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Me. Preston tenders his ^teful acknowledgments to the Citizens of the United States, having been liber- 
all/ patronized in moat of the principal cities ^\ towns throughout the Union. This expression of thanks is 
particularly due to New York, Pennsylvania, Connecticut, Massachusetts, New Jersey, New Hampshire, 
Maine, Rhode Island, Maryland, Delaware, Yir^nia, Ohio, Kentucky, Indiana, South Carolina, and Georgia; 
having during five years past visited each of these flourishing sections of our country, and having uniformly 
met with that generous disposition which profier^ reward to industry and enterprise, even though it be discovered 
in the more humble and unenviable avocations of life. Mir. P. has just completed, enlarged and much improved 
editions of his works, among which are '\i' 

Preston's Treatise on Bookj-|lfeeping, (7th Edition) ----- Octavo. 

— Tables of InteresiiHt 7 per cent, ------- Octavo. 

Tables of Interest at 6 per cent, ------- Octavo. 

Complete Time Table, ---------- Quarto. 

Improved Note and Bill Table, - ------- Card. 

Cubical Estimates, ------------ Octavo. 

Pocket Reckoner aiid Almanac, a favorite article. 

Stories for the Whole Family, Young and Old, - - - 18mo. 

Numerous letters from the most respectable sources, commendatory of these several productions, might be 
annexed, in which would be found satisfactoFy* evidence of their respective merits. It may not be out of place 
to present a few of them. 

OP THE BOOK-KEEiPING. 
The following testimonials have been politely furnished by gentlemen who have been good enougli to give 
this Treatise an attentive perusal : and whose experience ao^ intimate acquaintance with business and accounts, 
justify entire confidence m the estimate they have been pleased to form of its merits. 

Respected Friend, ~ .ATeto York^ XsX Mo, 4thy 1834. 

L. Pheston : — ^We have examined the ihird edition of thy "Treatise on Book-keeping," and as far as we are 
capable of judging, think it well adapted to the purposes %itended. It is very plain and simple in its arrange- 
ment, which is a desideratum in works of this kmd. The first part, calculated for Mechanics and Tradesmen, 
cannot fail to be easily understood and reduced to practice. The second part, calculated more especially for 
Merchants, we think the best with which we are acquainted. The examples at the concluding part of the work, 
showing the different modes of equating payments, must-%e very serviceable to every Merchant, particularly to 
those doing a Commission business ; and we consider the arrangement of the whole to be very judicious. 
Respectfully, &c. j.-.i , { MOTT, WOOD, & MERRITT, 

. ; Q5 Fine street, Jf, F. 

■!■// ,' in i i ' ' i Hu ! i 

Mr. LiTMAN Preston, ,-...iri)., 

Sir :— I have examined vour " Treatise on Bool^ -kteejfirig," comprising Single and Double Entry. The Single 
Entry is presented in good form, accompanied "with the niibst salutary maxims, and will, I think, suffer nothmg 
by comparison with any production df the kindl The'pouble Entry is particularly distinguished by your origi- 
nal method of explaining its first principles, i ani ^sd^leased to see that you have taken pains to explain Sie 
mode of EQUATING Payments, and think you haVe done this subject entire justice.* 

' ' ' '' Respectfully, yours, 

Jfew York, January 6, 1833. HENRY W. OLCOTT. 



I concur with Mr. Olcott in what is said by him respecting Mr. L. Preston^s ''Treatise on Book-keeping," and 
thmk it one of the best systems I have ever seen published. , , , JOHI^r VAN ARSDALE, 

, Booh-K^fper for Messrs, Fellows, Read, & Olcott. 



*Tbe compound rule of Equation, It is believed, has never be^re appeared in print in any shape or manner. Indeed there are but 
▼wy few, even among the most experienced Boole-keepers, by w>iom it is understood. This rule applies In cases where there are both 
Dr. and Cr. items concerned: sustaining that reciprocal relatioik to each other which cannot be fully defined by the rule of simple 
•qintton alone. A rule is also fumishedfor averaging chai^fes in rslaftloa to the storage of flour and other commodities usually counted 
V laelMuwwk IiogBboad, 4ro^ tto. ■ ■ 




iwiih as mtlch care as my time will admit of, your " Treatise on Book-keeping,** which 
&er works of a mere systematic nature, and as intended to explain the elementary prmdples of 
r tracing them in thdr operation) is well deserving / Jjf public patronage. You have shown the 
importance'Kuirclasses of men of keepmg their accounts in some regular form. There is scarcely an individual, 
whether engaged in buaness or not, whose affairs do not require a cash-book, and a record of his debts, his pro- 
perty, and what is owing tu him ; this is the foundation of Book-keeping by aingU entrtf. The system of dvublt 
entry is well laid open in the second part of your treatise ; you. ^aye clearly exhibited its first principles, which 
may readily be applied to the business transactions of any concern according to the nature of its operations. 
For instance, a toholesaU dealer would keep his books in a difnf ref6t manner from a general merchant The former, 
mider the head *' JtfercAondtje," would comprise all his purchases and sales, while the latter would open separate 
accounts for cotton and potashes: for goods shipped to St.. Petersburg, and goods imported from Calcutta. 
Again the eommseum merchant will find it necessary to discriixunate more nicely m regard to the charges on each 
p^icular consignment than he who trades altogetner on his oivm account. To Uie former, subsidiary books^may 
be indispensable ; but in any case, it is important that he should keep sccounts of sales entirely distinct from the 
personal accounts (of the owners of goods) in which-tlra nett profeeeas only should appear. 

Your instructions in regard to EauATiONS are full and lucid, and will, I trust, be very serviceable: as it is a 
matter not so generally understood as it ought to be. The mwner in which the whole is executed does you 
much credit, as well for the perspicuity^ of the style, as for the SoUhd maxims you have taken occasion to incul- 
cate. Wismng you much success, I Iftni! 

Your obedie^^ servant, 

CHARLES J. ALDIS, 
A*. Yorkf 109 Pearl sL, Jan, 1, 1834. Book-keeper for Messrs, Peter Remsen & Co. 

I agree perfectly in opinion with the above gentleman 



I 



J(pHN RUDDEROW, 
Book-keeper for J^essrs. Boggs, Sampson, & Thompson, 

Auctioneers, Jfew York. 
■ •>« 
I coMur in the above recommendations. ARTHUR T. JONES, 

Book-keeper for Messrs. Hagoertt, Austen, & Co. 

JhictioneerSf Jfew York. 



Me. Ltmam Preston, ^ew York, January 3, 1834. 

, SiR:-^We have examined your ''Treatise on Book-keeping," and think you? system a good one: and the 
e)q>lanations, both in Single and Double Entry, so plain that a person coq^d not fail,' with proper attention, to 
acquire a correct knowledge of the art Respectfully, your obedient servants, 

TOWNSEND, KING, & Co., Pearl sL, JV. Y. 

Respected Friend, J^ew York, Ut Mo. 5th, 1834. 

. J^TMAN Preston : — ^We fully concur with the opinions expressed above relative to thy system of Book-keep- 
Uks by Single and Double Entry ; and cheerfully recommena it to all persons wishing to acquire a correct know- 
ledge in the various branches of this necessary art Thine, respectfully, 

WILLIS & BROTHERS, Pearl st.,jr. Y. 



Mr. Ltman Preston, 'J> AVio York, January 7th, 1834. 

Dear Sir: — On looking over your "Treatise on Book-keeping," I am free to say, (as far as thirty years' 
practice in that line will warrant me) that from the clearness of the examples and fulness of the directions given, 
It exhibits a considerable improvement on books of that kind which have come under my notice. The first part 
will no doubt prove a great advantage to Farmers, Mechanics, Retailers, and Professional men. 

The second part of the work willbe found interes^lmg ^.t^e Merchant and experienced Book-keeper. The 
forms of keeping accounts by double entry appear t9j)e,(\c^prding to the best methods; and those of opening, 
stating, balancing and closing partnership accounts,' (promise to be highly useful to merchants generally, and 
particularly so, where an experienced accountant is i^qt at R^<1* I^ is ™y sincere wish that you meet with that 
extensive sale of the work which may prove a libera!! Tewfjr^/or your labor. 

I am, dear Sir, yours respectfully, 

. WILLIAM SHIPPEY, 
Book-keeper for Messrs. Peter H. Schencs & Co. 

Mr. Lthan Preston, ^«to York, Janvary 6, 1 833. 

Sir: — Whether the books of a Merchant, a Mechanic, d^ a Farmer, be kept by Single or Double Entry, there 
must be some metiiod, or his accounts will run Tnttit confusion. You have produced a'work calculated to enable 
any one to avoid this ; to keep his own accounts ^accurately, and to test the correctness of the accounts of others. 
It will be imderstood : for it is the plainest Treatise onBook-ekepins I have met with. The examples are 
ample, and the illustrations of first principles, clear. They will be easUy comprehended, and will serve to render 
the science of ready and practical acquisition. Respectfully, ROBERT S. GOFF, 

' - Book-keeper for Messrs. Pai&hTS,T)oiiGK,iL Co. 

Fulton Street A*. Y. 



Mr. Ltmam Prbston, SoeannoA, Georgia, /tm< 17, 1854^ 

Sir: — As far as I hare had the means of ezaminlng.your "Interest Tables," and your '* Treatise on Bo^* 
keeping,*' I fully accede to the opinions entertained by others of their merit The former possesses many ad- 
vantages over all other Interest Tables I have ever seen ; and, the latter, from the variety of examples, and 
clearness of illustrations, is extremely well suited to facilitate the attainment of a practical acquaintance inth 
Book-keeping in all its parts. J am, Sir, your most obedient, 

W. THORN WILLIAMS, 

Mayor of the CUy of Sttoannah, 

Dated Boston^ 4ugU8t 5^ \BZ^ 
I have examined Mr. Preston's " Treatise on Book-keeping," and I like it much. There is a plainness in the 
mode of illustrating principles, vrhich I think will make the book popular. It is my opinion, that, if those who 
have yet to learn Ine science of Book-keeping, were to devote but a small portion of the time in studying this 
plain and simple Treatise that the author nas in preparing it, they would realise a satisfactory compensation in 
the result I notice, in the latter part of the work, a variety of methods of averaging (or equating) payments, 
which add to its utility. The compound rule of equations, which applies in cases where Dr. and Or. items both 
are concerned, I do not remember to have seen in any other work of this kind. JOHN TUCKER, 

Book-keeper of the U. S. Beamcb Bank, Boston^ 

Mr. Ltman Prbston, 

Sir :— I have examined your " Treatise on Book-keeping," (fourth edition,) comprising single and double entry, 
and consider the former well adapted (as designed) to the use of Mechanics of all classes ; and your illustrations 
of the principles of double entry, for the instruction of young men who contemplate the pursuit of mercantile 
business, I tnink are well conceived. 

Believing a correct knowledge of accounts to be important to the Mechanic as well as the Merchant, as the 
means of averting many of the misfortunes incident to a business life, I tender you my best wishes that an en- 
lightened public may award you such patronage as ydur labors deserve. Yours, respectfully, 

W. PURNESS, Jr. 
Boston, August 1, 1833» Book-keeper for A. & A. Lawrence & Co. 

Mr. Ltman Preston, 

Sir:— I have examined your "Treatise on Book-keeping," and discover much with which I am pleased. 
Previously to my present employment as a teacher, I was for many years enga^d in Mercantile business, when 
I became practically acquainted with^Book-keeping, both bjr Single and DoubleEntry, and, hence I feel prepared 
to pronounce your work in its arrangement, one olthe best imitationsof a well executed toriWenbook of accounts 
that I have ever met with. 

Ypur illustrations of principle* are lucid, possessing, as I think, a degree of orio[inality — your general maximi 
are practical, and are calculated to produce a salutary influence on the youthful mind. 

J^Tew Bedford, (Mass.) October 11, 1834. Respectfully, yours, &c. 

JOHN MORGRIDGE, 
Principal of the Elm Street 4c9defn^» 



Mr. Ltman Preston, Boston^ Jidij 30, 1834. 

Dear Sir :— We have examined your "Treatise on Book-keeping," and believe the same to be better adapted 
to the use of the MerchantfMechamc, or Tradesman, than any similar work with which we are acquainted. 

EMERSON, HARVEY & CO. 
GEORGE BACON. 



Mr. Ltman Preston, 

Sir : — I have examined your work on "Book keeping," and have formed a very favorable opinion of it. I 
cheerfully recommend it to public patronage, believing, that to those who have yet to learn the art of Book- 
keeping, it will prove a simple and correct guide, and may offer some useful hints to those who have alreadjr 
practised it. Th eremarks on the Equation of Pavments, ps^rticularljr those on Compmmd Equations, contribttte 
much to its value. In short,.! believe that all will find it a clear and judicious counsellor. 

Respectfully, yours, 
Boston, August 3, 1834. JOSHUA LORING, 

Book-keeper for Homes, Homer & Co. 



Mr. Ltman Preston, ' Augxtsta, Georgia, J€tty 29, 1834. 

Sir :— I have given your "Treatise on Book-keeping," an attentive perusal, and take much pleasure in rec- 
<x>mmending it to the pubUc. To those wishing to acauire a correct practical knowledge of the science in it* 
various branches, I can say that I have noticed no wor& of its class so well calculated U> facili^te the object 
in view« 



The simplicity of your method, and the eleftmesi of your illnstnitiona, can ncH but fatte a salataiy tffed is 
impresBin^ npon the mind of the learner, theg^ioundwork of the art npon which your work is an excellent treatise 

WILLIAM G. NIMMO, 
Book-keeper for J. D. Beers, J. R. St. John & Co. 

Exchange Bankers, Jiugu$ta, Georgia, 

AVio York, Jaunary S, 1834. 
We have examined "Preston's Treatise on Book-keeping," and, in our opinion, it is highly deserving ofpublic 
patronage. 

It exhibits an unusual variety of methods of keeping accoimts, adapted to the use of Mechanics and Trades- 
men, as well as the different classes of Merchants, arranged with simplicity, and explained with great clearness. 
Viewing it altogether, we think it one of the best and most useful woiks of the kind with which we are acquainted. 

SHOTWELL, FOX & Co. 

Juctioneert, Pearl Sirea, Jfew York. 

Mr. Ltman Preston, 

Sir: — ^I have closely examined your "Treatise on Book-keeping," and unhesitatingly pronounce it the most 
comprehensive and lucid work of the kind I have ever met witlu Such is the simplicity and accuracy of its ar- 
rangement, and fiuch is the perspicuity of style, that it appears to me to be peculiarly calculated to fa.cilitate the 
learner in the acquisition of this important branch of education. The work embraces various plans of keeping 
accounts by single entry, adapted to the business of Retailers and Mechanics, together with the more scientific 
method of double entry, suited to the pursuits of the mercantile class of the community. 

Regarding the work as a production of distinguished merit,'! do therefore cheerfiiUy recommend it as worthy 
the most decided and extensive patronage. 

DANIEL P. BUSSIER, 
of Ike firm (/Wentworth, Phillips, & Bussiee, 
PhUadelphia, February 18, 1834. 29 ikvth Wharves. 

I concur in opinion with the above. JAMES STEWART, 

Book-keeper for J. R. Evans, 
Importer, South Wharves, PkUadelphia^ 

I concur in opinion with otliers in relation to the merits of Preston's Treatise on Book-keeping. 

ALEXANDER HARRISON, Xew Haven, Conn. 



Mr. Ltman Preston, 

Dear Sir : — ^I have examined the third edition of your "Treatise on Book-keeping" in manuscript, and think 
the mode pointed out is in general excellent, and well adapted to the use of all persons, whether Farmers, Me- 
chanics, or Merchants. I uiink it the best, because it is the most plain and simple plan I have ever met with. 

JNO. METCALFE, 
Jlccountant in the Farmers^ Bank, Fredericksburgh,' Va. 

Mr. Ltman Preston, 

Sir: — ^We have examined your " Treatise on Book-keeping," comprising Single and Double Entry. It 
exhibits an unusual variety of methods of keeping accounts, adapted to the use of mechanic? and Tradesmen, 
as well as the different classes of Merchants, arranged witii simplicity, and explained with great clearness. 
Viewing it altogether, we think it one of the best and most useful works of the kind with which we are acquainted. 

DaUdPUtsburgh, Pa. RIDDLE, FORSYTH, & Co. 




Charleston, S. C. Jlprii 17, 1834. 
We have of late improved t' 
to the use of business men, " 

hoth single and double < _^ , . ^ ^. _ ^ ^ -. . . ^ 

to the business of Retailers and Mechanics. The double entry part of the work appears to be distinguished by 
the plain, thorough common sense manner in which the subject is set forth. In short, the general merit of the 
work, in our opinion, is such as entitles the author and his book to a respectful and generous reception from the 
business communitv. 

His J* Tables of Interest at 6 per cent," are in our estimation decidedly meritorious. There are some peculi- 
4irities in this work, which do credit to the ingenuitv of its author. 

His "Tables of Interest at 7 per cent," are similar in their arrangement to that of the 6 per cent, and there- 
fore good. 

WALTON, MURRELL, & Co., MILLER, RIPLEY, & Co., 
JAMES J. M' ARTHUR, HENRY TRESCOTT, U. S. Bank, Ch. 



Mr. Ltman Preston, 

Sir :— I have given your "Treatise on Boek-keepinff a careful and attentive perusal, and think it has a decir 
ded advantage over eveiy other work of the kmd that Ihave seen. In the first part, you have furnished various 
plain and practical plans called Sm^e Entry, adapted to the businesa of mechanics and limited dealara. Th« 



seeond pari, exhibiting and ilhistnitiDg the principles of Doable Entry, from its ^neral precision and perapictiity 
t)f style, accompanied with jrour plain and sensible notes, furnishes those facilities for attaining a correct under- 
etanding of the art, which, in my estimation, render the work a production of distinguished merit. 
Dated Pittsburgh, Pa. JAMES BROWN, 

President of the Pittsburgh Association of Teachers. 

I have examined Mr, Preston's "Treatise on Book-keeping," comprising single and double entry. The sin- 
gle entry is plain, and appears to be well adapted to the use of those in moderate busineBs, who wish to keep 
Sieir accounts in the shortest and most simple manner. The second part of this treatise presents a lucid expla- 
nation of the Italian method of Book-keeping, adapted to the more extensive operations in mercantile trade. 
Being satisfied that the work has merit, I most chcerfally recommend it as entitled to encouragement. 

DaJted UHca, Js^ew York. MONTGOMERY HUNT, 

Cashier of the UHca Bank. 

We have examined "Preston's Treatise on book-keeping," and are satisfied that it will prove a useful acqui- 
sition to the public. The first part exhibits a plain system of keeping accounts by single entry, and appears to 
be well adapted to the use of farmers and mechanics. The seconci part will be found a concise but well conceived 
elucidation of the method of keeping accounts by double entry; and we unhesitatingly recommend the work 
as deserving of pubhc patronage. 

KEL'G HIJRLBURT, T H. HUBBARD^ 

E. B. SHEARMAN, EZEKIEL BACON. 

WILLIAM WILLIAMS, 

Hr. Ltman Preston, 

Dear Sir: — ^I have examined your "Treatise on Book-keeping," and believe that it is better adapted to the 
use of those for whom it is particularly designed, than any thing of the kind now extant ; and I do most cheerfully 
re'?ommend it to the patronage of all who may desire a knowledge of this useful science. 

I am, Sir, with great respect, your obedient servant, 

CHARLES BARTLETT, 
Principal of the High School at Utica, ^. Y. 



Mr. Ltman Preston, Dated Xew Haven, Conn. 

Sir: — ^I have taken a cursory view of your third edition of Book -keeping, which, from its simplicity and aocu- 
Tacy of arrangement, I think promises great utilitv to all classes of business men. 

1 am. Sir, respectfully, yours, 

iENEAS MONSON, 
President Mechanics^ Bank, A*. Haven, Conn. 



"A Treatise on Book-keepine," by Lyman Preston, having been submitted to our inspection by the author, 
we are of opinion, that the simplicity of the different rules, and the explanatory notes, in connexion therewith, 
render it a work specially adapted for furnishing a knowledge of the easiest method of keeping accounts; and 
that, if the directions therein contained were generally attended to, by persons engaged in business, it would 
tend greatly to their advantage. RICHARD PRICE, 

PhMaddphia, 2d Month 2lst, 1834. of the firm o/Siter, Price, & Co. 

TOWNSEND SHARPLESS. 



Mr. Ltman Ppeston, 

Sir: — ^We have given your " Treatise on Book-keeping" an attentive and careful perusal, and find it to be^ 
in every respect, a work well calculated for the use, and deserving the patronage of the farmer, the merchant, or 
the mechanic. LIPPINCOTT, RICHARDS, & Co. 

Philadelphia, Feb. i9th, 1834. Auctioneers, Front street. 



Mr. L. Preston, Philadelphia, March 9, 1834. 

Sir: — ^I have examined your "Treatise on Book-keepinsf," and am much pleased with the simplicity of the 
several rules and explanatory notes, and think it would suffer nothing by a comparison with any work of the 
kind that I have examined. 

I think you have done much towards simphfyinaf this beautiful science, so intimately connected with the suc- 
cess of business men. Yours, with much respect, 

JAMES HUNT, 
Cashier of the Manufacturers^ and Mechanics^ Bank. 



Mr. L. Preston, 

Sir: — I have seen jour "Treatise on Book-keeping," and have formed a favorable opinion of it You have 
presented the old subject in a new dress : which, I think, is well calculated to please and instruct those for whom 
It is designed. Yours, with respect, 

FRANCIS VINCENT, 
Book'kupeT for Messrs. Carpenter, Grifpen, & Co^ A". Yoirh. 



Ma. LtbaB Preston, Dated Z7(tM,^eii) York, 

Sir : — I have had in my posseBsion, for some weeks past, the third edition of yow " Treatise on Book-keeping," 
and have examined it with considerable attention. I think it promises to Be very generally useful. Indeed I 
consider it the plainest and most practical common sense production of the kind that I have ever seen, 

W. A. BARBER, 
Teacher of Book-heeping in the Utica Academy, 



Mr. Ltman Prbston, Dated Utica, Jfovember 4. 

Sir :— I have examined your "Treatise on Book-keeping," (thiwi edition,) and think it the most plain and 
simple method I have ever seen, peculiarly adapted to the understanding of all classes, and richly meriting public 
patronage. Respectfully, your obed't serv»t, 

B. B. LANSING, 
Book-keeper, U, 8, Branch Bank, Utica, 



Having examined Mr. Lyman Preston's "Treatise on Book keeping," I think it is well adapted to the use of 
those for whom it is particularly designed. I therefore most cheerfully recommend it as a work meriting sup- 
port LEWIS HUTCHINSON. 

Dated PUtsburgh, Pa, 



Mr. Lyman Preston, 

Sir : — ^We have examined your ** Treatise on Book-keeping," and feel justified in speaking of it as a meritori- 
ous work, commending itself to a favorable reception with the public. 

Yours, respectfully. 

Dated Pittsburgh, Pa, DOB'BIN & IRVIN. 

Mr. Ltman Preston, 

From what I have seen and examined of your Book-keeping, I think very favorably of it All things con- 
sidered, it is more practical and better adapted to general use, (because more easily understood) than any other 
work with which I am acquainted. Respectfully, yours, 

JOSEPH RAY, M. D. 

Dated Cincinnati, Ohio. Professor in the Woodward High School, 



When we consider the many volumes that have been published by different authors upon the science of Book- 
keeping, one might be ready to conclude that little if any thing new could be said upon the subject, by which to 
render it of more easy and pra tical attainment ; and so far as general principles only are concerned, the author 
would yield his assent These have all been settled long ago : therefore, the improvement which remains to be 
made, must be confined to the manner of explaining the subject It is this principally, if not altogether, that has 
distinguished one book from another, of all the various modern productions of the kind that have been published ; 
and if in the work now offered to the public, we furnish an improvement upon others which have preceded it, 
that improvement will consist in clearness of explanation, perspicuity of style, and accuracy of arrangement A 
printed book of this kind should be as perfect an imitation of a well executed written book of accounts as possible. 
A great proportion of the many essays on Book-keeping are very imperfect in this respect Our aim will be to 
excel in this particular. It is by contrast that we most readily distinguish superior from inferior qualities : and 
elegance, when viewed by the side of deformity, becomes still more beautiful. Hence in this work, we shall 
occasionally exhibit the wrmg, in order more fully to inculcate the right. There are those who think it unneces- 
saiT to peruse a book of this kind, because, to use their own language, "they have adopted away of their own, 
and that it would be attended with more or less trouble to change an established practice for any new plan." 
Here lies their mistake ; for our object is not so much to introduce a new plan, as to correct and improve the one 
they have already adopted. The difference is not so much in the general method as in the details of arrangement 
^ndexectUion; and should we succeed in teaching individuals of this class to manifest their attachment even to 
their own chosen and favorite way, by a more wholesome and decent performance, one important object will be 
Attained. 

There are many persons who, perhaps, keep their books correctly, that certainly do not keep them gentedy. 
This defect is not always owing to a bad hand, nor the want of general capacity ; it is the want of correct exam- 
ples for imitation : to which may be attributed the unfinished appearance of their accounts ; and our object has 
been, to give the contrast between the genteel and the vulgar, that all may see the difference between beauty and 
deformity. Who does not prefer harmony to discord, and symmetry to disproportion ? and why not bestow a little 
pains in conducting our books of accounts, as well as in other matters? An account in our Le^er, handsomely 
begun, handsomely cimducted, and handsomely concluded, is a beautiful sight ; on the contrary, it is shocking to 
iook upon a page where method has run mad, presenting long marks ana short — straight marks and crooked — 
heavy marks and light — some in their proper places, but more out — Nebuchadnezzer was a far better imitation 
of the cattle with which he fed upon grass in the field, than are many books of accounts of what they should be. 
These remarks are not applicable to all, but they are so to many. There are numerous individuals, not only in 
the principal cities, but in the country towns, also, who can produce elegant specimens of taste, in design and 
skill in execution, repeated opportunities, politely granted, to infpect which, have proved not only a source of 
pleasure, but of profitable instruction to the author of the treatise now offered to the American public, and itis the 
earnest wish on lus part that lua own humble offering may prove instrumental in extending so desirable an ac- 
comi^hment 



SeTeral pages or the article in question have been ereated to explanatory examples in averaginff acconnts, or 
as it is frequently termed, the equation of payments. On these several pages not fewer than three diflTerent 
methods are fully set forth, connecting all the various changes which circumstances mig^ht create. The first 
method is that usually practised in the city of New York. The second is a process involving the computation 
of interest upon principles not generally understood, and which the author of tnis work never saw employed, un- 
til his visit to Boston. The third method is entirely oricrinal with the author, and as yet never having been put 
in practice, remains to be pronounced good, bad, or indifferent, by those who shall think it worth their while to 
examine. 

OP THE TABLES OF INTEREST AT 7 PER CENT. 

This may certify that the undersigned have used for a len^ of time, "Preston's Tables of Interest at 7 per 
cent. ;" and having found them uniformly correct, and conceiving the arrangement to be of the most judicious, 
kind, affording a very ready and convenient means of testing calculations of interest, we most cheerfully recom- 
mend the work as deserving public confidence and patronase. 

FIELD, THOMPSON 8t CO. FOLGER & LAMB, 
SUYDAM & JACKSON, ' BURR WAKEMAN & CO. 

J. STEWARD, Jr. & CO. H. BOORAEM & CO. 

. JOHN R. WILLIS & SON, OTIS LOOMER & CO. 
A. M. COSTAR, Discount ROBERT W. CAIRNS, 

Clerk, Chemical Bank. N. & H. WEED & CO. 

Dated City ofjfew Jork. 



J^ew York, Imo., 3, 1S34. 
We have received from Lyman Preston, a detailed explanation of the plan on which he proposes to publish an 
' Interest Table at 6 per cent. We have also seen a part of his manuscript It is his design to furnish a ^ood 
practical substitute at a moderate price, for other much more expensive productions. The arranofement of the 
work appears to be judicious, and its accuracy may be relied on with confidence^ the author having for many years 
been engaged in anthmetical computations, which eminently qualify him for such a performance. 
• We with confidence recommend his book, as being, in our opinion, the best and most convenient Interest 
Table that has come under our observation. 

CORNING & WALKER, JOHN STEWARD, Jr. & Co. 

TREDWELL, KISSAM, & Co. ROB. S. GOFF, Accountant, 

MOTT, WOOD, & MERRITT, KELLOGG & BALDWIN, 

PEARSALL, STANTON, & Co. C. WHITMORE SMITH, Accent. 
H. WALDO & CO. Pine Street R. & N. DART, Jtfoidcn Lane. 



I regard Preston's Interest Tables as a most valuable acquisition, having had a copy of the work for some time, 
and finding it a s^reat convenience, I would not part with it on any account ^ « .^ 

-aSNEAS MONSON," 
City ofJ^ew Haoen, Connecticut, Aug, 2, 1834 President of the Mechanics Bank, 

We have used for some time, " Preston's Tables of Interest at 7 Per Cent," and find them very convenient, 
and think them accurate. 

DtUed CUy o/ JVcio York. J. & A. & W. B. POST. 

Mr. Lyman Preston has explained to me the manner in which he has tested the correctness of his Interest 
Tables, and no process can ensure a higher degree of accuracy. From the cursory examination which I have 
taken of the Tables, I have no doubt they will yield very great facilities in the computation of interest ; and 
while they are highly creditable to the industry and talents of the author, constitute a valuable acquisition to the 
public. A. B. JOHNSON, 

Dated Vtica, J^ete York. President of the 0. B. Bank. 

I concur in the above recommendation. HENRY SEYMOUR, 

Doled Utica, A*eto York. Canal Cofnmissioner, 



We have examined the general plan upon which Mr. Lyman Preston proposes to publish his "jTables of 
Interest," and the method of his computation. From our knowledge of his accuracy in figures, and his business 
character, we unhesitatingly recommend the work as a meritorious article, not only for its usefulness where the 
rate of interest is seven per cent, but for the highly commendable enterprise, accuracy, and industry of its author 

JOHN H. OSTROM, T. H. HUBBARD, 

EZEKIEL BACON, E. B. SHEARMAN, 

Doted Utica, JV. Y. LAURENS HULL, WILLIAM WILUAMS. 

R. R. LANSING, 



I have examined the principles of computations adopted by Mr. Preston in preparing the above work, and 
have also tested in detad some of the calculations. I entertain no doubt of the accuracy or of the utility of the 
book. MONTGOMERY HUNT, 

Datsd Utica, Jf. Y. Cashier of the Utka Bank. 
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ixr^Tha fbUowing testimonial was received from a very respectabl* housei, after the flnt edJtioa of the weik w» pUbUHwL 
We have used ** Preston's Interest Tables'' for a considerable length of time, and we think they are the best 
r per cent Tables that we haye ever seen. HASTINGS & TRACT, 

Dated Utica, JV. Y. ^ookaeUert, 

REMARKS. — Every given sum of interest contained in this work, bears that proportion to the interest onr 
the principal for one year, which its time, reduced to days, bears to 365. Hence the difference between the com* 
putations in this book, and those of some others, where the calculations have been based upon the supposition 
that the year if composed of 360 days only. 

The Six per Cent Table is calculated upon the 360 day principle. 

y::j^TxBefUy-Jive doUarB retoard w offered to the first person who will discover in these Tables an error of one cent. 

The aHthor is not insensible to the of ratifying manifestation of individual and public sentiments of generous 
confidence in his accuracy and general business capacity ; they ever have and ever will prove in his mind the 
iir^t incentive to industry, care and perseverance in the pursuit of his calling. He claims not the honors due to 
literary geniua, but is fully content that his pen should be confined to the object of facilitating the transaction of^ 
business in the most systematic and accurate* manner. 

OF THE COMPLETE TIME TABLE. 

This Table is designed to facilitate in computing Interest, and the equation of payments, &c. &c. It shows 
the number of days that intervene between any two given dates in the year, and is perpetual in its duration. It 
embraces upwards of one hundred and thirty-three thousand combinations of dates. The exact number of differ-^ 
ent combinations of dates in each year, is 1 33,225. The first edition, having been so generally distributed amon^ 
business men, and consequently so well known, that a minute description of .the article is not deemed necessary. 
It is, however, but just to add, that the new edition is much improved. 



OF THE CUBICAL ESTIMATES. 

This is a new article. Its use is to give at a g^lance the cubical measurement of any box, bale, cask or pack- 
age on which freight is charged by the foot This work also contains Sterling, accurately reduced to Currency^ 
and Currency reduced to Steriing. A handsome reward will be paid to the first person who will find an error 
amounting to three inches on the one hand, or one cent on the other. 

OF THE POCKET RECKONER AND ALMANAC. 

Tins convenient little pocket article contains an Interest Table ; a table showing the amount of board at any 
given rate for any given number of weeks or days^ or both, together ; a table of superficial measurement, called 
board measure ; a table of solid measurement, givmg the number of feet in any load or pile of wood -, an Alma- 
nac occupying but two small pao^es that show what day of the week each daj of every month will be, from the 
year 1851, to 1843 inclusive ; which, together with other subject matter, bemg put up in a Pocket-Book fonn, 
render it quite a desirable acquisition. 

OF THE STORIES FOR THE WHOLE FAMILY. 

Properly speaking this little work is comprised of two parts, the first having been more particularly designed 
for the amusement and instruction of children. The second part comprises a variety of hints, (some of \i^ch 
are rather broad, it is true,) designed to entertain the mind, as well as improve the morals and correct the habits 
of youth j the privilege bein^extended to the heads of families to read, either for pastime or profit, should they 
discover a motive so to do. Truth is generally salutary in its efiects, when uttered in a proper manner, and with 
just motives, even though it appear to be tinctured with a little severity. 

It is not presumed that the nte of the nation depends upon the merits of this humble production — but it is con- 
soling to know, that it can be injurious to none, and encouraging to hope that it may prove beneficial to many. 

The humble calling in which Mr. P. is engaged, will surely not excite an envious thought, or feeUn|; in any 
reflecting mind. It is an expedient adopted, not willingly, but reluctantly, not to accumulate weal£, but a 
passing support for himself, and those that are his; not to gain nbtoriety, but a tranquil obscurity^ where by ai^ 
assiduous attention to a business rendered congenial to taste by early habits and early associations, the daily 
labor of his own hands may provide a well earned supply for returning wants, this being the summit of hiA 
junbitioD. THE AUTHOR.. 
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PRESTON'S TREATISE 

. ON 

BOOK-KEEPING: 

OR, 

ARBITRARY RULES MADE PLAIN: 

Uff TWO FILKTS. 

ADAPTED TO THE USE OF ACADEMIES AND COMMON SCHOOLS, 

WITH VARIED EXABfPLES> 
ACCOMPANIED WITH DETAILED EXPLANATIONS: 

THE FIBar PART hEXSQ DESIONXD FOR THE USE OF 

MECHANICS OF ALL GLASSES; 

THE SECOim, ARBAHOED MORE PARTICULIRLT FOR THE INSTRUCTION O^ TOUNO MBH WBO 
CONTEMPLATE THE PURSUIT OF 

MERCANTILE BUSINESS. 

■BOWING THE METHOD OF KEEPING ACCODNTl BT 

DOUBLE ENTRY : 

BMBRACINO A VARnSTT OF U8J5FUL pYSTRUCTION RELATIVE TO P|FF«9|a^ KUSim Pf B.^SINBSB 
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AUTHOR OF <* INTEREST TABLES,** &0. 



ROBINSON, PRATT & CO. 

359feablstrf. F. T. 
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HARVAltD COlUaK UNAIT 
eiFT OF 

GCORGE ARTHUR PLIMPTM 
JANUARY 25, t924 

In oflbrinf th« pratent edition of this work to the public, the aothor would ayait bimaelf of the 
Baaikig opportanity to express his gratefoi acknowledgments to an enlightened and generous commnnitr 
for the very favoarable and encouraging reception with which the former editions were distingaished. 
The rapidity with which they have been disposed of, and the increasing demand for the article, afford the 
nost pleasing evidence that it is as universally approved as it is known. A great number of copies of 
this Treatise have been sold to young gentlemen in the State of New- York, who justly consider them- 
■elves cpmpeteut book-keepers, and whose good opinion of the work is highly appreciated by their much 
obliged fellow-citizen, the author. Hundreds of mechanics have also been supplied, both in city and 
country, who have uniformly expressed their unqualified approbation of the book ; the first part thereof 
having been arranged particularly with a view to tiieir accommodation. Numerous letters commendatory 
of this production might be annexed in confirmation of the above expressed sentiments. The subjoined 
eertificates are from gentlemen of the first respectability, and of practical business experience and talents, 
and will enable every individual to form a just conception of the merits of the work. 

We have examined " Preston *s Treatise on Book-keeping,'' and are satisfied that it will prove a useful 
■oquisition to the public. The first part exhibits a plain system of keeping accounts by single entry, and 
appears to be well adapted to the use of Farmers and Mechanics ; the second part will be found a concise 
but well conceived elucidation of the method of keeping accounts by double entry ; and we unhesitatingly 
iooonuaended the work as deservingjof public patronage. 

KEL'G. HURLBURT, B. B. LANSING, 

£. B. SHEARMAN, T. H. HUBBARD, 

WM. WILLIAMSl E. BACON, 

M. HUNT. 

D^xn SiR—I have examined your Treatise on Book-keeping, and belieye that it is better adapted to 
the use of those for whom it is particularly designed, than any system of Book-keepinc now extant ; and I 
do most cheerfully recommena it to the patronage of all who may desire a knowledge of this useful 
•eience. I am, sir, with great respect, your obedient lenrant, 

Utica, Feb. 14th. " CHARLES B ARTLETT, 

PrittdpdL ofUiA, High School at Utiea, N. Y. 

Mr. Ltmak Prkstov. 

DiAR Sir — ^I have examined the third edition of your Manual on Book-keeping in manuscript, and 
think the mode pointed out is in general excellent, and well adapted to the use of all persons, whether 
Fannera, Mechanics, or Merchants. I think it the best, because it is the most plain and simple plan I 
have ever met with. 

JNO. METCALFE; 
AccouiUmA in Farmers^ Bank, Frederickburgh, Va. Fehruarff 1. 
Mm. Ltmah Prsstov. 



EnsmsD acoordiog to tfaa act of CongroM, in the year 1831, by Lyman Fireaton, in tfaa dark'ioffica 
of tba Diatrict Cooit of tha United Statea for tfaa Southern Diatriot of Naw-York. 



PREFACE. 



When we consider the many volumes that have been published by diflbrent 
Authors upon the science of Book-keeping, one might be ready to conclude that 
little if any thing new could be said upon the subject by which to render it of 
more easy and practical attainment ; and so far as general principles only are 
concerned, the Author would yield his assent. These have all been settled long 
ago ; therefore the improvement which remains to be made must be confined to 
the manner of explaining the subject. It is this, principally, if not altogether, that 
has distinguished one book from another of all the various modem productions of 
the kind that have been published ; and if in the following work we furnish to 
improvement upon others wliich have preceded it, that improvement will con- 
sist in clearness of explanation, perspicuity of style, and accuracy of arrangement. 
A printed book of this kind should be as perfect an imitation of a well executed 
written book of accounts as possible. A great proportion of the many essays on 
Book-keeping are very imperfect in this respect. Our aim will be to excel in 
this particular. It is by contrast that we most readily distinguish superior from 
inferior qualities, and elegance, when viewed by the side of deformity, becomes 
still more beautiful. Hence in this work we shall occasionally exhibit the wrongs 
in order more efiectually to inculcate the right. There are those who think it 
unnecessary to peruse a book of this kind, because, to use their own language^ 
they have adopted a way of their own, and it would be attended with more or 
less trouble to change an established practice for any new plan. Here lies their 
mistake ; for our object is not so much to introduce a new plan, as to improve 
and correct the one ihey may have already adopted. The difference is not so 
much in the general method as in the details of arrangement and execution^ and 
should we succeed in teaching individuals of this class to manifest their attach- 
ment even to their own chosen and favorite way, by a more wholesome and 
decent performance, one important object will be attained. These remarks are 
not applicable to all, but they are so to many. There are numerous individuals 
not only in the principal cities, but in country towns also, who could produce 
beautiful specimens of taste in design and skill in execution, and it is no vain 
wish in the Author, that this work may prove instrumental in extending so desi* 
rable an accomplishment 

THE AUTHOR. 



INTRODUCTION. 



The public have been favoured with numerous publications, the object of 
which has been to communicate instruction in the art of Book-keeping. 
Among the productions of the kind, those published by Mr. Bennett, and Mr. 
T. H. Goddard, of New- York, are justly held in high estimation. A similar 
work, by I. I. Hitchcock, of Philadelphia, is also a meritorious and very 
valuable acquisition as a means of imparting that knowledge for which it 
was intended. But the author of this Treatise is fully impressed with a 
belief, that notwithstanding the ability with which the works alluded to have 
been prepared, an appendix is still wanting, divested of all technical obscurity, 
the primary object of which shall be to unfold to the mind of the learner the 
reason for doing what he is told he should do. The design then of this Manual 
is to supply that information, and the author fondly hopes that his attempt will 
not be in vain. The commendatory and flattering sentiments which disinter- 
ested gentlemen have expressed in favour of the work, justify the belief that it 
will not be considered an unwarrantable presumption in the author in offering 
it to the public. 

The first part of this Treatise has been arranged, with a view not only to make 
it useful as a school-book, but with a particular desire also to adapt it to the 
bumneds of Mechanics ; and the author would consider it an enviable reward 
to witness a favourable reception of the work with that respectable class of 
community. 

The second part of the Book is designed principally for the use of young 
men who contemplate the pursuit of the mercantile business, and who may be 
supposed already to have acquired some practical acquaintance with business 
and books of accounts. To merit and receive the approbation of this class of 
of my fellow-citizens would be truly gratifying to a laudable pride. 

THE AUTHOR. 



PARTI. 



MECHANICS' AND RETAILERS' ACCOUNTS. 

The method of keeping accounts as exhibited in the six examples 
contained in the five following pages, is undoubtedly the best adapted 
to the use of mechanics, of any which can be devised; and even mer- 
chants, (whose business is not extensive,) as well as professional gen- 
tlemen, will find that one book, kept according to the manner herein- 
after described, will answer every purpose contemplated- in the use of 
three, viz. Waste-Book or Blotter, Journal, and Leger. That plan of 
keeping accounts which is the plainest, and which may be learned 
and understood in the shortest time, and which effectually answers 
the purpose for which it is designed, requiring the least labour, and 
involving the least liability to mistake, claims pre-eminence over all 
others, as being especially suited to that class of men whose time is 
mostly occupied in the pursui^t of some mechanical occupation. 

The advantages combined in the plan here recommended, need not 
the proof of experiment. Experience has tested their reality. Hence, 
it will be understood, that the author of this work does not arrogate 
to himself. the credit of originating a new system of Book-keeping; 
nor would it be just to suspect him of an attempt to instruct those, 
whose years and acqua!intance with business and accounts, render 
them familiar with all, and much more than is designed to be embraced 
in this work; but it is to those who have yet to learn what others have 
done, how they have done it, and why they have done it ; to whom it 
is hoped it will prove a useful work. 
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(example I.) 
THEODORE P. 
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19 



To 1 Cherry Table $8 50 

, 1 Kitchen do 2 75 

, 6 Fancy Chairs at 1.5(J 

, 1 Field Bedstead , 8 00 

, 1 Cot do 3 25 

, 1 Small Book Case 2 38 

, Repairing Clock Case 

f 1 Rocking Chair 

, 1 Child's do 



as 

91 






8) 



Note. — The first thing which stands charged in this 
account is a cherry table. You will notice the form — 
To 1 Cherry Tabk ; but you will also notice that the word 
To is not placed before any of the other articles which fol- 
low ; and for this omission we may assign as reasons, the 
saving of time, and a more business-like appearance — so 
custom decides. For the same reasons, the name of the 
month is never repeated ; also the day of the month, once 
written, is understood to apply to eveiy item which follows 
it, until a new date is written : as in the above example, 
March 3d continues until March 9th, which applies to only 
one entry. March 17th continues until April 2d, and ap- 
plies to three items ; that is to say, we understand that the 
field bedstead, the cot bedstead, and the small book case, 
were all delivered on the 17th of March. When a book of 
accounts is kept in this form, two pages are considered as 
only one, and are so numbered. 
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(example I — continued.) 
BALLOU. 



Cr 



1831. 

April 



July 



•5 
§ 
S 






a 
S 

9 



By Cash 

13 „ 1 Bbl. Fine Flour 

„ His Order on Otis Manchester. . 
15 „ 1 Small Book Case, returned . . 

6 „ Cash 

10 „ 1000 Feet of Bass-wood Boards . 



o 
S 
2 






s 
S 



.$4 25 
. 3 00 



Note. — On this side of the account, which is the credit 
side, you will notice that on the I5th April, I have credited 
in the account 1 small book case returned. By looking on 
the Dr. side of the account, you will observe the same ar- 
ticle was charged, March 17th, $2.38. This affords occa- 
sion, to recommend as a general rule, that after an article 
has once been charged in your book, in case it should be 
returned and accepted by you, to enter it on the credit side 
of the account, instead of erasing the entry on the debtor 
side. This will give your book a fairer appearance, be- 
sides exhibiting more- fully the whole circumstances of the 
transaction. 

So far as it respects the arrangement of the dates, items, 
&c., on the credit side of your accounts, the same direc- 
tions will apply, as you will notice are written on the oppo- 
site page. The above example may be considered in iti 
arrangement and general appearance as a specimen of ac- 
counts which have not been settled, balanced, or closed. 
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(example n.) 
JAMES S. 



1831. 
May 



To 1 Pr. Fine Boots for Self $6 50 

» 1 „ Morocco Pumps for do 2 25 

» 1 „ Buckskin Shoes for Son , 

, Repairing Boots for Self 

, 1 Pr. Calfskin Shoes for Son • 2 25 

> 1 „ Ladies' Morocco Shoes for Wife 1 62 

i Repairing Shoes for Self , 

» Soling and Heeling Shoes for W. Hunt 

, Paid your Order to Peter Smith 



10 To Balance of Acc*t bro't down . 



Dolls. 



Note.— -It would seem from the above example, that on the 
10th of May, I' effected a settlement with James S. Hunt, and 
found a balance due me of $9.19 : at all events, it would be just 
to conclude, from the present appearance of the account, that I 
have drawn off a copy of the same, and rendered, or sent it to him, 
similar in form to that of the above, showing the balance due me 
to be the same as to correspond with my book. It is very impor- 
tant, that as often as once in three months, six months, or at 
farthest once in twelve months, the parties who have dealings and 
keep accounts with each other, should upon arriving at a satis- 
factory knowledge (obtained from due examination) of the balance 
due to either party, bring down that balanpe in form correspond- 
ing with that of the above example. When settlements are ef- 
fected in this way, the parties concerned should not fail to ex- 
change accounts with each other, showing the balance due, and 
to whom it is due ; and what is more, both statements should be. 
confirmed by the signatures of the parties. For instance, I have 
rendered my acc't against Ja's S. Hunt, showing a balance in 
my favour on the 10th of May of $9.19. He has also rendered 
his account against me, showing a balance due from him to me 
of the same amount, $9.19. I have signed my account and given 
it to Atm, and he has signed his account and given it to me. Now, 
if either he or myself should make an instantaneous exit, the 
balance due from him to me, would not admit of any possible 
doubt : whereas, without this counter transmission of accounts, 
confirmed by the signatures of the parties, in the event of decease, 
we might find it a vexatious task to satisfy the minds of scrupulous 
ixecuton and administrators, of the correctness of our accouats, 
or justice of our claims. 
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(example II. — continued.) 
HUNT. 



Cr. 



1831. 

April 

May 



1831. 
March 
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1831. 
April 
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1831. 

April 



1831. 
March 



April 
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»» 
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1 
17 
10 



By Cash 

, 4 Yds. Satinet 

, Balance duCy carried to New Account. 



.at $1.25 
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We have said on the opposite page, that the parties having accounts with 
each other, should upon settlement thereof, exchange accounts with each otlier 
confirmed by their signatures. Here you have an explanatory example : 

Mr. JAMES S. HUNT, 



is§^ 



-Ts ^^ i^ 

SB o 'iS cB ^ 5- 




Dolls. 



To 1 Pr. Fine Boots for Self 

1 „ Morocco Pumps for do. - 

1 4, Buckskin Shoes for Son 

Repairing Boots for Self 

1 Pr. Calfskin Shoes for Son - 

1 „ Ladies Morocco Shoes for Wife 

Repairing Shoes for Self 

Soling and Heeling Shoes for W. Hunt < 

Paid your Order to Peter Smith 



Dr. to LYMAN PRESTON. 



. $6.50 
. 2.25 



2.25 
1. 



By Cash 

4 Yds. Satinet 



Mr. LYMAN PRESTON, 

To Cash 
„ 4 Yds. Satinet 



-Cr.. 



at $1.25 - 
Balance due L. P. 



Dolls. 

- $4.00 

- 5.00 



Lyman Preston, 



' Dolls. 



400 
500 



9 



19 



Dr. to JAMES S. HUNT. 



- at 



-Cr.- 



By 1 Pr. Fine Boots for Self 

1 „ Morocco Pumps for do. - 

1 „ Buckskin Shoes for Son 

Repairing Boots for Self - 

1 Pr. Calfskin Shoes for Son - 

1 „ Ladies Morocco Shoes For Wile 

Repairing Shoes for Self 

Soling and Heeling Shoes for W. Hunt 

Paid your Order to Peter Smith 

Balance due Lyman Preston 



$6.50 
2.25 



$2.25 
L62 



$1.25 

Dolls. 



$8.75 

2.251 

38 

3.87 
75 
56 

1.63 



James S, Hunt, 



-Dolls. 



18 



19 



75 
25 

38 

87 
75 
56 
63 
19 



00 



19 



00 
00 



00 



J8 
9 



19 
19 



3 
Dr 



(example ui.) 
HAYNES 



1831. 

March 



April 



18 
20 



To 2 Iron bound Barrels at $1.25 $2 50 

, 1 Wash Tub 1 00 



Cash, per Receipt 

Balance of AccH carried down 




Note. — On the preceding page the balance of my ac- 
count with James S. Hunt was in my favour $9.19, which 
accordingly was brought down on the left hand side of the 
page ; but in the example on this page, I fall in debt to 
Haynes Lord, the balance being in his favour $13.02, 
which is accordingly carried down to the right hand side 
of the page. Since the account was settled, you will 
notice that I have purchased of Lord 1 lb. Tea, which I 
have placed to his credit. This I have done to show you 
that the account may be continued on in the same manner 
as if it had not been settled. 



Dr. 



(example IV.) 

ALFRED 



To Painting a Sign for his Store 



NoT£. — To close this account, I have obtained 
Hitchcock's note in full, which suggests to my mind, 
that even safe demands (if of any considerable amount) 
are rendered more pleasant when reduced to the form 

10 



350 

1000 
1302 



2652 



25 



i^EXAMPLE 111 — continued.) 
LORD. 



1831. 

March 

99 

April 

99 
99 



1831. 
April 



20 
25 



TgST 

March 



By 4 Bush. Wheat at 87 cts 

, 1 Bbl. Mess Pork $12 00 

, 1 „ Prime do ■ 8 

, 2 Bush. Salt at 50 cts 

, 8 lbs. Brown Sugar . . . „ 12 „ 96 

, 6 „ Lurap do. ....... „ 18 „ 1 08 



Dolls, 



By Balance of Acc't bro't down . 
„ lib. Old H. Tea 



It is customary in 'books of accounts, to write for bushel, 
bush, for barrel, bbl. for pound, lb. for yard, yd. for gallon, gall, 
for pounds and ounces, 2 3/l6 lb- or thus, 2^^^ lb. which signifies 
two pounds and three ounces ; for dozens and part of dozens 
3 5/l2 doz. or thus, 3 -^^ doz. which signifies three dozen and 
five. One yard and a quarter you may write thus : 1 J yd. 
1 y4 yd. &c. &c. The word do. or ditto, is frequently used, 
not only to save time, but also to prevent a too frequent repeti- 
tion of the same word : it would sound very awkward indeed 
to write, ^ 

4 yds, blue mixed domestic broadcloth^ and 

3 jfds, black mixed domestic broadcloth — 
A half dozen dittoes would be far less exceptionable. 



EXAMPLE IV — continued. 
HITCHCOCK. 



Cr 



•Cr 



348 

2000 
100 



204 



2652 



1302 
125 



29By his Note in full 



25 



of a promissory note ; if so, it would seem to be par- 
ticularly desirable (should you ever be so unfortunate as 
to have claims upon such) to close your accounts by note 
with those who are rather slippery. 



4 



(example y.) 
DAVID 



1831. 

March 

April 

Tear 

April 



30 



1831- 

March 



April 



10 

15 
11 



To 8 Cords Maple Wood at $2. . . 

„ Cash . . » 

„ My Note, payable in 30 days, to barlance Acc't. 



To Cash returned for borrowed. 



Note. — The above example shows an account, which 
on the 1st of April was fully closed by giving my note to 
Prentice for the balance of the account then in his favour : 
nevertheless, the circumstance of its having been closed, 
does not require that I should write Prentice's name again 
on the same, or any other page. A man's name once 
written on a page, either at the head or elsewhere, an- 
swers for all that may be entered under it, even though 
it should be balanced or closed half a dozen times. 
Therefore, as you perceifie, I have opened a new account, 
or rather I have begun a new account, immediately under 
the former one, which has been fully adjusted, and whici 
has.no more connexion with the new account than if it was 
not on the same page. • 



Dr. 



(example VI.) 

ALEXANDER. 



To 50 Cedar Posts at 8 cts. 

, 100 „ Rails „ 3„ 

, IPIough 

, 1 Scythe 



.$4 00 
. 3 00 



Transferred to Folio 5th. 



12 



Dc^ls: 



i» 



1600 
1500 
44 S5 



75 



25 



1500 



7 

11 

1 



19 



00 
00 
12 

12 



(example V — continued,) 
PRENTICK 



Cr. 



1831. 

March 

April 



By his Bill for 1 qr. Tuition of my Brother and Sister, in- 
cluding Board, Washing, Stationery, &c. 

„ Interest allowed him on 44 dolls. 30 days 

Dolls 



1831. 

April 






3 

23 
25 



By 1 Large Map of the State of New- York 

i his Bill of School Books, &c. furnished my Nephew . 
, Cash borrowed for 5 days 



Note. — One item on this side of the acconnt. is a bill of school books, April 
23df amount $3.88; and here it may be well to show yon the form in which 
that bill was made. 



Mr. Lyman Preston, 



1 Spelling Book, - . . - 
1 Willett's Geography, - - 
1 Murray's Grammar, - • 
1 Dictionary, '•4" *• - • 
1 Arithmetic, - . - - . 
Paper, Quills and Inkstand • 



Utica,AprU2Zd,lQZh 

Bo't of David Prentice 

$0 19 

. - - 25 

1 25 

- - - - 1 00 

... 75 

44 



Charged in Ace t. 



• - $3 88 
Prentice. 



If I had paid Mr. Prentice the amount of hb bill, he then wonid have writ- 
ten rec^d payment ; instead of charged in aee*f • 



• * 



(example VI. — continued.) 
SHANKLAND, 



Cr. 



1831. 
March 



9f 

99 



29 
31 



By Cash 

„ Peter Duncan's Notefor $10 00 

On which he has allowed me a Discount of. 50 



Transferred to Folio 5th. 



13 



Dolls. 



7500 
25 



7525 



1075 

388 

1500 



300 
950 



12150 



5 
Drf 



(example VI — continued.) 
ALEXANDER. 



1831. 

April 

99 
99 

May 



11 

13 

21 

2 

7 

Jl 



To amount from Folio 4th 

, Making 20 Rods Post and Rail Fence, at 38 cts. 

> Repairing his Wagon 

f 1 Wheel Barrow 

» Repairing Fanning Mill 

I 1 Barrel Cider 



Note. — The first items in the above account, viz : 
$19.12 on the Dr. side, and $12.50 on the Cr. side, are 
brought from folio, or page 4th, which may serve as an 
exemplification of the usual method of trailsferring an 
account from one page which has becolne full to another 
which is vacant. It is a good rule, quite worth remem- 
bering and practising, to leave the last line of a page 
which has becotne filled up to that line, for Uie very pur- 
pose of noting the fact, that the account on that page has 
been transferred to another folio. It is a very common 
practice to put two and sometimes three names on one 
page ; but generally, two is sufiicient, and in a majority 
of cases, where a book is kept upon this plan, one account, 
or name, on each page, is enough ; but whether you put 
two, three, or more accounts on a page, be sure not to 
crowd one upon another ; nothing looks worse. Always 
preserve a fair distance between such accounts as may be 
placed on one page. I have witnessed such confusion in 
appearance of accounts, arising from carelessness in this 
particular, that I cannot speak too decidedly against it. 
Economy is commendable, but to write iwoWnes (as some 
do) in the space usually appropriated to one, is no less a 
perversion of the fitness of things, than for a dancing masK 
ter to get both feet into one shoe to save expense ; or for 
a coachman to drive his horses upon the top of a board 
fence to avoid the mud.' In this age, when blank books 
are made in every variety, in the highest state of perfec- 
tion, at so cheap a rate, it cannot be deemed extravagant 
to make use of those, and those only, which are ruled and 
faint-lined in the most convenient style. Order is one 
great security against error. 



19 
7 
1 
2 
1 
1 



12 

60 
75 
88 
12 
12 



(^EXAMPLE VI — continued.) 
SHANKLAND. 



Cr 



1831. 

April 



11 
14 
2J 

29 



By Amount from Folio 4th 

„ My Order on him in favour of P. Thurber . . 

„ 1 Pr. Morocco Shoes for my Wife 

„ 3 Bush. Corn at 50 cts. 



Note. — You will observe, that in the above example I 
have credited A. B. Shankland, on the 14th of April, by 
my order on him in favour of P. Thurber. It is proper 
that you should see how it was written. 

Form of an Order, 

Please pay to Philip Thurber, Five Dollars, and place 



Mr. A. B. Shankland. 



the same to my account. 
Utica, April 14. 1831. 



Lyman Preston. 



While I think of it, the opportunity should not pass to 
notice the very imprudent, though equally common prac- 
tice, in posting up accounts, to transfer a charge from the 
Day Book to a small strip of paper, which is commonly 
called " making a bill of it," in the place of transferring 
it to the general book of accounts. There are those 
within the circle of my acquaintance, who have hundreds 
of dollars made up of a confused mass of little bills on 
pieces of paper. I will tell you the effect of all this, and 
then you may think and do as you please about it. A boy 
is sent with one of these bills, on which to collect the mo- 
ney. The man on whom the call is made has not the 
change in his pocket ; besides, he wishes to examine the 
account before he pays it : he requests that it may be left 
wixh him for that purpose : it is left with him ; he forgets 
to examine it — forgets to pay it ; and the man to whom 
the money is due forgets that the bill has been left with 
him ; and as he has no copy of it at home, (except what 
is scattered through his Day Book from beginning to end, 
and post-marked as settled,) that is the last of it. Of 
course, so much is lost. 

15 



12 



50 



5(K) 



50 
50 



Dr. 



CASH 



Jan'y 1 



99 
99 



Jan'y 2 



99 
99 



Jan'y 3 



99 
99 
99 
99 
99 
99 



Jan'y 4 



To Amount rec'd of Wm. F. & Sam'l Mott, on acc't. . 
„ This amount, received for my Note discounted at the 

Union Bank, at 90 (93) days .-.$500 00 

„ Discount off, at 6 per cent, (say) 7 50 



„ Received for 1 Cherry Table, sold Bemis & Ward. . . 

Dolls 



To Balance broH down 

, This sum rec'd of Peter Remsen for superfine coat. . 
, Rec'd of J. A* Phelps for cutting coat and v^aistcoat. 



To Balance hroH dovm 

, Rec'd for pr. fine Boots sold James Cooley 

'f Rec'd for 1 Sheet Iron Stove sold Otis Wager 

, This sum received of Amos P. Peters, in part payment 

of a Note I hold against him 

» Received of Elliott & Palmer, on account 

» Sundry small articles retailed this day 

Dolls, 




To Balance of AccH broH down , 



Note. — Where any considerable amount of business is 
done, the cash account should be examined and balanced 
at the close of each day; for it will frequently happen, 
even with careful and experienced accountants, that, upon 
investigation, something will be found wrong in the cash 
concern. If the account is permitted to pass for some 
days without examination, it will be impossible to recol- 
lect all the several sums which have been received and 
paid out, as well as of whom received and to whom paid. 
But if you balance the account daily ^ you will not only 
discover such errors as may exist, but you will in all pro- 
bability be able to trace the difliculty to its origin, correct 
the error, and save yourself from loss. The Cr. side of 
the cash account can never amount to more than the Dr. 
side, unless an error has occurred ; for you always put 
down the amount of cash received on the Dr. side, and the 
amount paid out on the Cr. side ; and to pay out more 
than you receive is what cannot happen. 

16 



6382 

49250 
1000 



566132 

454i99 
32!00 

75 



436 



28 



ACCOUNT 



Cr. 



1831. 

Jan'y 1 



By Paid John Wheeler on account 

Paid my Note to Woolsey, Ward, & Beach. 
Paid John Camp for Tea and Sugar 



Jan'y 2 



99 



Jan'y 8 






Balance carried to new AccH 



Dolls. 



By Paid Samuel Wood & Son for Blank Book 

, Lent Eber Whitlock, to be returned in three days. . 

, Paid Postage of Letter from James Decker 

Paid Peter Baker his Bill of Bread in full .... 

, Paid Theodore Faxon for use of Horse and Gig from 

Utica to Auburn and back 

Paid Oliver Cartman for Load Wood 

, Balance carried to new AccH 

Dolls 



By Paid Nicholas Early's Meat Bill 

, Paid Levi Starr Balance due him on Account. 

, Paid Peter Martin for repairing Watch 

, Paid Elisha Wells for repairing Boots 

, Balance carried to new AccH 




In the above example, one item on the Dr. side is a pr. 
fine boots sold JamQs Cooley, on the 3d January, $6.50. 
This gives occasion to remark, that, as a general rule in 
retail business, it is the more convenient plan to keep all 
the money received during the day in the change drawer 
until night — then to count the cash you have received in 
the course of the day, putting down the whole sum at 
once, as forming the amount of sales. 

It is a practice with some, (and a very good practice it 
is too,) to keep a petty cash book ; others use a slate, on 
which every cash sale is entered, even though it should 
not be more than one cent ; then at the close of the day, 
to enter the aggregate amount of the same in the general 
cash book. 

N. B. The difference betw.een the Dr. and Cr. sides of 
your cash account should always faie equal to the amount of 
cash on hand ; and when this is not the case, something 
must be wrong. 

C 17 



IF 00 



89 

4 

454 



566 



00 
33 
99 

32 



375 

2500 

19 

416 

550 



1 
448 

487 



00 
14 

74 



26 



13 



6088 
25 
75 
43628 



52529 



MECHANICS' AND RETAILERS' ACCOUNTS. 



The following brief Journal^nd Leger are introduced for the purpose of 
showing the method of conducting accounts when the original entries, or 
charges and credits, are made in the Journal, or Day-Book, and from 
thence transferred to the Leger ; and even to those who may nerer have 
occasion to keep their accounts in conformity to this plan, it will, I think, as 
it truly ought, be considered an object worth examination, considering that 
circumstances may also, sooner or later, require that they should understand 
it. Moreover, it is reasonable to suppose, that, in numerous cases, the use 
of a Journal and Leger will be found very convenient, if not indispensable ; 
and it is from this view of the subject, that the author has been induced to 
give them a place in this work. 

When the Waste-Book, or Blotter, Journal, and Leger, which sustain so 
inseparable a relation to each other, are employed, it becomes necessary to 
exercise the utmost care in transcribing from the first to the second, and in 
posting from the second to the third, that the commission of errors may be 
as much avoided as possible : nor is this sufficient. After having transcribed 
from the Waste-Book to the Journal as much as you purpose doing at one 
time, you must carefully compare what you have written in the Journal with 
the original entries in^ the Waste-Book, to see that you have taken a correct 
copy. After having obtained satisfactory evidence that the Journal is cor- 
rect, you may then, and not till then, post the several accounts therein con- 
ained to their proper places in the Leger. This done, you must make another 
comparison between your Leger and Journal, to see that your posting has also 
been correctly done. It is true, to do all this requires much thoughtful ap- 
plication ; but if you wish your books to contain nothing but truths you must 
never shun the task. 

The Waste-Book, or Blotter, is nothing different from the Journal, only 
from the circumstance that it is used in moments of haste during the busi- 
ness of the day, when it is not practicable to observe that precision, neat- 
ness, and order, which we wish to appear on our Journal, which is nothing 
more nor less than a better finished copy of the Blotter itself ; and notwith- 
standing the Blotter and Journal are frequently used in connexion, yet there 
is no absolute necessity for using but one of these books in connexion with 
the Leger ; for, as we before remarked, they are precisely the same thing, 
so far as respects what they contain. Having given this explanation of the 
different Oses of the books above-named, it will not be a subject of surprise, 
that in the succeeding example I have omitted the Waste-Book, and employed 
only the Journal ; or, if you please, you may say that I have omitted the* 
Journal, and employed the Waste-Book only* 



18 



flISCHANICS' AND RETAILERS' DAY-BOOK, OR JOURNAL* 

Utica, April 1, 1831. 



A. B. Johnson Dr 

To 1 Mahogany Table $18 50 

, 6Fahcy Chairs ..at $1.50 9 00 

, 1 Common Cherry Table 7 7 5 



Note. — When you sell a man any thing which is to 
be charged in account, write his name quite at the left 
hand side of the page, as I have written A. B. Johnson, 
above ; then write the word Dr, as I have done, opposite 
his name, on the same line, at the right hand side of the 
page ; then write down the articles as above, describing 
them in a particular manner, so that when you come to 
settle with the man no dispute can arise with respect to the 
kind, quantity, quality, and price of the articles sold him. 



2d. 



T. M. Shapley Cr, 

By 5 lbs. Brown Sugar at 12 els $0 60 

,4„ Loaf do „19„ 76 

1 „ Hyson Skin Tea 83 

1 „ Bohea „ 62 



Note.— When I buy any thing of a man and do not 
pay him for it, I give him credit in my book as above. 
You observe in this second example, that I havie written 
Cr. on the right hand side of the page instead of Dr., as 
it is written in the first example. Dr. means debtor, or 
that a man is indebted to you. Cr. means credit, or that 
you owe some one for the thing or things that are entered 
after it. The figure 2, in the centre of this page, signi- 
fies the 2d day of the month. It is important that you 
should have scrupulous regard to date, but it is not of so 
much importance whether it is placed in the centre of the 
page or in the margin, but do not fail to put it either in 
the one place or the other. 

The figures 1 and 2, on the margin of this page, sig- 
nify the folio, or page of the Leger to which the two 
different entries are posted. 

19 



35 



25 



281 



MfiCHANlCb' AND RETAILERS' DAY-BOOK9 OR JOURNAL. 

Utica, April 4, 1831. 



3 



Warner & Harvey Dr 

To 3 Iron-bound Barrels at $1.25 $3 75 

„ 2 Wood,, „ „ 88 176 

„ IPail Sd 

,1 Hooping Old Cask 1 18 



Note. — ^It is customary to write at the head of each page 
of the Journal, the name of the place in which you do busi- 
ness, as well as the month, the day of the month, and the 
year, as is done on each page of this Journal. The figures 2 
and 3, placed at the extreme right and left hand corners of 
the Journal, are the pages of the book. 

It is very important that figures, which are to be footed, or 
added up, should be accurately placed ; as units under units, 
tens under tens, cents under cents, and dollars under dollars, 
&c. It is a very common error with those who are not much 
in the habit of keeping accounts, to place their figures as I 
have done in the above example, which is precisely as it should 
not be. It is with difficulty that figures are added up when 
placed in such an awkward situation. I think you will dis- 
cover that there is something wrong in their arrangement, 
and J urge it upon you never to place your figures in so heed- 
less a manner, where any thing like order, neatness, or accu- 
racy is required. 

In the above example I have charged Warner & Harvey 
with 3 iron-bound barrels at $1.25, which signifies that the 
price of each barrel is one dollar and twenty-five cents ; con- 
sequently, the 3 barrels at that rate are worth $3.75. When 
articles are sold by the pound, yard, gallon, or bushel, the rate 
per pound, yard, or gallon, 6lc. should be stated, for which I 
will give you this good reason, viz : I might sell you 3 lbs. of 
tea, at 81 cents per pound, and go to my book in haste and 
charge you with it without putting down the rate ; 31bs. tea, 
$2.25. Now when I come to examine my books, I shall find 
that I have charged you with 3 lbs. of tea $2.25, and how 
am I to determine whether the charge is right or wrong ? I 
have forgotten whether the price was 63, 75, or 81 cents ; 
b jt if I had put down the rate per pounds every doubt would 
I b« removed, and the error readily corrected. 

20 



MECHANICS' AND RETAILERS DAY-BOOK, OR JOURNAL. 

Utica, April 7, 1831. 



8 



Joseph S. Porter Cr. 

By J Glass Lamp $3 75 

„ 1 Silver Watch ........ 18 00 

„ 1 Set Silver Tea Spoons ..6 00 

Dr. 

To Cash in part for Articles purchased of him this day. • . . 



Note. — It would appear by the above example, that I 
purchased of Joseph S. Porter sundry articles, amounting 
to $27.75, for which as part payment I gave him ten dol- 
lars ; and here, as a general rule, it is proper to remark, 
that when you buy any thing of a man and pay him in part 
fox the amount, it is necessary that you should credit him 
the full amount of the articles which you received of him, 
and charge, or make him debtor, for the amount you pay 
him ; thus, the whole circumstances relative to the transac- 
tion will appear on your books. It would not be enough, in 
the example above given, to credit Joseph S. Porter the 
difference between $27.75 and $10, which is $17.75, and 
which, it is true, is all that I owe him, for it is not certain 
that he will recollect to credit me the $10 in money, which 
I paid him, although he may not forget to charge me with 
the full amount of the articles I purchased of him, in which 
case his books would show that I owed him $27.75, whereas, 
in fact, as is perfectly plain, I do not owe him but $17.75. 
Now, if I do not charge him with the $10 cash, and he for- 
gets to pass it to my credit, I should be in a fair way to meet 
with difficulty upon settling accounts with Porter, and per- 
haps lose my ten dollars after, all ; and this is the more 
possible, inasmuch as I may not live to settle my accounts , 
a solemn truth, which should remind every man of the im- 
portance of settling his accounts often, and not as the manner 
of thousands is, to procrastinate from time to time, until at 
last posterity is taxed with the unwelcome task of adjusting 
affairs which no one can explain, and which they themselves 
cannot understand. 

31 



27 
10 



75 

00 



MSOHANICS' AND RETAILERS' DAY-»B0OK, OR JOURNAL. 

UHca, April 12, 1831. 



John C. Devereux 

To paid his Order to John Culver. 



Dr. 



Note. — ^When a man draws an order on you, never omit 
mentioning to whom the order was paid : it will be a conve- 
nience in settling your accounts ; and what is of more 
importance, be careful to preserve the order as the best 
voucher, or confirmation of your charge, that you can possi- 
bly have. Notes, orders, bills of goods purchased, letters, 
&c. &c. should be kept distinct from each other, handsomely 
done up with the man's name from whom they were re- 
ceived, and the proper date written on the outside of one 
end, so that you can, at any time when occasion requires, 
find them without difficulty. There are not a few mer- 
chants, as well as lawyers, justices and mechanics, who are 
extremely remiss in this particular, which is no very good 
omen. I have seldom found a man to be punctual in his 
business, who is careless in the disposal of his papers ; 
and let me tell you, that the man who is not prompt to meet 
his engagements, is blind to his own interests, and a stum- 
bling-block in the way of others. 



18th. 



Isabel Seward 

By my Order on him in favour of H. Lord 



Cr. 



Note. — ^When yon draw an order on a man, credit that man, mentioning in 
whose favour that order was given ; and when a man draws an order on you 
charge him with the same, mentioning to whom it was paid. 



23d. 



John C. Devereux 

By his Note to balance his Account. 



Cr 



Note.— When you receive a man's due bill or note to ba- 
lance your account against him, it is no less necessary that 
you should credit him the amount than if it had been money. 
On the other hand, when you give your due bill or note to any 
one to balance bis account against you, it is as requisite that 
you should charge or debit him as if you bad paid him money. 



2500 



1884 



2500 



— A 



mechanics' and retailers* day-book, or journal. 
Utica, May 3, 1831. 



Ezra S. Cozier Cr. 

By 2000 feet clear Pine Boards, ^t $10 $20 00 

„ 500 „ common do. „ 8 4 00 

„ 4000 Shingles, „ ^ 1.50 6^00 

On 6 months credit, as per his bill, 



Note. — ^When you purchase any thing of another which 
is to be charged to you in account, take his bill of the same, 
for which there are more reasons than one. It will remind 
you when you get home to your shop or house, to credit the 
same to him in your books, which you might otherwise for- 
get to do. Furthermore, should he through mistake charge 
you more than the price agreed upon between you and him 
at the time you made the purchase, his bill of the article or 
articles would correct the error with entire satisfaction to 
both parties ; "Whereas, without his bill, you might be led 
into a serious dispute ; and what is still more, such things 
have been done, and such a thing may be done again, as to 
sell an article at one price, and to wilfully charge it at 
another ; or what is equally dishonest, to alter the charge, 
perhaps six months, or even a year after it had been made. 
A bill from the person of whom you buy, will obviate all 
these difficulties. You will observe that in the above exam- 
ple, the articles there mentioned, were purchased on six 
months credit. When you buy any things on a credit of a 
certain length of time, you should not omit to note it in your 
book, as I have done in the above example. In short, you 
must not place too much reliance upon memory^ for any 
thing which relates to your accounts ; but carefully state 
every particular which you may wish to know at any future 
period, in the same manner that you would do if you ex- 
pected to forget all, or that you might not five to settle your 
accounts at any rate. 

23 



30 



[» 



6 mechanics' and retailers' day-book, or journal. 

UHca, May 8, 1831. 



2 



T. M. Shapley 

To Cash in full (per Receipt) 



Dr. 



Note. — ^When you pay a man any thing, whether it be 
cash or any other species of property^ never fail to take his 
receipt for the same, and whether it be a payment in part 
of what you owe him, or whether it be in full, the same rule 
will apply. If you neglect this timely admonition, the worse 
will be yours, and you will have occasion to repent when it 
will be too late. It is true there may be cases where it will 
not do to be too Critical. It is said that there is reason in 
all things ; and we might wish that we had less reason to 
desire a more general verification of the maxim. However, 
I think there are but few men who are too nice in this par- 
ticular. The surest way to retain friends in business, is to 
deal with them as you would do if you thought they would 
one day be your enemy. 

In pursuance of the policy above suggested, be advised 
never to manifest any uneasiness upon being requested ^to 
give a written receipt for money or any other property de- 
livered to you in payment on account, as though it were a 
mark of distrust, for it isja course that common prudence 
demands. 

It is not every honest man that makes it his rule to do 
justice and speak the truths who in all cases remembers the 
truth ; and this is a sufficient reason of itself, were there no 
other, for committing to writing such facts as may be im- 
portant to know at any period subsequent to the date of 
their occurrence. 
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mechanics' and retailers* day-book, or journal 
Uticay June 1, 1831. 



E. S. Cozier Dr 

To 1 pr. Fine Boots • . .$6 00 

, 1 „ Ladies' Morocco Shoes 1 62 

, Repairing Boy's Shoes « 25 



In this example, I have charged E. S. Cozier three sepa- 
rate items, the total amount of which is seven dollars and 
eighty-seven cents. You will perceive in this, as in other 
examples, that the several sums are placed without the 
money columns ; that is to say, on the left hand side of the 
money columns ; and that the footing, or total amount ofily, 
($7.87) is carried into the money.columns. If by doing this 
we gain nothing more, we save one line in the Journal, for 
we use one line less than we otherwise should do. It is, 
moreover, desirable that the $7.87 should stand in the most 
conspicuous view possible, to facilitate the labour of posting 
or transferring into the Leger. 



3d. 



Mr. Smith Dr 

Tol Plain Bridle |0 75 

, 1 pr. Hame Collars , , 4 00 

, Repairing Harness 1 75 

, 1 pr. Stirrup Leathers 50 



Note. — It is of sufficient importance to demand proper 
care and attention, that you not only know one Aa/fof a man's 
name with whom you keep an account, but that you know 
the wholcy and that you mrite the whole, and write it correctly 
too. There are many men by the name of Smilh ; and 
although / may be able to tell who this Mr. Smith is, yet it 
is not certain, in case I should not live to settle the account 
myself, that my successors would find him without some 
trouble. This example nfibrds an occasion to disapprove of 
the too common practice of omitting the first name ; and 
having been told better, see that you do better. 
D 25 
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MBCHANICS' AND RETAILERS* DAY-BOOK, OR JOURNAL. 

UHca, June 3, 1831. 



3 



Ezra S. Cozier Cr. 

By 1 Beaver Hat |5 25 

, 1 Wool do 1 25 

. 2 Hat Buckles and Ribands 25 



Asahel Seward Dr 

To 18 lbs. Sole Leather at 25 cts .$4 50| 

„ X Side Upper do 2 76 

„ 2 Calf Skins at $1.37 2 7 ^ 

4th 



Ezra S*. Cozier Dr. 

To 1 Tin Pail $0 88 

'„ 1 Tea Canister 31 



Asahel Seward Dr. 

To Sharpening his Plough |1 00 

» Shoeing his Horse 1 50 

» Repairing Gridiron 29 

» Putting 2 new Links to a Chain, .at 12 cts 24 

5th imii 



Asahel Seward Dr 

To Painting his House |40 00 

I 4 Ps. Fancy Paper Hangings at $1.00. ... 4 00 

, 3 „ Common do. „ 25. ... 75 

, 20 Panes Glass „ 6 1 20 

, Setting the same in Sash 75 

, 1 Furniture Brush 25| 

6th 



Ezra S. Cozier Cr 

By 1 Bbl. Flour |4 00 

, 1 Bush. Apples 25 



Asahel Seward Dr. 

To Cutting and Making Pantaloons for Self. $1 25 

1 Pr. Cotton Suspenders for Son 25 

1 „ Silk do. ' for Self 1 "" 

1 Waistcoat for Self 3 

Making Alterations in Cloak 



Repairing Coat • 

6 Yds. Ferret 

Silk, Twist, and Buttons 

8th. 



25 
50 
36 
25 
25 
27 



Mr. Smith Cr. 

By 10 Galls. Molasses at 40 cts. .. .$4 00 

, 4 lbs. Old Hyson Tea „ 95 cts. • . . 3 80| 

96 



1000 



19 



303 



675 



46 



95 



125 



738 



7180 



OF THE ALPHABET. 



It is necessary that the names contained in a Leger should be alphabeti- 
cally arranged, either in a sufficient number of the first pages of the same to 
contain them, or in a small book called the Alphabet^ purposely made for that 
use. The object of the Alphabet is that of a directory, wherein you ascer- 
tain at a glance the folio of the Leger on which any particular account may 
be found. It is very important that the names contained in your Alphabet 
should be written in full, Christian and surname, and that too in a very 
plain, distinct manner. Carelessness in this particular is the fault of many ; 
and the consequence is, that they post.sums to wrong pages of the Leger, 
being misled by a name indistinctly written in the Alphabet, bearing some 
similarity to the one sought for. 

The following example showing the names contained in the succeeding 
Leger, will serve as a further illustration : 

C. S. 

Cozier, Ezra S 5 Shapley, Timothy M. . , . 2 

D. Smith, Mr.* 3 

Devereux, John C. • . • 5 Seward, Asahel 4 

J. W. 
Johnson, Alexander B 1 Warner & Harvey 8 

P. 
Porter, Joseph S 4 

Note. — It is a good rule to avoid putting in your Leger on one page, or on 
two pages which can be seen at one view, two names which resemble each 
other : for instance, such as Samuel Strong and Samuel Smith, or George 
Williams^ and Henry Williams. In short, where either the Christian or sur- 
name of two persons with whom you keep accounts are much the same, you 
will do well to dispose of them in your Leger in such a manner as to prevent 
their being seen at one view. This precaution would save you the trouble 
which might otherwise follow by frequently posting sums to the account of a 
wrong person. 

It is often practised when business is extensive, and customers are scattered 
and living at a distance, to write their residence either in the Alphabet, or in 
the Leger, where their names are recorded. The importance of this precau- 
tion IS so apparent, that we deem it sufficient that we have given it this pass- 
ing remark. 

It is not common to see a person, when transferring from the Waste-Book 
to the Journal, and in posting from the Journal to the Leger, to place the 
book, from which he is transcribing, on the right ; and that to which he is 
transcribing, on the hft ; but even this most awkward of all things is some- 
times witnessed. This is as much as to say. Avoid the error yourself. 



* For having written Mr, Smith in the alphabetical airangement of namei, (omittinff hii ChrilUaa 
name, in violafion of the rale I have recommended,) the reaeon will be fomid on the 7th page ef tht 
Jovnal. 
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Dr. 



LEGER* 

T. M. SHAPLEY. 



Cr. 



Mont h 

i831 
May 



day 



To Cash. 



Articles. 



Whene^ver an ac- 
coont is made even, 
either by receimng or 
giving payment in full, 
draw such lines under 
it as yon see under the 
above account. 

The figures placed 
at the extreme upper 
right and left hand 
corners of the folios, 
or pages in a Leger, 
are the pages of the 
book. The Dr. on the 
led hand side of the 
page signifies debtor, 
and that the sums en- 
tered on that side of 
the page are those for 
articleis sold to others, 
and for which they 
owe you. The Cr. 
which yon see above 
on the right hand side 
of the page, signifies 
credit, or that the sums 
entered on that side of 
the page are for articles 
received of others, | 



cts. 



81 



1831 

April 



Month 



day. 

2 



Articles. 



By Sundries. 



and for which we 
owe them. The let- 
ters Dr. on the left, 
and Cr. on the right, 
(signifying debtor, 
and creditor,) al- 
tliough in general 
use, are of little or 
no purpose in the Le- 
p[er, inasmuch as k 
is as well understood 
without them as with 
them, that the left 
hand side of the page 
is the debtor side, and 
that the right hand 
side is the credit side. 
If you think they are 
an ornament, yon 
may introduce them, 
but there is no abso- 
lute necessity for it 
any more than for 
marking your pen- 
knife, that yon may 
know which is the 
blade and which U 
the handle. 




29 



8 
Dr. 



LEOER. 

WARNER &, HARVEY. 



Cr. 



Month 



day, 



1831 
April 



Articles. 



To Sundries. ., 



In the above exam- 
ple there appears to 
oe DO sam on the Cr. 
side, and the infer- 
ence is, that Warner 
A& Harvey owe me 
$7.19, for sundry ar- 
ticles, which are ex- 
pressed in detail on 
the Journal, page 2d. 

The nse of the se- 
veral columns as they 
are ruled in this Le- 
ger, are explained by 
the terms at the top, 



cte. 

19 



Month day, 



Articles. 



motttkf day, artideSf 
001^0, dcXU, cts. 6lc, 
They have been in- 
troducedjn this work 
merely as exfiUmatory 
signs, bnt yon are not 
advised to waste room 
in your Leger with 
them, for a moment's 
reflection will enable 
you to determine the 
use of the several co- 
lumns without any 
such sign. 



f eta. 



Dr. 



1831 

June 



Mr. SMITH. 



To Sundries . . . . 



Note. — Here is my 
account with Mr. 
Smith, to whom I 
would give a Christian 
name, were it not for 
the purpose of remind- 
ing you of what I have 
before suggested on 
the 7th page of the 
Journal. Bad exam- 
ples oilen produce a 
more iastine and be- 
neficial effect than 
good ones, and as we 



700 



183J 

June 



By Sundries . . • 



learn to love and prac- 
tise virtue from the 
admonitory ruins of 
vice, 80 we may learn 
wisdom in conducting 
our accounts from the 
mischief which care- 
lessness never fails to 
produce. If you wish 
to avoid confusion in 
your accounts, be 
careful to know the 
names of yonr cus- 
tomers. 



Cr. 



8 



rso 



30 



LEGER. 



Dr. 



JOSEPH S. PORTER, 



Cr. 



1831 

Ap'l 



To Cash. 



Note. — ^In the above 
accoant with Joseph 
S. Porter, the differ- 
ence between the Dr. 
and Cr. side of the 
account is $17.75, by 



10 



00 



183i 

Ap'l 



By Sundries. 



which I perceive that 
the balance against me 
in favour of Porter, is 
$17.75, which sum in 
due time I must pay 
him. 



2775 



Dr. 



ASAHEL SEWARD. 



Cr. 



1831 

June 



1831 

June 



10 



To Sundries, 
do. 
do. 
, do. 



To Bal. ofaccH. 



NoTE.^It appears 
by the kbove example 
that Uic totjil amount 
of my account against 
Asaliel Seward, was 
$()7.36, from which 
deduet $18.84 (which 
you will notice standi 
to his credit on the 



8 



10 



00 



303 

4695 

738 



6736 



4852 



183J 
Ap'l 
June 



18 
10 



By my Order. . . 
" BaLcarriedto 
new accH. . . 




right of the aceonnt) 
and there will remain 
a balance oT 948.62 
doe me. This balance 
I have brooght down 
in a manner which I 
think will be perfect- 
ly well Bndeniood. 



1884 

4852 

"6736 



SI 



Dr. 



LE6ER« 

JOHN C. DEVEREUX. 



Cr 



1831 

April 



12 



To Paid Order 



Note.— Thii ac- 
count presents equal 
sums on both sides ; 
hence it is evident that 
I owe J. C. Devereux 



25 



1831 

00 April 



23 



By his Note 



nothing, and that he 
owes me nothing. 
The acGoant is fully 
closed. 



2500 



Dr. 



E. S. COZIER. 



Cr. 



June 


1 

4 
10 


To Sundries • • . 

99 do. • • • 

To Balance 


7 
8 


7 

1 

31 


87 
19 
94 


1831 

May 

June 

» 


3 
5 
6 


• 

By Sundries . . . 
99 do. 
99 do. 


5 

8 


30 
6 
4 


00 
25 




$ 


41 


00 


41 


00 




On the preceding 
page it may be seen 
that upon balancing 
my account with A. 
Seward, the result is 
that he owes me 
•48.52. Not 80 in the 
example above ; the 






. 


1831 
June 

* 


10 


By Bah ofAcct. 

balance is due ^nm 
me to Cozier, $31 .94; 

is carried down as ^ou 
perceive on the ngfA 
band side of the ac 
count 


• 


31 


94 

i 



MECHANICS' AND RETAILERS' ACCOUNTS. 



In the five following examples is presented a third variety of form of keep* 
ing accounts, which in some instances has been adopted by men of mechanical 
pursuits, and which, undoubtedly, under some circumstances, would be found 
as convenient as any other. It is a method which has been successfully em- 
ployed, and which seems to recommend itself from the consideration that 
less loss of paper is suffered than is unavoidably realized when two pages are 
occupied for one account, as is ^hown in the first six examples of this treatise. 
The object of introducing the form of keeping accounts as contained in the 
following five examples, is to afford the learner an opportunity of comparing 
the relative merits of the whole, and that he may be able to seUct and adopt 
such a plan, when he shall come to act for himself, as shall be best suited to 
the business in which he may engage. It would be a useless attempt to sug- 
gest any one method of keeping accounts, which would answer equally well 
with all men, in the endless diversity of their pursuits ; nevertheless, there 
are some general rules which are universal in their application, and all school- 
boys should learn what they are. By making themselves acquainted with 
the various ways in which persons of different pursuits have kept their ac- 
counts, they may qualify themselves to devise a plan suited to their par- 
ticular wants ; but if they are suffered to remain ignorant of what has been 
practised by others^ they will pever be prepared to practice themselves. 

No Journal, or Day-Book, will be found to precede the five following Leger 
examples ; nor is it deemed necessary to give one ; for if we had furnished 
one, it would correspond in form to that which we have already given as an- 
tecedent to the foregoing Leger. There is nothing, however, that prevents 
the use of a Day-Book, or Journal, in connexion with the following Leger, 
when circumstances seem to require it. 

The plan of keeping accounts wjiich we are now about to present, appears 
to have been a favourite one with Physicians, and indeed I should think it 
well adapted to the purposes of their profession, I have met with several 
individuals of this highly respectable class of community, who keep th^ir 
accounts much upon the proposed method — some with ; others without a 
Day-Book in connexion. 



mechanics' and retailers' accounts. — EXAMPLE I. 

JAMES PLATT. Dr. 



Cr. 



1831. 
Jan'y 



Feb'y 



17 
19 
13 



To 1 Superfine Black Coat for Self 

„ 1 Vest do. do 

„ 1 Cravat do. do 

By Cash 

To 1 Doz. Buttons 

By my order on him in favour of Moses Bagg 
To 1 Pr. Gloves 

,y Silk 12 cts. moulds 6 cts. twist 9 cts 



In the above example we have presented an 
account which serves to show the form of stating 
Dr. and Cr, where both are kept on one page. 
The extreme right hand columns are the credit 
columns, and those adjoining on the left, are the 
debtor columns. Hence, the price of the black 
coat which I sold to James Piatt ($35) together 
with the vest and cravat, I have placed in the 
left hand columns. The cash which he paid me 
at the time on which he purchased the coat and 
other articles, I have passed to his credit, placing 
the sum ($18) in the right hand columns. The 
above explanatory remarks will be readily under- 
stood in their application to the whole of the 
account. It will be recollected that in this ex- 
ample, an account is presented which has never 
been settled, balanced, or closed. 

34 



3500 
50 

88 

75 

106 
27 



18 
4 



00 
75 



EXAMPLE II. 



^ 



B. B. LANSING. 



Dr. 



Cr. 



1831 

March 



April 
May 

»> 
July 
Aug. 

1831 



Aug. 



6 
8 
11 

9 
6 
26 

18 
2 



To 1 pr. Fine Boots for self 

„ 1 „ Morocco Shoes for his Nephew .... 

„ 1 „ Small Shoes for Son 

„ Repairing Boots for Self 

By Cash 

To 1 pr. Prunella Shoes to Miss D. per order 

By 2 Yds. Cassimere, at $2.00 

To 1 pr. Buckskin Shoes for Self 

By Balance of account carried down 



To Balance of account brought down. 



When an account is settled only, and not fully 
paid^ as in the above example, the balance^ whe- 
ther it be in our favour or against us, is brought 
down and placed distinctly by itself, and serves 
for the beginning of a new account, as you per- 
ceived has been done in the above example ; the 
balance being $4.38. 

You will notice that in the above account with 
Mr. Lansing, I have been careful to mention for 
whom the articles therein charged were purchas- 
ed ; whether for himself, his nephew, his son, or 
others ; and you will find it much to your advan- 
tage to adhere most scrupulously to a practice 
which so essentially contributes to the ready and 
satisfactory adjustment of accounts. 



1 

2 

T3 



50 
50 
75 



50 
25 
38 



500 



4 

_4 
"Yd 



00 

38 
38 



438 



EXAMPLE UI. 

E. B. SHEARMAN. 



Dr. 



Cr 



J831. 

March 



May 

June 



I8T0 14 lbs. Butter 

26| „ 10 „ Crackers . . 
, 22 „ Dried Beef 

30By5Gals. Wine 

23 To Cash in full 



.at 



15 cts. 
6 , 
10 , 
„ $3 00 



When you receive or give payment in full of 
an account, it should be closed without unneces- 
sary delay in a manner similar to the above. If 
you neglect to do so, other items will perhaps in 
the course of business be added to the account 
which has been settled and closed, making much 
confusion. 

It is a good rule never to foot an account on 
your Leger until it shall have been settled, 
and you wish to bring the balance down, as in 
example 2d, or until it is settled hj payment^ as 
in example 3d. If you wish to know how much 
your account 13 with any one, you can add it up 
at any time, and place the amount on a^ small 
piece of loose paper, by which you will gain the 
information you want, and preserve your book 
from a useless display of worse than useless 
figures. 

^ Never draw a line in your Leger, or principal 
book of accounts, without using a ruler. If yon 
were to feel half the pain in making a crooked 
mark in your book, which should be kept nice, 
that others would in looking at it, you would never 
do the like a second time. A crooked mark in 
your principal book is monstrous ; therefore, by 
way of being decent^ never dispense with a rvler. 

36 
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EXAMPLE IT. 

A. VAN SANTVOORD. 



Dr. 



Cr 



1831. 

March 



April 

>i 
May 

1831. 



May 


1 


99 


18 


June 


13 


99 


19 


99 


99 


July 


1 


1831. 




July 


1 


99 


18 


99 


20 


1831. 




Aug. 


7 


99 


19 


Sept. 


4 


99 


16 


Oct'r. 


3 


99 


7 


99 


20 


99 


99 


99 


9» 


1831. 





Oct'r. 



To 2 lbs. Old H. Tea at $1 

» 10 „ Brown Sugar „ 

> 15 „ Lump Sugar „ 

By Sundry articles Merchandise per bill . . . . , 

To 1 Bbl. Superfine Flour 

Balance to new account ^ 



To Balance from Old account 

, 1 lb. Allspice 

, 27 „ Cheese at 10 cts. 

f 10 Gals. Molasses „ 50 

5 do Wine „ $3 25 

To Balance carried down 

% 



By Balance brought down 

To Cash 

„ Paid bis order to Elisha Wells. 



25 
12 

18 



To 6 Gals. Wine at $2 50 

, Paid bis Order in favour of O. Manchester 

By 3 Bbls. Cider . .* at $2 00 

, Cash 

To 1 Ream Wrapping Paper 

, 4 Bushels Apples „ 75 

By Sundry items in his account rendered, not be' 
fore credited 

By Balance of account carried down , 



20 To Balance of account brought down 
2J „ 1 Bbl. Malt Beer 



The above account appears as if it had been 
settled three or four different times ; the balance 
being sometimes in my favour, and sometimes 
against me ; and from this example you may 
learu how to conduct your own accounts when 
circumstances require that they should be ma- 
naged in a similar way. 

37 
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50 
20 
70 

00 

4o; 



4 

2 

J3 
21 



57, 
25 
70 



73 

25! 



10 
3 



13 



00 

7_3i 
73 



1500 
350 

150 
300 



2300 



982 

700 



7 

_4 
12 



83 

.57 
40 



500 



16 



21 



13 



13 



25 

73 
73 



600 
500 



218 
982 



23 



00 



Consignment to Carrington, Wells, & Co. Dr Cr. 



1331 I 
Jan'y |1 

March 
April 



To 25 Bbls. Fine Flour at $3.75 $93 75 

8 „ Mess Pork „ 9.00 72 00 

„ 7 Firkins Butter, 814 lbs. at 10 cts 



By Carrington, Wells, & Co. for nett proceeds 
of 25 Bbls. Fine Flour and 7 Firkins Butter, as 
per account of sales rendered* 



NoTB. — ^It is a very common thing, when propert3r is consign- 
ed to another to be sold, to make a direct charge against the con- 
signee for the amount. As a general rule, this may be said to be 
wrong. For any goods or wares consigned by A to B, remain as 
much the property of A, afler the consignment as before. And it 
is not until after the goods are disposed of, that B becomes account- 
able to A for their value : and it is not proper that B should be 
debited for them until they are sold. 

It appears that the 8 bbls. mess pork remain in the hands of 
Carrington, Wells, & Co. unsold. When they advise you of the 
sale of said 8 bbls..of pork, then you may charge the nett proceeds 
to them, and Cr. Consignment to Carrington, WdlSj Sf Co. the 
same amount. If after having done this, the Dr. and Cr. sides of 
said last named account are not equal, you must balance it by or 
to Profit and Loss ; although in extensive business, and where an 
account is kept with each of the articles above named, viz. Floury 
Porky and BiUter, it would be desirable that the loss or gain should 
be divided between the three separate accounts so kept. It can 
hardly be expected, however, that the young learner will under- 
stand what is meant by balancing one account by one or more 
other accounts, until he shall have formed some acquaintance 
with the principles of double entry. 



165 

81 



75 

40 



158 



37 



Carrington, Wells, & Co. 



Dr. Cr. 



1831 
Jan'y 
April 



By Cash in advance 

To Nett Proceeds of 25 Bbls. Flour, and 7 Firkins 
Butter, as per the account of Sales rendered, 
now on file, of this date 



In real business, the two accounts which are shown on this 
page, (the one. Consignment to C. W. & Co., the other, Carring- 
ton, Wells, & Co.) should not be placed on one page, nor even 
on two pages of the leger which could be seen at one view, for 
which direction you will find a reason on a preceding page which 
contains the alphabet. '* 



158 



37 



80 



75 



• Sides made by Carrington^ Wells^ 4* ^^"^ f^^ ^^^'^ of— say the Person who owns 

this Booh, 



1&31 

Jan y 19 
April 3 



25 Bbls. Fine Flour, at $3.81 $95 25 

7 Firkins Butter, 814 lbs. nett, at 9 cts 73 26 

Charges. 

Cartage and Cooperage $1 71 

5 per ct. Com. on $168.51, am't Sales 8 43 



168 5] 



10 14 



(Errtn exc^ptadj 



Nett Proceeds $158 87 

CARRINGTON, WELLS, & CO. 



OF BALANCING ACCOUNTS 

UPON SETTLEMENTS, &c. 



To present to the sight of the learner an account properly com- 
menced, properly conducted, and properly balanced, is one thing ; 
to present it to his understanding in such a manner as to produce any 
practical benefit to him, is quite another thing. A book of accounts 
with one who has never been familiar with book-keeping, is looked 
upon much in the same manner as the minute and busy machinery 
of a cotton spinning and weaving mill would be by one who had never 
seen any thing of the kind before — having no clear perception of its 
plan. The manner in which the former editions of this work has 
been explained, has elicited unqualified expressions of approbation : 
therefore we are resolved to follow up the plan to its full perfection. 
I have seen some accounts, kept by mechanics as well as merchants, 
that were very well conducted in all particulars, except in the 
balancing. In this they were horribly mangled. ^r 

There are many persons who, perhaps, keep their books correctly^ 
that certainly do not keep them genteely. This defect is not owing to a 
bad hand, nor to the want of general capacity; it is the want of correct 
examples for imitation ; to which may be attributed the unfinished 
appearance of their accounts ; and our object here, is to give the 
contrast between the genteel and the vulgar^ that all may see the 
difference between beauty and deformity. Who does not prefer har- 
mony to discord, symmetry to disproportion ? and why not bestow a 
little pains in conducting our books of accounts, as well as in other 
matters ? An account in our Leger handsomely begun, handsomely 
conducted, and handsomely balanced, is a beautiful sight ; on the con- 
trary, it is shocking to look upon a page where method has run mad, 
presenting long marks and short, straight marks and crooked, heavy 
marks and light, some in their proper place, but more out. Nebu- 
chadnezzar was a far better imitation of the cattle with which he fed 
upon grass in the field, than are many books of accounts of what 
they should be. 
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Dr, 



BAD EXAMPLE. 



Cr. 



1831 




Jan. 


1 


» 


16 


Feb. 


17 


Mar. 


11 


Apl. 


4 


» 


8 


1831 




Apl. 


10 


i> 


14 


June 


6 


July 


10 


1831 




July 


12 


»> 


17 


1> 


19 


Aug. 


2 


Sep. 


9 


}9 


25 


1831 




Oct. 


1 


>» 


5 



To Sundries . . . 
„ Merchandise 
„ Sundries • • . 
,, Sundries . . . 
„ Merchandise 
„ Merchandise 



Fo Balance . 
f, Sundries 
„ Sundries 
„ Balance . 



Fo Merchandise 
. . do . . . 
. .do. . . 
. .do. . . 
. .do. . , 
• .do. • • 



Deduct the Cr. 

To Balance . . . 
„ Sundries . . 



43 
52 



98 
99 



99 



17 

13 



400 



15 

9 

18 



7719 



48 
16 



19 
23 
13 



5705 
366 
281 



65 



128 



87 



47 
36 
11 



31 
72 
13 



103 
67 



36 



35 



504 
206 
163 



60 



29 



211 



1831 

Jan. 
Feb. 
Apl. 

1831 

Apl. 

May 

» 

June 



July 



1831 

July 



1831 
Oct. 



5 
19 
10 



16 
25 
2 
13 
24 
11 
21 
28 
1 
5 



By 



Cash . . . 
Sundries 
Balance . 



By 



Merchandise 

Cash 

Sundries . • . 
Sundries . . . 
Sundries . . . 

Flour 

Sundries . . . 
Sundries . . . 
Sundries . . . 
Sundries . . . 



By 



Balance . 
Sundries 



By Cash 



45 
49 
54 

63 
74 

78 
83 
89 
90 
98 



99 



99 



700 



13 



5705 



77 



2992 



11 

48 



46 
10 



128 



65 
2 



67 



14 



19 



1233 
900 
75 

88 
165 
303 

75 



87 



35 
•25 



60 



1000 



When circumstances will permit, there is, perhaps, no better way of com- 
municating instruction to the learner, than that which presents to his mind 
both the approved method and form in which accounts should be conducted, as 
well as that which, with experienced and good accountants, is considered ob- 
jectionable. We should not, however, deem it necessary to introduce a bad 
plan, in order to show the merits of a good ope, were it not a fact, that there 
are a greater number of the unskilful who adopt the former, than there 
are skilful accountants who adopt the latter. On the two pages now 
before you, are presented two ways of balancing accounts. The same 
dates, the same items, and the same amounts, are exhibited on both 
pages. The two pages are alike in every particular, except the manner 
in which the two accounts they present are balanced. We present the 
right hand page as the approved method ; the left hand as the disapproved. 
The preference given to the right hand example, originates in its perspi- 
cuity. The footings of the Dr. and Cr. sides of the account on the right, 
made at the time of settlement, ($77.19) stand directly opposite to each 
other on a parallel line ; not so on the left page. At the time of the second 
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Dr. 



HENRY SKILFUL. 



C5r. 



1831 
Jan. 

>> 
Feb. 
Mar. 
Ap'l 

99 

1831 



To Sundries . . . . 
f Merchandise . 
f Sundries . . . . 
, Sundries . • . . 
f Merchandise . 
, Merchandise . 
Dolls 



To Balance . 
„ Sundries 




To Balance , 
. Sundries 









1831 




9 


17 


48 


Jan. 


5 


11 


13 


16 


Feb. 


19 


19 


4 


00 


Ap'l 


10 


23 


15 


19 






36 


9 


23 






39 


•18 


13 








77 


19 


1831 

Ap'l 


16 




57 


05 


43 


3 


66 


99 


25 


52 


S 


81 


May 


2 




65 


35 


99 
9J 

June 

99 
99 

July 

99 


13 
24 
11 
21 

28 
1 
5 


98 


128 


87 


1831 


io 


- 47 


31 


July 


9* 


36 


72 


-» 


12 


99 


11 


13 


Oct. 


1 


99 


5 


04 






•99 


2 


06 






99 


1 


63 


1831 






103 


89 




36 


29 


Oct. 


3 


99 


2 


11 







By Cash. •. 
Sundries 
Balance 



13 
21 




99 
99 

By 



Merchandise . 

Cash 

Sundries . . . . 
Sundries . . . . 
Sundries . . . . 

Flour 

Sundries . . . . 
Sundries . . . . 
Sundries . . . . 
Sundries . , . . 
Dolls 



Balance . 
Sundries 
Balance . 




Dolls. 



By Cash 



45 

49 
54 
63 

74 
78 
83 
89 
90 



99 



12887 



10380 



700 
1314 
5705 



J771? 

"^92 

1146 

4810 

1233 

900 

475 

88 

65 

303 

75 



6535 

225 

3629 



1000 



settlement, the footing, ($128.87) on the right hand page, is also bSth Dr. 
and Cr. distinctly seen at one view on a parallel line ; not so on the left page. 
At the time of the third settlement, the footing on the right page ($103.89) is in 
like manner distinctly seen, both Dr. and Cr. on a parallel line ; but how does 
it look on the left page.'* Do you ask is this all that gives the chosen method 
the preference over the other ? It is all that we do urge in its favour, and 
that is enough ; although we might add that perspiewiy is important to accuracy, 
and if you think otherwise, you will find no one to join you who has any ac- 
knowledged claims to taste or science in the matter. Do you say that more 
space would in many cases be occu|)ied by the chosen method than the other ; 
that there would consequently, in some cases, be a waste of paper, and that 
economy would apologize for a little deformity, which none but a connoisseur 
would notice? Be it so: so does a beaver hat cost more than one made of 
wool ; or a fine shoe more than a coarse one. I should recommend you to 
have a little pride in the manner of conducting the hockt of your accounts u 
well as intereft in their accuracy. 
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WILLIAM F- MOTT. 



Dr- Cr. 



J83I 

Jan'y 



Feb'y 



1831 

Jan'y 



1831 

Jan'y 



Feb'y 



To 1 Cord Maple Wood $2 75 

,1 do OakBark , 1_37 

By Cash 

To 6 Bush. Corn at 48 cts 2 88 

, 4 do Apples at 25 cts 1 00| 



GEORGE W. CANDEE. 

By 18 Bush. Salt at 25 cts 

1 Quire Writing Paper 

4 lbs. Brown Sugar, .at 10 cts $0 40 

9^ „ Raisins. ...... .at 13 cts 1 24 



To 



Why is this example a bad one ? 

It is because there is no line drawn under the 
name. There should be a line drawn like that 
under William F. Mott, at the head of the page. 



13 
19 



THOMAS K. BRACE & Co. 

To 3 Galls. Molasses at 50 cts $1 50 

„ 14 lbs. Loaf Sugar . . .at 16 cts 2 24 

„ 4 „ Allspice at 25 cts 1 00 

By Cash 77 

To 8 lbs. Candles at 10 cts. 

By 1 Man's Saddle 



Why is this example a bad one f 

It is because the title of the account, viz. 
"Thomas K. Brace & Co." is written under 
the double cross line instead o( over it. It looks 
as if the book were wrong end up. It is often 
done ; but it shows either want of taste, want of 
experience, or want of the hint which is here 
given. It reminds me of sleeping in a ham- 
mock under the deck of a ship, associating with 
it the idea of confined air and sea-sickness. 



12 



388 



325 



450 



25 
64 



474 

80 



3 
12 



10 
00 
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MECHANICS^ ACCOUNTS. 



William Lord and John Canfield, (Cabinet Makers,) have formed a con- 
nexion in business, under the firm of Lord & Canfield, for the purpose of 
conducting the Cabinet business. William Lord furnishes $300 in cash, $60 
worth of tools, and $140 in boards and scantling. — Total $500. 

John Canfield furnishes $200 in cash, $125 in tools, and $175 in boardst 
plank, and scantling. — Total $500. 

Question. How should these facts be recorded in the Day Book or Journal 
belonging to the firm f 
Ans. William Lord (Stock Account) Cr 

By Cash, in part for his share Cap. Stock $300 00 

„ Sundry tools, as per his bill, do 60 00 

„ Boards and Scantling, do do 140 00 $500 00 

John Canfield (Stock Account) Cr. 

By Cash, in part for his share Cap. Stock. $200 00 

„ Sundry tools, as per bill 125 00 

„ Boards, Plank, and Scantling 175 00 $500 00 

Q. How should these accounts be shown when posted into the Legerf 



Dr. 



JOHN CANFIELD (Stock Account) 



Cr. 



1831 
Jan. 



By Sundries. 



50000 



In real business, where two or more persons are concerned as partners, I 
would recommend that two accounts should be opened in the Leger with 
each one of them ; the one being Stock Account, as in these two examples, 
the other. Private Account. The object of this distinction would be, to keep 
the amount of stock furnished by the severa.1 partners, separate from all 
other subsequent dealings. 



Dr. 



WILLIAM LORD (Stock Account) 



Cr. 



118311 
iJan. 1 



BySundries. ....Illl 500|00 



You are not to infer, because you see these two accounts on one page here, 
that they miut so appear in books of real business ; although I do not know of 
any objection to their being so placed. 
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MECHANICS' ACCOUNTS, 

If it should 80 happen that William Lord should board one, two, or more, of 
the apprentices for a given length of time ; how ought the fact to be. shown 
in the Journal f As follows, allowing that he (Lord) did not receive payment 
at the time of rendering his bill. 

JOURNAL ENTRY. 

William Lord (Private Acct.) Cr. 
By his bill boarding AB and CD from. January 1st to March 31st 
inclusive, is 12f weeks, at $2 each per week $51 43 

Q. How was the bill of board made out ? 

A. Pittsburgh, April 1, 1831. 

Messrs. Lord and Canfield 

Dr. to William Lord. 
For Boarding AB and CD from January 1st to March 31st inclusive, , 

is 12f weeks, at $2 each per week $51 43 

Charged in Account. William Lord. 

Q* If John Canfield should take $10 in cash from the drawer out of the 
joint funds of the firm, to be appropriated to his own use, how ought the fact 
to be stated in the Day-Book or Journal ? 

A. John Canfield (Private Acct.) Dr. 
To Cash to pay a debt, say to John Smith $10 00 

Q. If cash should be paid out of the joint funds of the firm to William 
Lord, how ought the Day-Book or Journal entry to be made ? 

A' William Lord (Private Acct.) Dr. 
To Cash : $15 00 

Q. If John Canfield should take out of the shop a bedstead for his own 
use, or even if he should go to work and make one himself to suit his own 
taste, and when it was done, take it and appropriate it to his own use, 
what should the Day-Book or Journal entry be ? 

A, John Canfield (Private Acct.) Dr. 
To 1 Bedstead for his own use, say ^ $5 GO 

If he had .taken th6 bedstead to pay a debt owed by hiii) to any one, it 
would have been the same thing ; only, it would be well, in such case, to 
note the fact how it was appropriated, by way of explanation ; for,, if 
Canfield should die, and a bedstead should be charged to him without noting 
the appropriation of the same, it might be questioned by his heirs \whether be 
ever had it ; for no such bedstead would be found in his house ; and even 
if he should live, he might, in the course of months, forget that he ever had 
any such article, and knowing that it was not in his own house, he might be 
led to suspect that it was atf error. Here you will discover the propriety of 
showing in your books, not only who is accountable for property sold, but also 
to whom it is delivered. Partnership or no partnership, these remarks are 
equally applicable. 
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mechanics' accounts. 
closing of partnership accounts. 

We will suppose that Lord and Canfield, after having conducted business 
for a given length of time, determine upon a dissolution of the copartner- 
ship. Their books show demands against sundry persons ; they also show 
accounts due from them to others ; they find notes in their possession against 
sundry persons ; and there are notes held by others against them : they also 
have tools on hand, perhaps even more than when they commenced business; 
they have also on hand finished work, such as chests, sideboards, tables, 
bedsteads, &c. together with unwrought stuff, such as boards, plank, and 
scantling. These are all facts which, in ninety-nine cases out of a hundred, 
do really exist. It is true, upon closing a concern of this kind, the division 
of property would depend much upon the agreement made at the time the 
copartnership was formed. When money of equal amount is furnished 
by both parties, it would seem fair, that whatever cash should remain on 
hand at the time of settlement, should be equally divided between the parties, 
be the same more or less. When unequal amounts are furnished by parties 
at the commencement of business, it' seems to be fair, that whatever remains, 
after paying the debts due from the firm to others, should be divided bt^tween 
the parties in proportion to the amount furnished by each, until each shall have 
received as much as he furnished ; and then, if any remain, to divide the ba- 
lance equally. The same with respect to the tools, work on hand, unwrought 
stuff, &c. But, ins^smuch as it frequently happens, upon closing a concern 
of this kind, that there is but little cash on hand to be troubled about, I shall, 
in the following statement, suppose that no cash remains at all. 

Statement of Effects. 

Amount of Tools on hand per inventory $210 00 

Finished Work do „ do 517 00 

Unwrought Stuff do „ do 211 00 $ 938 00 

Bal. of Book Acct. against William Lord (P. A.*) . . 213 00 
Do do do John Canfield (P. A.») . . 198 00 

Do do do Sundry Persons 526 48 

Notes of hand against do 356 64 1294 12 

Total effects $2232 12 

Bal. of Book Acct. due William Lord (Stock Acct.) . . 500 00 
Do „ do „ John Canfield do .'. 500 00 

Do „ do „ -Sundry Persons . . 494 40 

Notes out against the Firm due do . . 886 64 2381 04 

Balance against the Firm, $148 92 
This has been a losing business. The total effects as shown above is 
$2232 12. The total demands outward is $2381 04, and the difference 
between these two amounts, viz. $148 92, is the joint loss. One half of this 
loss is to be sustained by Lord, the other half by Canfield, taking it for 
granted, that the agreement in the first place was, that the loss or gain in the 
business should be equally divided. Under these circumstances, what amount 
of property is returnable to William Lord, and what to John Canfield i 

* Private Account, separate from Stock Account. 
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mechanics' accounts. 

William Lord furnished capital $500 00 

Bal. of Book Acct. due from him to the Firm is $213 00 

His share of the loss is 74 46 287 46 

Bal. returnable to Lord $212 54 

John Canfield furnished capital $500 00 

Bal. of Book Acct. due from him to the Firm is $198 00 

His share of the loss is ; . . . 74 4 6 272 46 

Bal. returnable to Canfield $227 54 

The truth is, notwithstanding we have shown what amount is returnable to 
each partner, it will not answer the purpose in real business, for each one of 
the individuals of a firm, to take his share and run with it, leaving the shop, 
unsettled accounts, aQ.d unsold ware, to take care of themselves. After all 
is said and done, the principal use of such a statement as we have here exhi- 
bited, is to show whether a gain has been realized in business, or whether a 
loss has been sustained, and how much ; for a copartnership cannot be dis- 
solved with reference to past debts, contracts, and engagements. It is true, 
a dissolution may be proposed, stipulating that one of the firm shall receive 
all the effects and accounts, and that he shall pay all the debts of the firm ; 
and in such case, it may be agreed upon what amount of property shall be 
taken by the retiring partner. In a case of this kind, such a statement as 
we have made would be indispensable. 

MORE OF COPARTNERSHIPS. 

Two individuals, Henry Cannon and George Bing, propose to engage as 
partners in conducting the tailoring business. Henry Cannon, we will sup- 
pose, has been in business some length of tiifte, and has on hand a quantity 
of cloths, trimming, &c., amounting, as per inventory, to $3000. George 
Bing, by industry and economy, has saved of his earnings $500 in cash, which 
he wishes to pay into the joint funds of the proposed firm. It is agreed upon 
by the parties, that the gain or loss in business shall be equally divided be- 
tween them at the close of the copartnership. Under these circumstances, 
what would be the proper method of commencing their accounts by single entry ? 

Am, Henry Cannon (Stock Acct.) Cr. 

By Merchandise $3000 00 

and 
George Bing (Stock Acct.) Cr. 

By Cash $500 00 

' Perhaps you will be ready to inquire what propriety there can be in sup- 
posing that the loss or gain shall be equally divided between Cannon and 
Bing, as stated above, when the former is said to have furnished $3000 capi- 
tal, and the latter only $500 capital. There might be many considerations 
to justify such an arrangement. The acquisition of $500 in cash might, with 
Cannon, be considered an object of no small importance ; perhaps, too, the 
mechanical skill, personal address, and influence of Bing, might be esteemed 
by Cannon of still greater consequence ; moreover, it might have been the 
policy, on the part of Cannon, to prevent competition, of which he might 
have considered there was a prospect. There are, in one sense, many ki^ds 
of capital independent of mere money and goods. An extensive acquaintance, 
and amicable terms with a numerous circle of good customers, are a capital 
in mercantile trade even better than cash without such advantages. 
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FORMS. 



FORM OF A NOTE, AS IT IS COMMONLY WRITTEN WHEN MADE PAYABLE AT 

A BANK. 

$500. . Utica, May lOth, 1831. 

Ninety days after date, I promise to pay at the Bank of Utica, to 

the order of Horace Butler, Five Hundred Dollars, value received. 

Washington Bolivar. 

FORM OF A RECEIPT. 

New-York^ January 1st, 1831. 
Received of Elliott & Palmer, Twenty-Five Dollars and Fifteen cents, in 
full of account up to date, errors excepted. T. Paywell. 

$25.15. 

FORMS OF A COMMON DUE BILL. 

EXAMPLE NO. I. 

Utica, June ISth, 1631. 
Due Silas D. Childs, or Bearer^ Nine Dollars and Eighty-Two Cents, value 
received . Ends S. Wellington. 

$9.82. 

EXAMPLE NO. II. 

17/tV;a,Jtf/^ 1^^,1831. 
Due Ezra S. Comstock, or Order, Twenty-Four Dollars and Three Centfi, 
value rec eived. James Willing. 

•$24.03. 

Question. — Does a due bill written in form of Nos. 1 and 2, draw interest 
from the time of the date thereof? — Having proposed this question to a num- 
ber of respectable gentlemen of the bar, and finding that with them various 
opinions are entertained upon the subject, the most prudent course might be, 
to say, that it is doubtful. Therefore, it is advisable that all notes or due 
bills on which, in justice, interest is chargeable from the date thereof, should 
be written payable with interest, which effectually places the matter beyond 
dispute. 

EXAMPLE NO. III. 

$75. 

One day from date, 1 promise to pay to William Schram, or order, 
Seventy-Five Dollars, with interest, value received. 

Vtica, July 1st, 1831. Dunlap Fayette. 



It is a common method to write uoie% payable on demand; but this practice 
is frequently attended with mischievous consequences ; for it creates the 
necessity, on the part of the creditor, either to prove the demand by formally 
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3 FORMS. 

exacting payment in presence of a witness^ or to institute a suit against the 
debtor before he (the creditor) can claim interest on the principal, which he 
ought to have had the use of perhaps six months or a year before such formal 
and coercive measures were resorted to. Moreover, to rely upon toilnesses, 
where truth and justice are at stake, is like investing your money in a lot- 
tery, (begging the pardon of dealers in tickets,) where there are nine blanks 
to a prize. You must Temember that there are '^ two sides to a story ;" and 
notwithstanding you may be able to prove by your witness what is true, still 
your opponent may, to your sad disappointment, find it an easy task to prove 
by his witness that which i9 false. 

A dozen lines in writing are worth more as evidence, even though there 
should not be a single grammatical sentence from beginning to end, than a 
^whole regiment of forgetful and prejudiced witnesses. 

ADMONITORY TALE. 

There were two men, A and B, who lived near, and who had frequent 
dealings with each other ; and in the course of events, it happened that A 
sold to B a yjoke of oxen for $75, which were to be paid for within thirty 
days after the sale, in the manner following : 

50 Dollars in cash ; 

10 Bushels of Wheat ; 

5 Ewe Sheep, not more than four years old ; and 
4 Wethers, not more than six years old. 

The time of credit being short, and the two individuals between whom the 
bargain was made, being well acquainted with each other, it was not thought 
necessary to draw any writing upon the occasion, considering it sufficient that 
the details of the bargain should be stated in the presence of C and D, two 
very honest and wholly disinterested persons, who happened at the time to 
be on the spot. This being done, B took home the oxen, and the other three 
individuals went about their business. 

At the expiration of thirty days, A called on B, to get his pay for the oxen. 
B was a punctual man in his payments ; so he counted out the $50 in cash, 
saying. We will now go and put up the ten bushels of wheat, and that they 
would then go and drive up the flock, and select out the four ewe and four 
wether sheep. Upon this, A said to his good neighbour B, You are much 
mistaken as to the number of sheep, as well as the quantity of wheat. The 
agreement was, said he, that you were to pay me — 

4 Ewe Sheep, not more than five years old ; 

6 Wethers, not more than four years old ; and 
10 Dollars worth of Wheat, at the going price. 

After some debate, these old friends became a little excited, though they 
endeavoured to keep themselves cool ; but not being able to settle the question 
in a satisfactory manner, resolved to submit it to C and D, the two persons 
who were present when the bargain was made. 

C and D were men who thought more of their own business than that of 
their neighbours; and probably the bargain aJiuded to had hardly occurred 
to them during the whole thirty days which had elapsed. They were how* 
ever called upon, and the misunderstanding between A and B stated to them. 
Neither C nor D could say, with absolute certainty, what was to be the quan- 
tity of wheat, but were both of the opinion that it was to be $10 worth instead 
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FORMS. 

of ten bushels. But as to the sheep, C had a distinct recollection that the 
number was to be as stated by A. This was not agreed to by D ; For, said 
he, I will take my oath, if called upon so to do, that there were to be ten 
sheep in all, five of which were to be ewes, and five wethers ; and that none 
of them were to be more than four years old. The truth was, notwithstand- 
ing all the confidence which each of the individuals felt and expressed upon 
the subject, not one of them was correct; and the consequence of this loose 
way of doing business, trusting to the memory of disinterested witnesses, who 
were as impartial as circumstances would permit^ was a long and expensive 
litigation at law. 

When we would enforce our claims upon others, or resist the demands of 
others upon us, by law, it would be well to consider that a just termination of 
the contest depends very much with which side of the testimony the most is 
remembered that is false, and the most forgotten that is true. It is the business 
of a court to determine the merits of a case from the facts which are presented 
before them, not ifrom any particular form or manner in which such facts are 
set forth. Suppose that A and B were not in the habit of writing contracts 
and obligations, they might at least have drawn some kind of a statement in 
writing ; supposing it to have been as follows, it would have done far better 
than parole or verbal testimony : 

This is to Prove that A has solde to B a Yowk of OcJcsenfor seveniee Five dollers 
and B is to have thirtee days to pay it in — And this is the way he is to pay it-'^He is 
topay fftey Dollers in munny Ten bushel ofwheet five Yoto shepe not more than fore 
year old and fore weathers not more than Six year old 

Dated Farmingtown Aprile 4ih. 1831 Barnabas B Bates 

It would be next to impossible to commit any bargain to writing in so am* 
biguous a style as to admit of a construction as far from the real intention of 
the parties concerned, as would be in nine cases out of ten, the testimony of 
fallible, though honest witnesses. 

A few lawsuits, which are so strongly tinctured with hydrophobia, plague, 
and famine, that they form a satisfactory substitute for the original, will con- 
vince any one, of the truth of these remarks. ^ 

I would not trust to the memory of any man, (not even my own,) so much 
as the prescription of an emetic for a sick dog. 



A JOINT AND SEVERAL NOTE. 



$125. d. . iv :. . . , ^ 

Sixty days after date, we jomtly and severally promise to pay to 

Charles B.Waldo, or order. One Hundred and Twenty-Five Dollars, 

for value received. :> ' Philo Livewell.. 

New-York, April 25, 1831. Amasa Jointer. 

Stephen Silv;ER. 

When a note is signed by two or more persons, they are considered as 
makers of the note, and they may all be sued together as such ; or either of 
them may be sued separately. Endorsers are sued as endorsers, and the 
forms of proceeding are different : the makers and endorsers may all be 
prosecuted at the same tim£, but there must be difiTerent and separate suits. 
Endorsers are sued in their order, as first, second, and third endorser ; and 
<he actions are distinct against each. Suits may be instituted at the same 
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time, against all the parties to a note, in the manner before mentioned, but 
only one satisfaction can be obtained, and the prosecutor can elect his debtor 
for that purpose. 

Demand must be made of the maker or makers of a note on the third day 
of grace, and if full payment is not obtained, then notice of such non-perform 
ance or neglect on the part of the maker or makers, must be given to the 
endorser or endorsers, as soon as the circumstances of the case will admit — n 
distance of residence, &c. being considered. Notice communicated to en- 
dorsers living out of the town, or at any considerable distance, by letter, 
would be held a legal proceeding; but you must recollect that no fact is 
admitted in court without proof: hence it would be necessary to take a copy of 
such written notice, and that you employ some disinterested person to compare 
the copy with the original, and that the copy be put into the post-office by that 
person ; this should be done on the last day of grace. To send a letter by 
private conveyance, at random, it is presumed would not answer. Even 
though you were to notify an endorser personally, by word of mouth, or by a 
letter put into his possession by your own hand, it would be of no avail, unless 
it were done in the presence of witness. Nor is it enough that the witness 
see you deliver a letter to the endorser ; he must be able to swear absolutely 
what its contents were. Hence the only safe way would be for the witness 
to deliver the letter himself, retaining a copy of it in his own possession. A 
note drawn payable at a paiticular place, must be demanded there; in other 
words, the note must be held in readiness there. For example: A note 
drawn payable at a bank, must be left at the bank for collection. 



A NOTE GIVEN FOR PROPERTY— INDEFINITE.* 

1857 

Three months after date, I promise to pay to William Darling, or 

bearer, at my place of residence, in this town, Eighty-Five Dollars worth 

of such as shall be considered good, healthy, and merchantable sheep 

and swine, for value received. MiXER Stanhope. 

Albany^ January 17, 1831. 

On a note given for property, no grace is allowed ; therefore, whether the 
payee calls to receive the property or not, at the time stipulated in the note, 
it would be necessary that the maker turn out, or deliver in the presence of 
witnesses, a sufficient quantity of the property stipulated, according to the 
appraisement of disinterested persons, at the place agreed upon, and on the 
Very day on which the note becomes due, Without grace : otherwise he would 
be holden to pay money in lieu of property as first agreed upon. Parole proof 
of these facts would be sufficient, admitting life were certain and memory 
infallible ; but, as the former hangs by a thread, and the latter by a spider's 
web, I for one should choose a vjritlen memorandum of facts, with the names 
of the witnesses attached, in preference to bare m&mary testimony; as dis- 
interested witnesses are generally so emphatically uninterested^ that it would 
be almost a miracle if they did not forget something that should be remem- 
bered, or remember something that never happened. 

In a case like that now before us, notice should be given to endorsers in 

* I use this term by way of distinction, to answer present purposes. 
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the same manner as if the note had been drawn payable in money. I would 

make •*/or value received^^ a part of all notes ; for it sometimes happens that a 

difference of opinion exists in great minds about little things. While some 

would pronounce it unnecessary, others would give it importance; yet all agree 

that the three words are harmless, and that if they do no good they will do no 

hurt. 

A NOTE OF CIRCUMSCRIPTION.* 

$1000. 

' Six months after date, I promise to pay to Samuel Woodruff, One 

Thousand Dollars, for value received. Homer P. Thrall. 

Hartford, May 10th, 1775. 

A note written in this form, cannot be sufed for but in the name of the per- 
son to whom it is drawn payable ; although it may be passed from Samuel 
Woodruff to Richard Ruth, and from Richard Ruth to Valentine Mill, and 
Valentine Mill might sue Homer P. Thrall, and collect the money ; but the 
suit must be brought in the name of Samuel Woodruff; nor can he. Wood- 
ruff, prevent this mode of proceeding, neither can he prevent the payment of 
the money to Mill, if he came in possession of it by honest means. 

The same rule with respect to endorsers as in other cases. 

A NOTE FOR PROPERTY— DEFINITIVE.* 

Four months after date, I promise to pay to A. Chandler, or order, seventy- 
five bushels of good merchantable wheat, twenty bushels of the like quality 
of corn, and thirty bushels of the same description of rye; all to be delivered 
at the present residence of said Chandler. Studious Blakely. 

Rochester, September 6th, 1831. 

Such a thing might happen, as that Bfakely should measure up this grain, 
and carry it to the place agreed upon for delivery, at the time stipulated ; and 
such a thing might occur too, as that the payee and all his representatives 
should, either from accident or design, be absent from home, and his house 
or store locked up, with a view to postpone the delivery of the grain at the 
time stipulated ; thereby to create a power on his part to compel the payment 
of money instead of property. Now, in order to defeat such a scheme, you 
must be able to prove three things : First, That you carried the several kinds 
of grain to the place stipulated in the note ; Secondly, That you carried the 
quantify stipulated ; and Thirdly, That the quality answered the terms of 
description given in the note. 

Question, If part of the property specified in a note, be turned out, or 
appraised and tendered, at the time and place stipulated, would it apply in 
payment as far as it went, and debar the payee or holder of the note from 
collecting any thing more than the balance in money ? 

Answer. I am authorized by counsel to^say, that when only a part of the 
property is tendered, it is considered as much a violation of contract as if no 
part of it had been tendered ; and that therefore the holder of a note, as 
above, might demand, sue for, and collect the full amount in money. 

" I nie thii term by way of distinctioii, to answer present purposes. 
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In ginng notice to an endorser, it is not necessary that any particular form 
should be observed, provided that you so describe the note for which he is 
bound, in such terms as can leave no room for him or others to misconstrue 
your meaning. If you state in your notice the date of the note, the amount, 
the time on which it became due, together with the maker's name, it is pre- 
sumed that would be quite sufficient. It may be well to present a short and 
convenient 

FORM OF NOTICE. 
Mr. Edward Vincent : 

Sir — The note for Two Hundred and Seventy-Five Dollars, dated August 
the sixth, eighteen hundred and thirty-one, that I hold against A. B. as 
maker, and which became due November twelfth, and on which you are 
endorser, remains unpaid ; therefore I shall look to you for the payment 
thereof. Smith Speedwell. 

Troy, November 12ih, 1831. 

Question. Would part payment on any note (given either for goods or 
money) at the time stipulated, alter the nature of the case with respect to 
endorsers ? 

Answer. It would not: therefore, in such case, you would proceed to give 
notice to endorsers in the same manner as if no part of the demand had been 
paid. You need not even mention in your notice to them, that an endorse- 
ment of part payment has been made. 



BILLS OF EXCHANGE. 

EXCH. $1000. New-York, January 1, 1831. 

Thirty days after sight of this first of Exchange, second 
and third unpaid, pay to Messrs. R. Nevins & Co. or order. One Thousand 
Dollars, value received, and place the same to my account, as per advice. 
To Messrs. Macalester and Yorke, L. P. C. 

Philadelphia. 

EXCH. $1000. New-York, January I, 1831 

Thirty days after sight of this second of Exchange, first 
and third unpaid, pay to Messrs. R. Nevins & Co. or order, One Thousand 
Dollars, value received, and place the same to my account, as per advice. 
To Messrs. Macalester & Yorke, L. P. C. 

Philadelphia. 

EXCH, $1000. New-York, January 1, 1831. 

Thirty days after sight of this third of Exchange, first and 
second unpaid, pay to Messrs. R. Nevins and Co. or order. One Thousand 
Dollars, value received, and place the same to my account, as per advice. 
, To Messrs. Macalester & Yorke, L« P. C. 

Philadelphia. 

A set of Exchange is sometimes composed of two, sometimes of three 
four, and five separate drafts, similar in form to the above. If it were cer- 
tain that no delay or aecident would happen to it in passing from the drawer 
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to the drawee, one bill would be as good ab more. Hence you will under- 
stand that the object of drawing two or more of the same tenor and date, is, 
that some one of the set may reach its place of destination, even though the 
others should be miscarried or lost. In domestic and inland transactions, 
where the dangers of the sea are not incurred, this precaution is not often 
resorted to. 



FORM OF A DRAFT. 

1500. Boston^ January 1, 1831.' 

Three days after sight, pay to Messrs. Irwin & Whiteman, or 

order, Five Hundred Dollars, value received, and place the same to my 
account. 

To Messrs. C. Macalester, Jr. & Co. L. P. C. 

Cincinnati, Ohio. 

In some cases, drafts and bills of exchange are drawn by A, the first per- 
son, on B, the second person, payable to C, the third person, and chargeable 
to D, the fourth person. This, however, is never done without the know- 
ledge and consent of D, the fourth person. 



^500. New-York, January 1, 1831. 

Ten days after date, pay to Messrs. N. & H. Weed, or order, Five 

Hundred Dollars, value received, and place the same to account of Messrs. 
William F. & Samuel Mott, as per advice. 

To Messrs. Hoffman, Bend, & Co. L. P. C, 

Baltimore 

Drafts, bills of exchange,, orders, and checks, are in their nature and use 
much one and the same thing. They are all evidence that the holder is au- 
thorized to receive money, credit, or discharge from debt, from one man on 
the account of another. 

There may be said to be two kinds of notes, viz : those that are negotiable 
and that are made payable to an individual in such a. manner that they can- 
lot be sued for, and collected by any other person than that individual, 
or in the name of that individual, to whom they are made payable. A nego^ 
iiable note is one written payable to the bearer, and can be collected by any 
one who may lawfully gain possession of it. Bank notes, or Bank bills as 
they are commonly called, are of this description. A note is negotiable also 
when written payable to A. B. or his order ; it becomes necessary, how- 
ever, in such case, that A. B. should endorse it, by writing his name on 
the back of it, before he can sell or pass it to C D. Notes given, payable 
in property, are not negotiable. 

Drafts are commonly written payable to the order of the person irt whose 
favour they are drawn — they should never be made payable to the bearer; for 
in case they should be lost or stolen, the finder or thief might go and receive 
the money for the amount, of the drawee ; whereas, if they are written pay- 
able to the order of the payee (the person for whose benefit they are drawn\ 
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even though they should be lost or stolen, they would be worth nothing to the 
finder or thief, and would not, therefore, be presented, for payment ; conse- 
quently, no loss would be sustained by any one, save the delay and trouble of 
writing another draft for the same amount. 

The person who gives his note to another is called the maker ; the person 
who writes his name on the back of the note, as is sometimes done, is called 
the endorser^ and the person in whose favour it is drawn, the payee. 

The person who gives his order or draft to another, is called the drawer ; 
the person on whom the draft is drawn, the drawee ; and the person in 
whose favour the draft is given, the payee. 

Common method of computing time. — Custom has decided, that a note given 
for thirty days does not become due until the thirty days have elapsed be- 
sides the day on which the note is dated. By common consent, the day on 
which the note is dated is not counted ; for example, a note dated on the 
first day of January, payable in thirty days, is not due until the thirty-first 
day of January ; to which, adding three days' grace, would carry it to the 
third day of February. 

A draft drawn at thirty days' sighty is due in thirty-three days from the 
4icceptance of the same by the drawee. A draft drawn payable in thirty 
days from date, is due in thirty-three days ; and a draft drawn payable at 
sight, is due without grace* as soon as it is presented to the notice of the 
drawee. The three additional days which so far exceed the time expressed 
in the note or draft, are called grace : we might as well call any thing 
else grace for which we pay an equivalent. It is quite time to dispense with 
the worse than useless practice of writing notes at ninety or sixty days, when 
we do not intend to pay them short of sixty-three or ninety-three days. 
Nevertheless, it will not do for an individual to disregard rules which general 
custom has established, even though they have nothing to recommend them 
but their ambiguity. 

In writing notes, we frequently make them payable in a certain number of 
months, instead of a certain number of days. A note dated on the first day 
of January, payable in two months, becomes due, (independent of the three 
days' grace,) on the first day of March, and a note dated on the first day of 
December, payable in two months, becomes due on the first day of February, 
by the same rule ; notwithstanding there is a difiTerence in the two cases of 
three days' time, owing to the circumstance that December and January 
contain each thirty-one days, whereas January and February both together 
contain but fifty-nine days ; and by the same rule of computation, we are to 
understand that a note dated on the thirty-first day of January, payable in 
one month, becomes due, (independent of the three days' grace,) on the 
twenty-eighth day of February, except in leap year, when it would become 
due on the twenty-ninth day of February. But as singular as it may appear, 
a note dated on the twenty-eighth of February, payable in one month, is due 
on the twenty-eighth of March, to which adding three days' grace, would 
carry it to the thirty-first of March. In short, a note dated on the first day 
of any one month, becomes due on the first day of some succeeding month. 



* In this particular, however, we must add, that in Massachusetts, and I believe in New-Hampshire, 
Maine, and perhaps soifte other sections of the Union, on a draft drawn even at sight, there is allowed 
three days* grace. , 
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according to the time it has to run : but a note dated on the last day of any 
one month, does not become due, in every injgtance, on the last day of a suc- 
ceeding month : for example, a note dated on the thirtieth of April, for one 
month, becomes due on the thirtieth of May, although May contains thirty^ 
one days. 

A note dated October twenty-ninth, thirtieth, or thirty-first, at four months^ 
becomes due on the twenty-eighth of February ; in leap year the twenty-ninth 
of February. 

VENERABLE PRECEDENT. 

Certain instruments of writing, such as deeds, bonds, mortgages, leases, &c. 
are required by law to express a consideration as having been received by the 
person who conveys property or grants privileges, from the person to whom 
the property is conveyed, or to whom the privilege is granted. They are 
often begun with the following preamble: 

This Indenture witnesseth. That A, of the town of, &c. of the first part, 
for and in consideration oi one dollar^ to him in hand paid, the receipt whereof 
is hereby acknowledged and confessed, hath leased, (or bargained and sold) 
&c. unto B, of the town of, &c. of the second part, &c. &c. &c. 

In presenting this short preamble, we have only one object in view, viz.; 
to inform those who are not aware of the fact, of the necessity of a ceremony 
m which common sense cannot see the utility, and which would, in reality, be 
wholly useless, did not the infallible wisdom and unquestionable authority of 
law require that it should be observed. Perhaps I shall be told, that the law 
is based upon the broad principle which entitles one person who sells property, 
or grants a privilege to another, to an equivalent in return, or in other words, 
that no man shall claim a right in the property of another, without paying 
him for it. The principle is good enough ; but how far is it adhered to by 
its votaries ? One Dollar is the sum commonly named as the consideration, 
and even one cent would answer the end of law, although the amount of pro- 
perty, or the privilege bestowed, for which it is named as the consideration 
made in return, should be ten thousand dollars : And what is more, the law 
does not require that even the one dollar or the one cent should be actually paid^ 
only that it should be said to have been paid. This is not the age of that in- 
discreet and unbounded liberality, which requires the restraining guardianship 
of law to prevent men from giving away their property, and to require a 
trifling consideration to be named, as above, in any instrument of writing, is 
as unavailing and as useless as would be a law to prevent men from cutting 
oflT their own ears. 

With respect to the various questions of ^hich we have been treating 
under the title of Forms, it is altogether possible that in difierent states dif- 
ferent laws and regulations may exist. We should presume, however, that 
in general there is at least sj^me degree of similarity. Be that as it may, we 
have presented before you a subject embracing transactions of every day 
occurrence — ^a subject of which every farmer, mechanic, and merchant should 
improve all suitable opportunities to inform himself. It would become all 
young men particularly, to make it their study to inquire whether these 
things are so. 
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INTRODUCTION. 



A Portion of the remaining part of this work will be devoted to explana 
tory examples of opening, conducting, and closing of books kept by double 
entry, as should be stated in the Journal only. The form of the Leger, and 
the manner of conducting it, will, it is believed, be fully understood from the 
several examples which are presented in the latter part of the book. The 
Cash Book will constitute no portion of the succeeding part of the work, for 
the reason that the form of a cash account has already been shown in the first 
part thereof. The second part of this Treatise is designed for the use of such 
young gentlemen as may be supposed to have acquired some experimental 
acquaintance with business, and having at least a knowledge of the different 
fortM of the several books usually kept by merchants. 

The principal difficulty in keeping accounts by double entry consists m 
making a correct Journal entry — the method of posting into the lieger being 
very similar to that practised in single entry, and the form of all the aux- 
iliary books being precisely the same. 

The money columns have been omitted through most of the succeeding 
part of this Treatise, with a view to embrace as much matter as possible 
in a small compass, to the end that the work may be afforded at a price which 
may enable every one who may want such a book to obtain it. 

The science of Book-Keeping is thought by many to be of the most easy 
attainment, and that but little study and experience are requisite to give one 
a perfect knowledge of all that can be known of it ; but this is so far from 
being a just conception of the subject, that in the more complicated cases of 
partnership transactions, questions are frequently involved which puzzle the 
clearest head, and to solve which requires the most intense effort of a saga- 
cious and profound mind. Like problems in Mathematics, it is necessary to 
know how and why the chosen means and mode of operation will produce the 
correct solution. Therefore, to gain a ready and comprehensive knowledge 
of this useful, though by many much neglected science, demands attention. 
Those who wish to become proficient in the knowledge of keeping accounts 
by double entry, must engage in the study of it as they would in the pursuit 
of any other desired good which is to be obtained only by industry and perse- 
verance. The* author of this Treatise derived all the knowledge of book- 
keeping, by double entry, of which he is now in possession (although he had 
for many years engaged in keeping books by single entry) in retirement, with 
the aid of a treatise on the subject, without the assistance of a teacher — and 
others may do so if they will. Every young man who contemplates the pur- 
suit of mercantile business, vVill find himself the better qualified to keep ac- 
counts by single, for being acquainted at least with the general principles of 
double entry ; and even though during the whole course of his life-time one 
should pursue the former in preference to the latter method, still it is more 
than possible That he may have occasion to adjust and settle such knotted and 
complicated accounts as would require all the skill and science which are to be 
derived from an intimate knowledge of both. Therefore, to that class of 
yi)ung men to whom these remarks arc particularly addressed, I would say, 
that because you or your employer have not kept, and do not expect to keep, 
your accounts by double entry, is no reason why you should not understand 
the system. 
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GENERAL RULES TO BE OBSERVED IN KEEPING BOOKS BY DOITBLB 

ENTRY. 

First. — Upon opening your books at the commencement of business, or 
U]3on taking an inventory for the purpose of opening a new set of books in 
a double entry form, the things you have on hand, together with the persons 
who are owing you, must be made Dr. to Siockj which is the representative 
of the person whose pro|>erty and Dr's. they are : that is to say, merchandisoi 
cash, notes, houses, lands, bank stock, interest in ships, &c., must be made 
Dr. for their separate amounts, and Stock Cr.fov the aggregate amount of 
the whole ; and for all the sums which are due from you to others, Stock 
must be made Dr. for the aggregate amount, and the several persons to whom 
you are indebted, credited for the separate sums due them. 

Secondly. — ^When any thing is sold, the thing you receive in the room of, 
or in exchange for it, is made Dr. and the thing which was sold^ credited. 

Thirdly- — Notes in your possession, and payable from others to you, are 
called biUs receivable^ and must be made Dr. for their amount under that titld. 

Fourthly. — Notes given by you to others, and payable from you to them, 
are called bUU payable ; and since you always receive something in exchange 
for the note you give, you necessarily make the thing received Dr. to the thing 
given. For example, if you receive cash and give your note, you say Cash 
Dr. to BUU Payable ; and on the contrary, when you give cash and receive a 
note, you say, Bills Receivable Dr. to Cash. 

Fifthly. — ^When you receive something and give nothings you make the thing 
received^ Dr. to Profit and Loss ; and when you give somethings such as dona- 
tionss legacies, or interest, for which you receive nothing, you make Profit and 
Lass Dr. to the thing given for tl\^ amount. 

Sixthly. — ^In retailing business, where goods are sold for cash, no entry in 
made at the.time of sale, but the money received is kept during the day in 
the change drawer, or some other suitable place, and at night counted and 
placed with the general fund, at which time it should be made Dr. to Merchan- 
dise for the amount. AH moneys received on accounts, notes, &c., should 
be kept with the general fund, and not mixed with the money in the change 
drawer, which has been taken for goods ; it being obvious that all moneys re- 
ceived of debtors, should be m^e Dr. to them at the time of receiving it. 
These remarks are more particularly applicable to retailing business, as Hi- 
ready suggested. In wholesale business, all moneys received should be made 
Dr. to the thing given, or to the person of whom it is received, at the time of 
receiving it, as is practised in banking, and other extensive moneyed institations. 
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GENERAL OBSERVATIONS. 

The way to solve many difficult questions in book-keeping, as well as in 
natural and moral philosophy, is to consider and view them in every variety 
of shape and manner, to imagine to yourself the effect which would follow, 
or the conclusion you would necessarily be led into, if the principle you ad- 
mit as a guide on a small sccUe, was allowed to operate to the full extreme. If 
the operation of any rule on a large scale be unequal, or any way embarrass 
ed in the result, it is evident that it should not be admitted in matters of minar 
consequence. 

The principal object of books of accounts, is to show how much others are 
indebted to us, and how much we are indebted to others. They also serve 
to remind us of what our effects consist, and where and how they are distri- 
buted ; moreover, which is of some importance if properly conducted, they 
teach us how much we have gained or lost in any particular investment or 
speculation, as well as in the leading branches of our. business. By partial- 
lar investments, we mean the purchasing of bank, factory, or any other stock, 
houses, building lots, ships, or shares in ships, &c. 

The idea will readily occur to every one, that to know how much we gain 
or lose in the prosecution of any general branch of business, or on any par- 
iiular investment or speculation, it is necessary to charge under an appropriate 
title, the cost of the thing purchased, as when we buy goods and pay cask, 
we say Mei'chandise Dr. to Cash, and that when we sell any thing it should be 
credited for the amount received for it. By pursuing this plan, our books 
will show how much a thing costs us, and how much we have sold it for. The 
difference is the loss or gain. If the Cr. side be most, we have gained, but if 
the Dr. side be most, we have lost. 

ILLUSTRATION. 

I give for a parcel of goods $1,000 ; I sell them for $1,200 ; in this case, 
my books would show a gain of $200. If I give for a house $5,000 and sell 
it for $4,500, my books would show a loss of $500, the amount paid out 
being so much greater than the amount received. When a complicated case 
occurs, let the question be asked, what have I received, and what have I 
given ? It being an invariable rule to make the thing received Dr, to that 
given. For example, if I purchase merchandise, for which I pay cask, it is 
evident that I have received merchandise, and given cash ; consequently, I 
make Merchandise Dr. to Cash for the amount. On the other hand, if I self 
merchandise for which I am paid cash, it is evident that I have received cash 
and given merchandise ; consequently, I make Ccbsh Dr. to Merckandise. 

COMMENCEMENT OF BUSINESS. 

Question. If I commence business with a capital of $10,000, of "which 
$5,000 is in cash, $3,000 in merchandise, $1,000 in notes against sundry 
persons, and $1,000 book account against John Sampson, how do I make my 
Journal entry upon opening my books i 

Answer. Sundries Dr. to Stock $J0,000 00 
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Q. What are the sundries which are to be made Dr.? '■ •';' 

A. Cash, Merchandise, BiUs Receivable, and John Sampson. 

EXAMPLE, SHOWING THE FORM OP THE JOURNAL ENTRY. 

Sundries Dr. to Stock $10,000 00 

Cash $5,000 00 

Merchandise 3,000 00 

Bills Receivable 1,000 00 

John Sampson. 1,000 00^ 

Here are five distinct accounts, all of which must be opened in the Leger. 
The $10,000 must be posted to the Cr. side of stock account in the Leger ; 
the other four items, cash, merchandise, &c. must be posted to the Dr. side 
of their respective accounts. 

Let us see how these Journal entries will look when posted into the Leger. 



Dr. 



STOCK. 



Cr. 



Jan. 1 By Sundries 



1 110,00000 



Dr. 



CASH. 



Cr. 



Jan. 



To Stock. 



5,000, 



00 



Dr. 



MERCHANDISE. 



Cr. 



Jan. 1 To Stock 1 1 3,000 OO! 



Dr. 



BILLS RECEIVABLE. 



Cr. 



Jan. 1 To Stock 1 1,00000 



Dr. 



JOHN SAMPSON. 



Cr. 



Jan. 1 To Stock 1 1,00000 



Yov will obaenre, th^t the above /our Dr. items are precisely equal to the SM credit item. 
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Q. Why do I make the thbgs I have on hand Dr. for the amount of their 
Ta]ue? 

A. It is because I have given for them a price, they have cost me labour 
and money, and may be properly said to be in my debt. An article of mer- 
chandise, or any other species of property for which I have given a price, is 
doubtless as much my debtor, (at least so far as it respects the principles of 
book-keeping,) as is.the man for whom I have performed a day's work, or to 
whom I have sold a piece of cloth. If a man receives of me llOO, I make 
him Dr. for that amount, and when he discharges the debt, my claim upon 
him is transferred to, and placed upon, the thing which I receive of him in 
payment. 

Q. If, when I commence business, I am indebted to others by note and 
book account, what entry do I make in my Journal ? 

A. Stock Dr. to Sundries, (say) |1,000 00 

BOU Payable, for my note due C. D $600 00 

John Carpenter f bal. of account due him 400 00 

Here are three distinct entries ; the first item, $1,000, must be posted to 
the Dr. side of Stock Account in the Leger; the other two items must be 
posted to the Cr. side of the two respective accounts to which they belong. 

Let us see how these Journal entries will look when posted into the Leger. 



Dr 



STOCK. 



Cr. 



Jan. 1 



To Sundries... I 



1,000 



00 



Dr. 



BILLS PAYABLE. 



Cr. 



Jan. 1 By Stock ..... 1 



60000 



Dr. 



JOHN CARPENTER. 



Cr. 



Jan. 1 By Stock 1 



40000 



Q. What is meant by the term Stock? 

A. The term stock is made use of in account books, in the place of the 
tiame of the proprietor or owner of property. Making Merchandise, &c. 
Dr. to Stock, is the same thing in elSect, as if it had been made Dr. to the 
oumer under his proper name ; and when Stock is made Dr. to any person or 
thing, we understand that the merchant who makes that entry is indebted to 
the person or thing to whom or which he makes stock Dr. 

Q. Why then is not the real name of the owner (of the things made Dr. 
in his books,) employed in tl* e place of Stock, which is said to mean the same 
thing f ^^ 



DOUBLE ENTRY. 

A* There is, perhaps, ho necessity for employing the term stock in ordinary 
cases ; but it is sometimes convenient, as a mode of distinguishing between 
the amount of capital started upon at any particular time, and the account 
which may accrue at any subsequent period with the proprietor. This dis- 
tinction is more particularly useful with men jointly concerned in business as 
partners, although even with them it is not indispensable. The term stock is 
however generally used in books of accounts kept upon the plan of double 
entry ; and for this reason, if no other, perhaps it is as well to adopt its use, 
as umformUy in a mercantile community, with regard to format is of some 
consequence. 

Q. Am I any richer for keeping an account of the costs and proceeds of 
merchandise and other species of property ? and is my wealth increased by 
keeping ^^^tou« accounts, such as profit and loss, interest account, commis- 
sion account, &c. ? 

A. Such accounts cannot ensure success in business, and cannot be said 
essentially to affect the interest of the merchant ; at least they are not of 
the first importance. 

Q. Why then are they kept ? 

A. The object of such accounts is to show, in a distinct manner, and at one 
view, how much is made or lost in the several particular branches of our in- 
come or expenditures. By keeping a strict account of all the little sums, 
needlessly, or at best expended to little purpose, a man may he frightened vnlo 
the practice of economy, which he would not have thought necessary, had he 
not beheld the large amount to which many small daily sums grow in a year^ 
Moreover, such accounts are introduced in the plan of double entry book- 
keeping for the purpose of keeping up an unbroken chain of corresponding 
amounts of Dr. and Cr. 

Q. What benefit is to be derived from making a corresponding Dr. and 
Cr. in every transaction. 

A. It is an excellent means of detecting errors which may occur in 
transferring or posting from Waste-Book to Journal, and from Journal to 
Leger. 

O. How are we enabled to detect errors by pursuing this plan f 

A. By footing up both the Dr. and Cr. side of every account in your 
Leger : if the aggregate amount of the Df. corresponds with the aggregate 
amount of the Cr., the presumption is that your accounts are riglit : if they 
do not correspond as above stated, it is certain they are wrong, and the error 
must be sought for and corrected. 

Q. How are mistakes traced to their origin ? 

A. By examining every entry that has been made in the Journal, and 
comparing every transfer that has been m£ule from that book to the. Leger, 
in the most careful manner, that the error sought for may not escape notice. 
A trial balance* should be taken as often as once a month, for mistakes will 
occur, and the sooner they are rectified the easier it can be done and the bet- 
ter it will be ; but it is a neglect with which many are chargeable, to permit 
their books to run for months, if not for a whole year^ without making such 
an examination, and there will be enough others who will be equally remiss ; 



See the form of a trial balance at the eloae of the work 
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therefore it may not be without its use to propose a method of discovering 
where an error has been committed without the tedious process of examining 
every entry made during ten or twelve months, when it is equally probable 
that the error sought for may be among some of the very latest transactions, 
as elsewhere. The method we have to propose is this ; where the books 
have passed on without examination, say one year, to foot both the Dr. and 
Cr. sides of every account in the Leger, up to a certain date, say six months 
from the beginning, setting the footing of every account down on a piece of 
paper ; the Dr. by itself and the Cr. by itself. If the aggregate amount of 
the Dr. side of the accounts thus footed, corresponds with the aggregate 
amount of the Cr. thus footed, it is evident the error sought for has not been 
committed during the first six months. We may then proceed in the same 
way to foot three months more, and if the error is not found to exist there, 
the conclusion is that it will be found during the last three months' businefss. 
These may be divided and footed in manner above described, or be examined 
according to the usual way, by referring to every entry, one by one, until the 
error be found. We venture to say, that by pursuing the plan here proposed, 
in three cases out of four, an error might be found in two days, which in pur- 
suing the usual plan would require the diligent search of a week. Another 
advantage attending the plan we propose, is, that the labour of only one man 
is required in making the examination, whereas, if the usual method be 
adopted, the time of two clerks is necessarily devoted. 

O. What is meant by the term sundries ? 

A. When we say, in our Journal, Sundries Dr. to Cashf we understand that 
two or more things have been received, which are Dr., and that cash has been 
paid for them, which must be credited. 

When we say " Sundries Dr. to SundrieSy^ we understandthat two or more 
things have been received which must be made Dr., and that two or more 
things have been given in exchange for those things, and which must be cre- 
dited. It is true, that we do not open an account in our Leger under the 
name or title of Sundries, as we would with John Smith ; but it is used in 
the Journal merely as a caption, heading, or introduction, signifying that what 
follows is a statement of several persons or things that are debited, and several 
persons or things that are also to be credited. We do not pretend, however, 
that the use of the phrase, " Sundries Dr. .to Sundries^^^ is indispensably ne- 
cessary. I will state two examples, one with, the other without its use. 



Example 1st with its use. 

Sundries ^Dr. to Sundries. 

John Williams $100 00 

William Williams .100 00 

George Jones 100 00 

CREDITS. 

Asahel Smith $100 00 

Nehemiah Crane .200 00 



Example 2d tDithout its use. 

DEBITS. 

Henry James •• $100 00 

Oliver Steele 100 00 

James Smith 100 00 

CREDITS. 

Peter Oakly $100 00 

Lyman Marvin 200 00 



I should not have said so much upon this point, had it not frequently been 
made a question of warm dispute. But what is the use in quarrelling about 
nothing f It does not make a stxaw's difference whether you do or do not use it. 
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mODE OF OPENING ACCOUNTS WHERE TWO OR MORE PERSONS HAVE 
CONNECTED THEMSELVES AS PARTNERS IN TRADE. 

EXAMPLE 1. 

If Abel and Brutus enter into copartnership for the purpose of transacting 
business generally, each furnishing an< equal amount of capital, say $5,000 
cash, the Journal entry might be as follows : , 

Cash Dr. to Stock : $10,000 00 

$5,000 of which was furnished by A and 

5,000 do do Bin full 

of their respective shares of capital stock. 

Let us see how these Journal entries will look when posted into the Leger. 



■]■ 



Dr. 



STOCK. 



Gr. 



Jan. 1 By Cash 1 10,00000 



Dr. 



CASH. 



Cr. 



Jan. 1 To Stock 1 10,000 00 



EXAMPLE 2. 

If A and B enter into copartnership, and A furnishes 110,000 as his share 
of capital stock, $4,000 of which is in cash, and $6,000 in goods, at a valua- 
tion, and B furnishes $5,000 in cash, and $7,000 in merchandise, as his share 
of capital stock, the Journal entry might be, 



Sundries Dr. to Stock • . . .$22,000 Ott 

Merchandise in part of A's share capital stock, . . $6,000 00 ) 

do do do B's do do . . 7.000 00 5 13,000 00 

Cash in full of A's do do . . 4,000 00 

do do B's do do . . 5,000 00 9,000 00 



Let us iee how the foregoing Journal entries should be posted into the Leger. 



Dr. 







STOCK. 






Cr. 










Jan. 1 

1 


By Sundries . . 


1 


22,000 


00 



Dr. 



MERCHANDISE. 



Cr. 



Jan. 



To Stock . 



13,00000 
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Dr. 








CASH. 






Jan. 


1 


To Stock 


1 


9,000|00 









Cr. 



The credit side of Stock Account, jou will notice, just equals the two 
Dr. amounts under the foregoing Merchandise and Cash Accounts. 

EXAMPLE 3. 

If Abel and Brutus enter into business as partners, the capital to be fur- 
nished by each being $5,000, and Abel finds himself unable to advance the 
whole of his portion of the capital stock, but pays in only $4,500 : Brutus, from 
some unforeseen event, is also deficient in funds, and pays in only $4,600, the 
Journal entry in this case might be as follows : 



Staidries Dr. to Stock 

Cash rec'd in part of Abel's share cap. stock, 
do do Brutus' do do 



$4,500 00 
4,600 00 



Abel {o»th\8 much of his share cap. stock remaining unp'd, . 
Brutus do do do do do do 



.$10,000 00 

9,100 00 
500 00 
400.00 



Let us see how the foregoing Journal entries should be posted into the Leger. 



Dr. 



STOCK. 



Cr. 



Jan. 1 By Sundries . , 



10,00000 



Dr. 



CASH. 



Cr. 



Jan. 1 ToStoiOc 1 9,10000 



i I 



Dr. 



ABEL. 



Cr. 



Jan. 1 To Stock 1 50000 



Dr. 



BRUTUS. 



Cr. 



Jan. 



To Stock 



40000 



It is proper here to remark, that Abe! and Brutus are bound in justice, as 
well as by laws of custom, to pay the firm interest, the one on 1500 and the 
other on $400, from the time at which, by contract, their respective portions 
of capital were to have been paid, until they do pay said balances. 



DOUBLE ENTRY. 

In the foregoing examples, 1st, 2d, and 3d, we have shown the method 
often adopted in opening or commencing books upon the double entry 
plan ; but, if it should be the choice of individuals investing money in a joint 
concern, to have the amounts so furnished placed to their credit in the Leger 
under their jt?rc^^ names, as is frequently practised, instead of entering in the 
Journal, as in example 1st, ('< Cash Dr. to Stocky^^) we should say. Cash Dr 
to SundrieSy as In the annexed 

EXAMPLE 4. . 

If Abel and Brutus engage to conduct business in Co. each furnishing an 
equal amount of Cash capital, say $5,000, and they wish the^sums thus fur- 
nished to be passed to their credit, the Journal entry might be, 

Cash Dr. to Sundries 1 10,000 

Abel for this much received of him in full of 

his share of capital stock, $5,000 00 

Brutus do do do do 5,000 00 

Let us see how these Journal entries should be posted into the Leger. 



Dr. 



CASH. 



Cr. 



Jan. 1 1 To Sundries . . 1 10,00000 



Dr. 



ABEL. 



Cr. 



Jan. 



By Cash 1 



5,000100 



Dr. 






^ 


BRUTUS 


1 
». 






Cr. 














Jan. 


1 


By Cash 


1 


5,000|00 



EXAMPLE 5. 

If Abel and Brutus engage in business in Co., and A furnishes $4,000 
in cash and $2,000 in goods, as hi^ share capital, and B furnishes $4,000 in 
cash and $2,000 in goods for his share, the Journal entry might be, 

Sundries Dr. to Sundries. 

The debits are. 

Cash from A on account of capital $4,000 00 

do from B do 4,000 00 $8,000 00 

Merchandise from A on his share capital, ..... 2,000 00 

do do B do do 2,000 00 4,000 00 

The credits are, 

Abehfor cash $4,000 and merchandise $2,000 $6,000 00 

BhOus do 4,000 do 2,000 6,000 00 
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Let US see how these Journal entries should be posted into the Leger. 
Dr. CASH. Cr. 



Jan. 1 To Sundries. . , 



8,00000 



Dr. 



MERCHANDISE. 



Cr. 



Jan. 1 ToSuiidries... 1 4,00000 



Dr. 



ABEL. 



Jan. 1 By Sundries... 1 6,00000 



Cr. 



Dr. 



BRUTUS. 



Cr. 



Jan. 



1 By Sundries. 



6,0001.00 



If the term " Sundries Dr. to Sundries,^^ as employed in this example, and 
the form of entry following it, should not be approved of, as I am aware it 
will not by some, the subjoined method might be adopted in its stead, viz.: 

SECOND VARIATION OP EXAMPLE 5. 

Sundries Dr. to Abel for his share capital $6,000 00 

Cash 4,000 00 

Merchandise .2,000 00 

Sundries Dr. to Brutus^ for his share capital ' $6,000 00 

Cash :4,000 00 

Merchandise .2,000 00 

THIRD VARIATION OF EXAMPLE 5. 

A third plan would be, to make the articles received Dr. to stock for their 
respective sums, and then to make stock Dr. to the persons by whom the ar- 
ticles were furnished, as follows : (this, however, I do not recommend.) 

Sundries Dr. to Stock .$12,000 00 

Merchandise 4,000 00 

Cash 8,000 00 

Then making 

Stock Dr. to Sundries $12,000 00 

Abdf for cash and merchandise from him on account of capital. • 6,000 00 
BrtOui do do do do do do do do . . 6,000 00 
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Under Example 5th, three different methods of recording the same trans- 
action are described^-choose which you will prefer ; either will produce a 
similar result. 

EXAMPLE 6. 

Abel, Brutus, and Clay form a connexion in business, under the fifm of 
Abel, Brutus, & Clay, upon the following, conditions, viz.: Abel furnishes 
$3,000 in cash, and $2,000 in merchandise, making $5,000, as his share of 
the capital stock ; 

Brutus furnishes $4,000 in cash, and gives his own note at ninety days for 
$500, with interest, making $4,500, as his share of the capital stock ; 
Clay furnishes $4,800, in cash, as his share of the capital- 
Each of the partners is to share, upon closing the concern, that part of the 
total loss or gain, which shall beai; the proportion to the aggregate amount, 
.which the sum of capital furnished by him bears to the joint capital advanced 
by all three of the partners. 

Under these circumstances, supposing the terms of copartnership to have 
been complied with, what would be the correct Journal entry.'* 
Answer. Sundries Dr. to Sundries. 

The debits are 
Cash received of Abel, in part of his share Cap. Stock 3,000 00 
Do. received of Brutus, in part do do do 4,000 00 
Do. received of Clay, in full do do do 4,800 00 



Merchandise received of Abel, in part of his share Capital Stock 
Bills Receivable. — Received of Brutus, in part of his'share Capi- 
tal Stock 



11,800 00 
2,000 00 

500 00 



The credits are $14,300 00 

Abel. For Cash $3,000, and Merchandise $2,000, furnished by 

him, as his share Capital Stock 5,000 00 

Brutus. For Cash $4,000, and his note of $500, as his share. . . 4,500 00 

Clay. For Cash furnished as his share Capital Stock 4,800 00 

$14,300 00 
Let us see how the foregoing Journal entries should be posted into the Leger. 



Dr. 



CASH. 



Cr. 



Jan. 



1 To Sundries. 



11,80000 



Dr. 



MERCHANDISE. 



Cr. 



Jan. 



To Sundries 



i|| 2,(moo\ 



Dr. 



BILLS RECEIVABLE. 



Cr. 



Jan. 



To Sundries 



500 



00 



See next page for continuation of Leger entries. 
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ABEL. 



Jan. 1 



By Sundries ..1 5,000 



Cr. 



00 



Dr. 



BRUTUS. 



Cr. 



Jan. 



By Sundries. 



4,500 



00 



Dr. 



CLAY. 



Cr 



Jan. 1 By Sundries . . 



4,80000 



EXERCISE FOR THE PROFICIENT. 

We will suppose, that at the close of one year the firm Abel, Brutus, & Clay 

find themselves in possession of Merchandise, and sundry other descriptions 

of property, to the amount of $10,000 

Besides, there are Notes against sundry persons, amounting to. . . . 2,000 

Book accounts due the firm, 3,000 

Cash on hand, 1,500 

There are notes out against the firm, $1,800 

Book accounts due from the firm to individuals, 15,190 

Of the book accounts, ($3,000,) which are owing to the firm, there is due 

$1,000 from A. one of the partners, $700 from B. and $1,300 from C. 
Of the book accounts, ($15,190,) due from the firm to individuals, $5,000 

is the capital furnished by Abel, at the commencement of business, $4,500 

furnished by Brutus, and $4,800 by day. 

With this statement of afifairs before us, what is the amount of loss or gain, 

and how much is to be apportioned to Abel, how much to Brutus, and how 

much to Clay ? 

RECAPITULATION. 

Merchandise on hand, per inventory 10,000 00 

Bills Receivable 2,000 00 

Book debts receivable 3,000 00 

Cash in Bank 1,500 00 16,500 00 

Due from the firm to others, 

Bills Payable 1,800 00 

Book debts payable .15,190 00 16,990 00 

The result of the matter is a loss of. , $ 490 00 

This loss is to be sustained by each of the partners, in proportion to the 
amount of capital furnished by him. 
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This is DOt a book of arithmetic; therefore I will not go through a calcu« 
lation by the Rule of Three, to show each partner's siuire of the loss, but 
instead, will simply state, that 

Abel furnished 5,000 — ^therefore his share of the loss is 171 33 

Brutus furnished 4,500 do do do 154 20 

Clay furnished 4,800 do do do 164 4 7 

$14,300 Proof. $490 00 

Supposing Abel, Brutus, and Clay, after havipg made this unfavourable 
experiment, should determine to dissolve copartnership, and discontinue bu- 
siness, how much of the remaining effects, after paying the debts due to 
others, would belong to each of the partners concerned? 

SECOND RECAPITULATION. 

The whole amount of the joint effects is $16,500 00 

The am't of capital furnished by Abel was 5,000 00 

The acc't of the firm against him is 1,000 00 

His share of the loss sustained 171 33 1,171 33 

Balance due Abel upon closing the concern 3,828 67 

The, amount of capital furnished by Brutus was 4,500 00 

The account of the firm against him is 700 00 

His share of the loss is 154 20 854 20 

Balance due to Brutus upon closing the concern. 3,645 80 

The amount of capital furnished by Clay was 4,800 00 

The account of the firm against him is 1,300 00 

His share of the loss is 164 47 1,464 47 

Balance due Clay upon closing the concern 3,335 53 

Total amount due the partners. . . .$10,810 00 
Proof. 
The total amount of the several sums returnable to the partners $10,810 00 

Amount of the account due the firm from Abel 1,000 00 

Amount of the account due the firm from Brutus 700 00 

Amount of the account due the firni from Clay 1,300 00 

Debts due to individuals not of the firm , 890 00 

Bills Payable do do do , 1,800 00 

Equal to the total effects ' $16,500 00 
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PROLOGUE. 



Those who would learn the science of book-keeping by double entry, 
must first learn this one pfain, though indispensable rule — Never fail to make 
the thing or things received or purchased Dr., and the thing or things given or 
paid outj Credit. To learn this one simple rule, is almost to make yourself 
your own teacher. Therefore, in the following ordinary transactions which 
I am about to present, I shall repeat this guide until I am as tired of writing it, 
as you will be of reading it. Pass by this rule, and you may as well aban- 
don the subject at once, and go about some other business. 



EXAMPLE 1. 

Question. If I sell a quantity of merchandise for cash, what would be my 
Journal entry, suppose the amount $1,000 ? 

Answer. Cash Dr. to Merchandise $1,000 00 

Our rule is to make the thing received Dr. to the thing given. In this trans- 
action, the thing I received was cash, and the thing that I gave for it was 
merchandise ; and therefore do I make Cash Dr. to Merchandise. 

Let us see how this Journal entry should be posted into the Leger. 



Dr. 








CASH. 








Cr. 


Jan. 


1 


To Merchand. 


1 


1,00000 















Dr. 



MERCHANDISE. 



Cr. 



Jan. 



1 By Cash 1 



1,00000 



Here let me give you to understand, that the aggregate amount of debits 
and the aggregate amount of credits in your Leger, must always be pre- 
cisely equal. 

EXAMPLE 2. 

Q. If I pay cash for merchandise, what would be my Journal entry ? 

A. Merchandise Dr. to Cash say $500 00 

Our rule is to make the thing received Dr. to the thing given. In this trans- 
action, the thing received was merchandise, and the thing given was cash. 
Therefore do I make Merchandise Dr. to Cash. 

Let ug see how this Journal entry should be posted into the Leger. 
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CASH. 



Cr. 



Jan. 1 By Merchand. 



I 



50000 



Dr. 








MERCHANDISE. 




Ci 


r. 


Jan. 


1 


To Cash 


1 


50000 













EXAMPLE 3. 

Q. If I purchase of John Smith a quantity of Merchandise, for which I 
give him my note for one half, say $400, and my draft on James Donal for 
the other half, $400, what would be my Journal entry ? 

A. Merchandise Dr. to Sundries $800 00 

BiUs Payable for my note to J. Smith $400 00 

Jantes Donal for my draft on him in favour of J. Smith 400 00 

Our rule is, that the thing received shall be made Dr. to the thing given. In 
^this transaction, the thing received was Merchandise. The things giveti were 
my note, which is called a " Bill Fayahle^'* (and well it may be so called, be- 
cause it is a bill I have got to pay) and my draft on James Donal. It is true, 
that in this case I did not give the body of James Donal for a piece of calico ; 
but, in giving my draft on him, I gave up his responsibility to me. If I have 
given a draft on James Donal, it is fair to presume that he was in my debt j 
and by giving my draft on him, in favour of John Smith, I do, in the propcfr 
sense of the word, transfer him (James Donal,) as my debtor, over to John 
Smith ; so that, notwithstanding I did not give the body of James Donal for 
calico and tape, yet, I did give or exchange James Donal in the character of 
1 debtor, to John Smith, in the character of a creditor, in part payment for 
the goods that I purchased of him. Hence our rule holds good ; and there- 
fore it is, that I have made Merchandise Dr. to Sundries ; viz. Bills Payable 
and James Donal. 

Let us see the above Journal entry posted into the Leger. 



Dr. 



MERCHANDISE. 



Cr. 



Jan. 1 To Sundries 



80000 



Dr. 



BILLS PAYABLE. 









Jan. 


1 



By Merchand. 1 



Cr. 



40000 



Dr. 



JAMES DONAL. 



Cr. 



I Jan. 
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EXAMPLE 4. 

What would be John Smith's Journal entry, of whom I purchased the 
goods named in example 3d ? 

A. Bills Receivabk Dr. to Merchandise $800 00 

For L. P.'s draft, payable to my order, on J. Donal at sight $400 00 

And for L. Preston's note at 60 days for 400 00 

Both received in full payment for bill of merchandise sold L. Preston. 

Let us see how Johu Smith posted these Journal entries into his Leger. 



Dr. 



BILLS RECEIVABLE. 



Cr. 



Jan. 1 To Merchand. 1 



80000 



Dr. 



MERCHANDISE. 



Cr. 



Jan. 1 By Bills Rec. . 1 



80000 



John Smith has but two entries to post into his Leger, viz : $800 to the 
Dr. side of Bills Receivable account, and $800 to the Cr. side of Merchandise 
account. This may appear singular to the learner, having been told that 
whatever is received^ must be made Dr. and that the thing or things we g-«ye, 
or dispose of, must be credited ; and it would seem in this case, that John 
Smith received two things, viz. my note for $400, and my draft on James 
Donal for $400, and that he gave one thing, viz. merchandise. It has been 
shown that I had three entries to make in my Leger, and it is proper to 
show why Smith has but two. The truth is, that both the papers I gave him, 
viz. my note for $400 and my draft on Donal for $400, are to Smithy Bills 
Receivable^ and they may as well be posted into the Leger in one entry as 
two. If I receive ffty notes and drafts, say for merchandise, my entry 
would be. 

Bills Receivable Dr. to Merchandise. 
And I should post the total amount of the whole fifty notes and drafts into the 
Leger in one entry, although each one of them should be named and describ- 
ed in the Journal. 

If I receive a draft enclosed in a letter from B on C at ten, twenty, or 
thirty days' sight, I should make no entry of it at all until after it v/^s^ accepted 
by C : my entry would then be Bills Receivable Dr. to B for the amount, de- 
scribing the draft and explaining the transaction in a suitable manner in the 
Journal where the entry is made. 

If I receive a draft from D enclosed in a letter, on E at sight, it would 
not be absolutely necessary to make any entry of it all ; but instead thereof, 
if, upon presenting it for payment, it was honoured, (paid) my entry would be. 
Cash Dr. to D for amount received of E on his draft of such a date, &c« 
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DOUBLE ENTRY. 
EXAMPLE 5. 

Q. What was James DonaPs Journal entry when John Smith presented 
my draft on him for payment ? 

A. Lyman Preston Dr. to Cashy paid his draft to J. Smith $400 00 

* The rule is, that the thing received shall be made Dr. to the thing given. In 
this transaction, the thing received by James Donal was Lyman Preston's 
accountability, of which his draft was the evidence, and he (Donal) gave cash 
in exchange for that accountability. Therefore did he (Donal) make Lyman 
Preston' Dr. to Cash. 

Let us see how James Donal posted this Journal entry into his Leger* 



Dr. 



LYMAN PRESTON. 



Cr. 



Jan. 1 To Cash 1 



40000 



Dr. 



CASH. 



Cr. 



Jan. 



IBy L.Preston 1 



400|00 



EXAMPLE 6. 

Q. If I purchase of Shotwell, Fox, & Co. at auction, a quantity of goods, 
say, $5000 for cash, but they afterwards accept my proposition to give them 
my note at 4 months, (interest added,) for $5,119.55 f* 

A. Sundries Dr. to Bills Payable $5,119 55 

Merchandise, (for am't of S. F. & Co.'s bill) $5,000 00 
Profit and loss (or interest account) 119 55 

Our rule is, to make the thing received Dr. to the thing given. In this 
transaction, the things that I received were mert^ndise, $5,000, and nothings 
$119 55. The thing given was my note, (called Bills Payable.) Therefore 
do I make Sundries Dr. to BiUs Payable. 

Let us see this Journal entry posted into the Leger. 



* Interest computed at 7 per cent. In calculating the interest on the $5,000, (four months,) three 
days' grace is added to the time, agreeable to custom. Whether this custom is proper or improper, is a, 
question which exceeds the limits of our present object, but it is an inquiry whicn forces itself upon th« 
mind, how the three days* grace, as it is caUedy can be grace any more than the four months \BgracB, 
being required to pay the same rate of interest for one as the other. How the practice of giving and 
taking of notes at 60 or 90 days, the terms of which are understood to be 63 or 93 days, can be reconciled 
with any principle of correct policy, I cannot understand. 
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DOUBLE ENTRY. 

BILLS PAYABLE. 



Cr. 



Jan. 



By Sundries • • 



5,119 



55 



Dr. 



MERCHANDISE. 



Cn 



Jan^ 



1 ToBillsPayabl. 1 5,00000 



Dr. 



PROFIT AND LOSS. 



Cr. 



Jan. 



ToBillsPayabl. 1 11955 



This transaction is about the same thing, in effect, as having purchased a 
bill of merchandise on 4 months' credit, amounting to $5,119.55, having no 
reference to interest at all ; and I see no impropriety of making the Journal 
entry in the annexed more concise manner, viz : 

Merchandise Dr. to Bills Payable $5,119 55 

Having purchased of Shotwell, Fox, & Co. a bill of goods on 4 months' 
credit, for which I gave them my note. 

Either of these two methods would produce much the same result. Differ- 
ent individuals might think differently upon this subject.' My business is to 
elucidate the principles o^ Ao\xh\e entry book-keeping ; and, when occasion 
requires, having a knowledge of those principles, you may apply them in 
Bxxdiform as may please you best. I will not quarrel with you upon tliat score. 

EXAMPLE. 7. 

Q. If I am indebted to Boggs, Thompson, & Co. by virtue of book account 
$1,000, now due, and I give them my note at ninety (ninety-three) days, inte- 
rest added, what would be my Journal entry ? 

A. Sundries Dr. to Bills Payable $1,018 08 

Boggs, Thompson, ^ Co. (for my note) $1,000 00 

Profit and Loss (for interest) 18 08 

Our rule is, to make the things received Dr. to the things given. In this 
transaction, the things I received are Boggs, Thompson, &f Co. or what is the 
same thing, I have received their discharge from their claim upon me by 
virtue of their book account $1000 00 

And I have received nothing to the amount of. 18 08 

The thing that I gave was my note for $1,018 08 

Therefore do I make Sundries Dr. to Bills Payable. 

The Sundries m^de Dr. are, Boggs, Thompson, fy Co. and Profit and Los$. 

The thing credited is Bills Payable. 

Let us see how these Journal entries should be posted into the Leger. 
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DOUBLE ENTRY. 

BILLS PAYABLE. 



Cr. 



Jan. 1 By Sundries . . 1 1| 1,01808 



Dr. 



BOGGS, THOMPSON, & Co. 



Cr. 



Jan. 1 To Bills Payabl. 1 .1,00000 



Dr. 



PROFIT AND LOSS. 



Cr. 



Jan. 1 To Bills Payabl. 1 



1808 



In this example, we have m^de Profit and Loss Dr. for the amount of in- 
terest added to the note given Boggs, Thompson, & Co. In extensive busi- 
ness, where considerable interest is paid and received, it would be advisable 
to keep an Interest Account, so that when interest were paid or received, the 
amount so paid or received should be Journalized, and posted into the Leger 
under the title of Interest Account instead of Profit and Loss. These are both 
fictitious accounts, and you may introduce into your books as many more of 
the same description as you please ; such as Rent Account, Insurance Account, 
Exchange Account, Incidental Expenses, &c. &c. They are all branches of 
Profit and Loss Account, and will be more or less needed, in proportion to 
the extent of your business. In the following examples, where interest is 
paid and received, I shall, as a general rule, journalize the same under the 

title of Interest Account. 

« 

EXAMPLE 8. 

Q. What would be Boggs, Thompson, & Co.'s entry? 

A. Bills Receivable Dr. to Sundries $1,018 08 

Lyman Preston. $1,000 00 

Interest Account 18 08 

Our rule is, to make the things received Dr. to the things given. In this 
transaction, the thing received by Boggs, Thompson, & Co. was my note. 
The things given by them, were my discharge from indebtedness to them on 
book account, to the amount of $1,000, and nothing to the amount of $18.08. 
Therefore, did they make Bills Receivable Dr. to Sundries; the sundries 
being L. Preston and Interest account. 

Let us see this entry posted into the Leger of Boggs, Thompson & Co. 



Dr. 




BILLS RECEIVABLE. 


Cr. 


Jan. 


1 


To Sundries . . 1 


1,018 


p8 




1 
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DOUBLE ENTRY. 

LYMAN PRESTON 



Cr. 



Jan. 1 By Bills Rec. 



1,00000 



Dr. 



INTEREST ACCOUNT. 



Cr. 



Jan. 1 By Bills Rec. 



1808 



EXAMPLE 9. 



Q. If I sell my draft on H. Boorsem to Thomas Piersoll at par for $1,000, 
and receive from Piersoll my note which I had previously given him for $500, 
and merchandise $300, and cash $200, u^hat would be my Journal entry ? 
A. Sundries Dr. to H. Boaram^ for my draft on him in favour 

of Thomas Piersoll $1,000^00 

The debits are, 
Bills Payable, for my note taken from Piersoll as 
part equivalent for my draft sold to him on H. 

Boorffim ^ $500 00 

Merchandise, in part do 300 00 

Cash, do do 200 00 $1,000 00 

Our rule is, to make the things received Dr. to the things given, discharged, 
or disposed of. In this transaction, the things received are, my note given 

up by Piersoll, and which was to me a bill payable $500 00 

Merchandise, amounting to 300 00 

And Cash for the balance, amounting to 200 00 

The thing given is H. Booraem, or which is the same thing, his obligation or 
indebtedness to me is transferred to Thomas Piersoll, amounting to $1,000.00. 
Hence it is that I make Sundries Dr. to H. Boorctm, for my draft, &c. &c. 
Let us see this Journal entry posted into my Leger. 

Dr. H. BOORiEM. Cr. 



Jan. 



By Sundries 



1,00000 



Dr. 






BILLS PAYABLE. 




Cr. 


Jan. 


1 


To H. Boorsem 


1 


500 


00 













Dr. 



MERCHANDISE. 



Cr. 



Jan. 1 To H. Boorsem 1 



Dr. 



30000 



CASH. 



Cr. 



Jan. 1 To H. Boorsem 



200 



00 
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DOUBLE ENTRY, 
EXAMPLE 10. 

Q. What would be Piersoll's entry, supposing he gave my draft imme- 
diately into the hands of Boorsem, on account, receiving nothing in return ? 

A. H. Boaram Dr. to Sundries $1,000 00 

Bills Receivable (for L. Preston's note given up) 500 00 

Merchandise 300 00 

Cash 200 00 

All paid L. Preston for his draft in my favour on H. B. which draft I have 
given over to said H. B. on account as per receipt. 

This entry may appear very awkward, and without a full explanation would 
not be understood. To a person who had been in the practice of keeping 
his books by single^ and understood nothing about the plan of double entry, it 
would look very odd to make H. Booraem Dr. to three things which he did 
not receive, instead of charging him with the draft which he did receive ; 
but similar cases occur almost daily with every merchant of extensive dealing. 
By making H. Boorsem Dr. to Sundries, viz : Bills Receivable, Merchandise, " 
and Cash, does not imply that he received those things. If, however, no expla- 
nation is given at the bottom of the entry to signify the contrary, the conclu- 
sion would be that he did have' them ; but the explanation given at the bot- 
tom of the entry, shows that it was L. Preston's draft that H. Booraem re- 
ceived of T. Piersoll ; therefore it would be plain that T. Piersoll, in render- 
ing an account against Booraem, would make him Dr. to L. Preston's draft 
delivered to him (Boorsem) on account. 

The following is another example, which, being more simple, may serve* 
better to illustrate the subject : ' 

Thomas Piersoll draws on me in favour of A, and I pay the draft in cash. 
My entry would be, Thomas Piersoll Dr, to Cash, paid his draft in favour of 
A. Here again I make Piersoll Dr, to Cash, although he had no cash of 
me ; but the explanation (paid his draft, &c.) shows why he is accountable to 
me for the amount paid. 

EXAMPLE 11. 

Q. What was H. Boorsem's entry when he received the draft above allud- 
ed to from Piersoll ? 

A. Lyman Preston Dr. to Thomas Piersoll, for amount of his 

(Preston's) draft rec'd of Piersoll on account $1,000 00 

I shall hereafter be less particular in repeating our rule in making a Jour- 
nal entry, believing that you already understand how to apply it. The final 
effect produced by adhering to this rule through the whole process of Jour- 
nalizing, Posting, and Balancing accounts, is yet to be discovered to you. 

Q. If I take up an "old note now due, and give a new note for half, and 
cash for the other half, together with the interest on the new note of $500, 
to run 90 days, (as it is written, but wisely meant 93 days f) 

A. Bills Payable Dr. to Sundries ..$1,000 00 

Cash (paid in part for old note taken up) .500 00 

Bills Payable (for part renewal of old note) 500 00 

Then, 
Profit and Loss, (or interest account) Dr. to ca^h, paid 
discount on note of $500 at 90 (93) days $8 92 
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DOUBLE ENTJIY. 

Otherwise, the transaction might be recorded in the following fornix viz. . 
Sundries Dr. to Sundries. 

Bills Payable Dr. (old note taken up) $1,000 00 

Profit and Loss, do (interest on new note) 8 92 

Credits. 

BiUs Payahh (for new note given in part for old) 500 00 

Qash (in part payment for old note and discount on new) 508 92 

Having taken up my old note at , and given a new one of $500 for 

one half, and cash for the other half, together with $8.92 discount on the 
new note. 

Such explanatory remarks should always be attached to every transaction 
which would be any the less lucid without them. 

The following is a third method which would be very likely to suggest it- 
self to the learner as the shortest, if not the best, way of recording the above 
transaction : 

BUls Payable Dr. to Sundries $1,008 92 

Cash, in part for my old note at taken up, and interest 

on the new note given for balance 508 92 

Bills Payable, for new note given in part for old note taken up 500 00 

It is true that in pursuing this form of entry, less present labour is requir- 
ed ; but it involves the necessity, sooner or later, of balancing the Bills Pay- 
able account by Profit and Loss, and a sum ($8.92) is incorporated in the 
Bills Payable account which does not properly belong there, but which should 
be placed directly in the profit and loss, or interest account. One object of 
Bills Payable account is to show at one view the amount of notes out against 
you ; and whereas the third method would in some measure defeat that ob- 
ject, it is decidedly objectionable. 

A fourth plan, with those who study ease more than correct policy, might 
be considered as preferable to all the others, as it is shorter than any of them. 
It is shown thus : — 

BiUs Payable Dr. to Cash paid in part of old note at 

and interest on new one for balance $508 92 

We have exhibited this last form, more for the purpose of disapproving of 
it than for other reasons. 

Q. Suppose Woolsey, Ward, and Beach, were the holders of the 1000 
dollar note of which we have been speaking, what should their entry be when 
I took it up, and gave them a new note for 500 dollars, and paid them cash 
for the balance 500 dollars, together with 8 dollars and 92 cents more, for in- 
terest on the new note i 

A. Sundries Dr. to BiUs Receivable ..$1000 00 

BiUs Receivable (new note received of L. P. in part of his 

old note given up to him) 500 00 

Cash do do do do do do 500 00 

Then, 

Cash Dr. to Profit and Loss (or interest account) for dis- 
count received of L. P. on his new note at 90 days .... 8 92 
There are three other methods of recording the same transaction ; but they 
are all similar to those already described, and perhaps none of them better, if 
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DOUBLE ENTRY. 

as good, as the one here given as au example. In this example we notice 
two distinct entries, viz. 

Sundries Dr. to Bills Receivable, and 

Cash Dr. to Profit and Loss, &c. 

We might have said, Sundries Dr. to Sundries, as we have done in many 
other similar cases, which would have answered the same purpose. In this 
treatise, I have sometimes adopted one course, sometimes the other. 

Q, If I give V. G. Hall my draft on Lord & Lee, at ten days' sight, to pay 
a debt due Hall, what is my entry ? 

A. V. G. Hall Dr. to Lord fy Lee, for my draft on them in his 

favour, at ten days' sight $500 00 

Q. What is V. G. Hall's entry ? 

A. Bills Receivable Dr. to L. Preston, for his draft on Lord & Lee, 

at ten days' sight, accepted this day $500 00 

Q. What is Lord & Lee's entry upon accepting my draft? 

A. L. Preston Dr. to Bills Payable, {or his draft on us in favour 

of V. G. Hall, accepted this day, at ten days' sight $500 00 

Q. If I exchange notes with James G. Wilsqn, for our mutual conveniencey 
what would be my entry ? 

A. Bills Receivable Dr. to Bills Payable .$800 00 

Q. What would be Wilson's entry ? 

A. The same, (Bills Receivable Dr. to Bills Payable,) 800 00 

Q. If I receive E. H. Griswold's note to balance my account against him, 
what would be my entry ? 

A. Bills Receivable Dr. to E. H. Griswold, for his note to balance account. 

Q. What would Griswold's entry be? 

A. L. Preston Dr. to Bills Payable, for my note to him in full of his pccount. 

Q. If I get James G. Wilson's note discounted at the bank, what would be 
my Journal entry ? ^ 

A. Sundries Dr. to Bills Receivable, .$800 00 

Cash, for the amount received, say $792 00 

Profit and LosSi (or Interest Account,) for the discount 8 Oi) 

Q. If I obtain a discount on my own note at the bank, or broker's, what 
would be my entry ? 

A. Sundries Dr. to Bills Payable. The sundries to be made Dr. are, cash 
for amount received, and profit and loss, (or interest account,) for the discount. 

Q. Why do I make a difterent entry when I obtain a discount on my oum 
note, from that made upon obtaining a discount on a note due to me by another 
fnan — for in the one case I say. Sundries Dr. to Bills Receivable, and in the 
other. Sundries Dr. to Bills Payable ? 

A. When I receive a note of A for goods, cash, debt, or any other consi- 
deration, I make that note Dr. under the title of Bills Receivable ; conse- 
quently, when I dispose of that note, in any manner whatever. Bills Receivable 
must be credited for the amount. Not so when I give my own note, for that 
is due from me to another, instead of from another to me, and is called a bill 
payable; therefore, when I receive any thing for which I give my own note, 
I make the thing I receive Dr. to bills payable-tor the amount. The person 
who receives my note, makes bills receivable Dr. to the thing or things which 
he gives me in exchange for it. 
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DOUBLE ENTRY. 

Q. If I purchase the brig Clinton, and give my note for one third, a note I 
hold against Barr^ Auchincloss, fy Co. for one third, and cash for the other 
third, what would be my entry ? « 

A. Brig Clinlan Dr. to Sundries^ say $30,000 00 

Sills Payable, for the amount of my note 10,000 00 

BUI'S Receivable, for Barr, Auchincloss, & Co.'s note 10,000 00 

Cash, for the balance 10,000 00 

Q. What entry woulcl the person make, of whom 1 purchased the Brig 
Clinton ? 

A. Sundries Dr. iobrig Clinton $30,000 00 

Bills Receivable, (two notes) 20,000 00 

Cash 10,000 00 

Here it will be observed, that the person who sold the brig, calls both the 
notes he received of me, bills receivable, because both, with him, are receivable, 
both being payable to him : to me they are not both receivable. 

Q. If Amos C. X. Billington should fail, being indebted to me, and pay me 
only ten shillings on the pound, in consideration of which I give him a full 
discharge, what would be my entry ? 

A. Sundries Dr. to Amos C. X. Billington, (in full,) .$1,000 00 

* Cash, for one half of my demand, 500 00 

Projit and Loss, for the other half 500 00 

Q. What entry did Billington make upon closing his account with me ? 

A* L* Preston Dr. to Sundries, " $1,000 00 

Cash, paid him in part of account, 500 00 

Profit and Loss, for the balance. 500 00 

Q. Why does Billington charge me any more than he has actually paid 
me, viz. one half the amount of the sum due me.'^ 

A. Because I have agreed to discharge him from the t^Ao/e amount of my 
claim, in consideration of his having paid me half . It is therefore necessary 
for him to make me Dr. for the full amount that stood placed to my credit in 
his books, in order to close the same. If I had received nothing from him, 
and had discharged him in full of my claim upon him, he would nevertheless 
have made me Dr. in the full amount of the debt ; that is to say, ** Lyman 
Preston Dr. to Profit and Loss,^^ and I should in that case have made Profit 
and Loss Dr. to him for the total sum of the debt. 

Q. If I ship by the brig Clinton, and consign to A. S. Marvin & Co. of 
Liverpool, to be sold for my account, 400 bbls. Pork, bought of Kellogg 
So Baldwin, from on board the sloop Peacock, for which I give James Sayres' 
note for $2,500, and pay shipping charges in cash $73^ 

A. Shipment to Liverpool Dr. to Sundries $2,573 00 

BiUs Receivable, (J. Sayres' note) 2,500 00 

Cash, (paid shipping expenses) 73 00 

Perhaps you will ask me now to show how in this transaction I -have ap- 
plied the old rule, which is, to make the things received Dr. to the things 
given, disposed of, or discharged. The truth is, notwithstanding I purchased 
400 barrels .of pork, still it was not received into my store ; but, on the con- 
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DOUBLE ENTRY. 



trary, it was shipped immediately on board the brig Clinton, to be conveyed 
to Liverpool. By saying, " Shipment to Liverpool Dr. to Sundries," it amounts 
to the same thing as if I had said, " Pork in Liverpool Dr. to Sundries," or 
" Merchandise in Liverpool Dr. to Sundries." 

Let us see this Journal entry posted into my Leger. 



Dr. 



SHIPMENT TO LIVERPOOL. 



Jan. 1 



To Sundries . . 1 



2,573 



00 



Cr. 



Dr. 



BILLS RECEIVABLE. 



Cr. 



Jan. 



By Ship. LiverL 



2,500100 



Dr. 



CASH. 



Cr. 



Jan. 1 By Ship. Liverl. 1 



7300 



If you have property scattered about in different places, it is important that 
your books should show where it is, what kind it is, and how much there is 
of it. Whether your accounts are kept either by double or single entry, or 
whether you are a lawyer, a merchant, a farmer, or mechanic, this maxim 
should be duly regarded. 

Q. What would be A. S. Marvin & Co.'s entry upon receiving the pork, 
supposing they pay cash for cooperage, cartage, and wharfage, 91 dollars, 
and give their bond for duties at the custom.house for 400 dollars.'^ 

A, L. P restores Consignment Dr. to Sundries $491 00 

Cash (paid cooperage, &c.) 91 00 

Bills Payable, (for bond given, &c.). . . . ^ 400 00 

Agents receiving property to sell on commission, make no entry of it, other 
than memorandums, invoices, &c. (unless they pay some charges oh it,) until 
it is sold. As fast as they dispose of it, they make the things they receive 
Dr. to the otoTier of the goods sold, or to his account sales, or to his consigfir 
ment, as the case may be. 

Q. Jf I charter to Halstead & Haines the brig Clinton to make a voyage 
to London, and receive for the same $3,000, what would be my entry f 

A. Cash Dr. to Brig Clinton, (stating for what) $3,000 00 

Q. If I pay insurance on said brig, what would be my entry ? 

A. Brig Clinton Dr. to Cash, (if cash be paid,) for insurance. 

Q. If I receive William F. Leggett's note at ninety (ninety-three) days» 
to balance my account against him of $500, interest added, making the not« 
$506.92, what would be my entry f 

A. William JP. Leggett Dr. to Profit and Loss (for interest on acc't) $8 93» 



Intareit computed at 7 per cent 
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OOUBLE ENTRY. 

And then make 

Bills receivable Dr. to William F. Leggett $508 92 

Notwithstanding this method would be the choice of some, yet others may 
think differently, preferring the annexed form of entry. Either will produce 
a correct result. Allowing, however, that the note were given at or very 
near the time on which the account became due, I should adopt the latter 
form of entry, because the account may be considered as closed by note be- 
fore any interest has accrued on it ; therefore, the $8.92 interest allowed for 
the ninety-three days' extension of credit, might be regarded as accruing on 
the note rather than on the account ; and consequently that the book account 
with William F. Leggett, should not be enlarged with the item. But, after 
all, the difference is hardly worth talking about, so let us see the other form 
of entry, and done with it. 

Bills Receivable Dr. to Sundries $508 92 

William F. Leggett, to balance my account against him $500 00 

Interest Account 8 92 

Having received Leggett's note to balance account, $500 00 > 
with interest added at ninety-three days. ....•••. 8 92 > 
Q. If I pay my note to Tredwell, Kissam, & Co. ten days before it is due, 
in merchandise, for a part, and cash for the balance, deducting the ten days' 
interest, what would be my entry ? 

A. Bills Payable Dr. to Sundries, say , . . . . $500 00 

Merchandise !300 00 

Cash 199 04 

Interest Account, (for discount allowed) 96 

Q. What entry would Tredwell, Kissam, & Co. make f 

A. Sundries Dr. to Bills Receivable $500 00 

Merchandise 300 00 

Cash 1 99 04 

Interest Account, (for ten days' advance pay) 96 

Q. If I receive uncurrent money of Amos Ketchum, on account, at a dis- 
count, what would be my entry ? 

Af Cash Dr. to Sundries, for the full face of it, say $500 00 

The credits are, 

^ Amos Ketchum, for its real value, say $495 (X) 

Proft and Loss, for the Discount allowed $5 00 

Q. If I receive money of Charles R. Doolittle, on account, which is con- 
sidered worth more than its nominal value, what would be my entry ? 

A, Sundries Dr. to Charles R. Doolitle, say $105 00 

Cash, (nominal amount received,) 100 00 

Profit and Loss (premium allowed,) 5 00 

A cash account should be so kept as not to require to be balanced by profit 
and loss ; therefore, it is requisite that all sums lost or gained by premiums, 
or discounts, should be entered to profit and loss at the time of receiving or 
giving them. So far as the cash accQunt alone is concerned, every descrip- 
tion of money should be counted, both in and out, as if it were worth neither 
more nor less than its nominal value. 

O. If I sell the brig Clinton for cash, what would my Journal entry be ? 

A. Cash Dr. to Bug Clinton, say $28,575 00 

O. If I purchase bank, factory, or other stocks f 



DOUBLE ENTRY. 

A. Stock (of its kind) Dr. to the thing or things given for it. 

Q. If I receive a dividend on stock of any kind ? 

A. Cash Dr. to Stock (of its kind.) 

Q. If I ship to Buenos Ayres a quantity of cotton goods taken from my 
store, consigned to Corlies, Mabbett, & Co., to sell for my account, and pay cash 
for shipping expenses, and give my note, or bond, for insurance, what would 
be my entry ? 

A. Shipment to Buenos Ayres Dr. to Sundries^ say $10,000 00 

Merchandise^ for amount of the goods, 9,500 00 

Cash, for amount, paid shipping expenses, 450 00 

Bills Payable, for amt. of note or bond given for insurance, 50 00 

Q. What entry did Corlies, Mabbett, & Co. make, upon receiving the 
goods consigned them as above ? 

A. None at all, more than to enter them in their invoice or memorandum 
book, as a consignment received from me, unless they had paid some charges 
on them : in that case they would make my consignment Dr. for the amount 
paid out. 

Q. If Corlies, Mabbett, & Co. ought not to make any entry upon receiving 
the goods, why should I do so upon shipping them ? 

A. The goods do not become theirs upon being placed in their hands, 
and they do not become accountable to me in any specific sum until they 
shall have sold them : but when the goods were put out of my hands, it was 
necessary that my books should show where they were, and the Leger is the 
fittest place for showing it. The nominal value of the goods continue the 
same to me, whether, they remain in my store, or in the hands of an agent ; 
and by making Shipment to Buenos Ayres Dr. to Merchandise, I only transfer 
them in my books from under one title (viz. Merchandise Account, which 
before showed my interest in the property) to that of another, (viz. shipment, 
&c.) But the principal object in this change, as before remarked, is to show 
where the goods are. When Corlies, Mabbet, & Co. s^nd me an account of 
sales, I shall make them Dr. to shipment to Buenos Ayres, for nett proceeds, 
as may be stated in their account sales rendered. 

Q. If I receive cash in part for a note I hold against Thomas A.Ronalds ? 

A. Cash Dr. to Bills Receivable in part pay of T. A. R's note. 

Q If I pay cash in part for a note held against me by David Pelt ? 

A. Bills Payable Dr. to Cash, part payment of my note to David Felt. 

Q. If I go abroad and take money with me, what entry do I make ? 

A. Suspense account Dr. to Cash, taken to the city of — , to buy goods. 

Q. If I endorse a note for a friend, what entry do I make t 

A. None at all, unless I choose to make a memorandum of it, for this very 
good reason — I do not calculate to pay it.** If I unfortunately have it to pay, 
it will be soon enough then to make the person for whom I endorsed the note 
Dr. to Cash. 

Q. If I purchase a lottery ticket, (which, by the by, I am resolved never to 
do,) what would be my Journal entry ? 

A. Adventure in Lottery Dr. to Cash (for the amount paid.) 

Q. If I receive a legacy in money, what ought to be my Journal entry ? 

A. Cash Dr. to Profit and Loss, for a sum received from a certain source. 

Q. If I bestow a present, or donation, in money or goods? 

A* Profit and Loss Dr, to the thing or things given for the amount. 
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Q. If I have an acccount in my Leger against Thomas Hopelessi which 1 
do not wish to see standing open, it being considered as good for little or 
nothing, what Journal entry should I make T 

Bankrupt Accatmts Dr. to Thomas Hopeless^ for the amount. 

In case you were about to open a new Leger, and there were in your old 
Leger several doubtful accounts, it would be a saving of time to exhibit the 
whole of them in the new Leger under one common title of, Bankrupt Accounts. 



COMPANY ACCOUNTS. 

Q. If, in pursuance of an agreement between Hiram Dodge and myself, 
to speculate in company, the loss or gain to be equally shared, and the con- 
cern to be superintended by me, I purchase a quantity of merchandise, and 
give in payment my draft on John R. Willis & Son for a part, cash for part, 
my note for a part, and a note I hold against H. G. Merrell for a part, my 
share of the merchandise being one half, and Hiram Dodge's share one half, 
what would be my entry ? 

A. Sundries Dr. to Sundries^ say .$5,000 00 

The Drs. are. 

Merchandise Co. A. for ray share 2,500 00 

Hiram Dodge, for his share 2,500 00 

The Crs. are, 

J. R. Willis fy Son, (for my draft on them,) 1,000 00 

Cash 2,000 00 

Bills Payable, (my note given) 1,000 00 

BiUs Receivable, (H. G. Merrell's note given) 1,000 00 

To have a perfect understanding of this transaction, let us inquire what 
was received and what given, thereby determining whether our entry is right 
or not. In one sense I receive $5,000 worth of merchandise, but I have not 
charged but half that sum : the truth is, that Hiram Dod^e and myself being 
equally concerned in. this purchase, I do not own but half the goods; Hiram 
Dodge owns the other half, although they are all in my possession. I, how- 
ever, paid for the whole ; therefore, 1 must make some thing or things, person 
or persons. Dr. for as much as I paid for them. If Dodge were equally con- 
cerned with myself in the purchase of these goods, paying for the whole myself, 
is it not evident that I paid for his half as well as my half? This being the 
case, is it not proper that I should charge him (Dodge) as in the example 
shown, $2,5p0.001 With respect to my own half, you will observe that I 
have charged " Merchandise Co. A. for my share," instead of Merchandise^ 
as in former examples. This is done in order to distinguish between goods 
exclusively my own, and those owned in company with Dodge. You will 
readily conclude, that all these goods bought in company with Dodge, both 
his half as well as mine, must be so marked that they can at any time be 
selected from my other goods, if any I have : for, if after having sold a part 
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of these company goods, I should agree with Dodge to take the whole of the 
remaining part to myself, or he should take the whole remaining, to himself, 
or we should, upon consultation, agree to sell them to any one else, it would 
be necessary to know, by some mark of distinction, which they were. 

Let us see the foregoing Journal entries posted into the Leger. 



Dr. 



MERCHANDISE Co. A. 



Cr. 



Jan. 



To Sundries . , 



500|( 



1 2,50(W00| 



Dr. 



HIRAM DODGE. 



Cr. 



Jan. 1 To Sundries 



2,50000 



Dr. 



J. R. WILLIS &, SON. 



Jan. 



By Sundries . . 



Cr. 



1,00000 



Dr. 



CASH. 



Cr. 



Jan. 1 



By Sundries 



2,00000 



Dr. 



BILLS PAYABLE. 



Cr. 



Jan. 1 By Sundries .. 1 1,00000 



Dr. 



BILLS RECEIVABLE. 



Cr. 



Jan. 1 By Sundries . . 1 



1,00000 



If Dodge had paid for his half, I should not have charged him any thing. 
I should then simply have made Merchandise Co. A. Dr. for my share. 

If I sell a part, or all of these goods, say for Cash, I make cash Dr.i to 
Merchandise Co. A. for the full amount sold. 

Q. The term Sundries Dr. to Sundries being objected to by many, and 
pronounced wholly inadmissible by others, is there no other form of entry 
under which this transaction might be placed, so as to produce the same result 
as would be shown by the form above employed? 

A. There is one other method of recording the transaction, that perhaps 
would be adopted by some, which is, to make Merchandise Co. A* Dr* to 
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SMndriet for the full amount ; the sundries to be credited as in the first ex- 
ample: and when a part, or all of the goods are sold, to make the thing or 
things received for them, Dr. to Merchandise Co. A. The Dr. side of the 
account would then show the cost of the goods, and the Cr. side would show 
the proceeds ; thereby determining the amount of loss or gain to be divided 
between the parties. 

It should here be observed, that where two or more persons enter into a 
temporary copartnership, for the purpose of buying and selling any particular 
kind or parcel of property, one of them having the management of the con- 
cern, it is just that the party to whom the trust is committed, should receive 
a commission as a reward for his labour, the same as if he were no way 
concerned in the purchase of the property. If the account shows a profit, it 
must be balanced by a Journal entry, in manner following, viz.: 

Merchandiie Co. A. Dr, to Sundries, (for the amount of the balance.) 
The sundries to be credited are. 

Commission Account, (or Profit cmd Loss,) for the manager^s commission. 

Hiram Dodge, for his share of the Nett Gain. ) Admitting our assumed me- ^ 

Profil and Loss, for the manager's Nett Gain. > thod to be a correct one. 

If a loss has been sustained, the accou'tlt must then be balanced by making 
a Journal entry as follows : (By the same assumed rule.) 

Sundries Dr. to Merchandise Co, A. for the amount of the loss. 

The sundries to be made Dr. are. 
Profit and Loss, for the manager's share of loss. 
Hiram Dodge, for his share of loss. 

But the plan of making Merchandise Co. A. Dr. for the fuU amount, as shown 
in the above example, is objectionable on many accounts. 

First. It is a variation from the rule which is to make the things, and those 
only, Dr. which belong to me. 

Secondly. It does not show my claim upon Dodge, for the money I paid 
for his part of the goods. 

Thirdly. It does not show the same relation to exist between myself and 
Dodge, as is shown by his. books to exist between us. His books show that 
he is indebted to me for half the cost of the goods, which is as it should be, 
and that too as the only alternative. If then it is necessary that he should 
show in his books a Cr. in my favour, it would seem desirable that my books 
should also show my claim upon him for the same amount. 

Fourthly. If Dodge should pay me the amount of the money I advanced 
for his share of the goods, I must pass it to his Cr. against which, in my 
books, would appear no corresponding Dr.; consequently I should, to all ap- 
pearances, stand indebted to him, when, in fact, I should owe him nothing. 

Q. If after having sold a part of the goods. Dodge and myself agree to 
close the concern, and each receive his share of the good& remaining on 
hand, upon dividing the goods, what would be my entry? 
A. Sundries Dr. to Merchandise Co. A. 

Merchandise, for my share, (taken to my private account.) 
Hiram Dodge, for his share, (taken to his do. do. ) 
Q. What entry did Dodge make upon receiving his share of the goodq..^ 
A. Merchandise Dr. to Adventure Co. A. (for the amount.) 
Q. If it is proper that I should charge H. Dodge with the amount of 
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goods delivered him as his share, why does he not credit me for the samCf 
instead of placing them to the Cr. of Adventure Co, A. as above shown f 

A. He might do so ; but generally speaking, it will be found more con- 
venient for consigners to omit making any charges against consignees^ until 
the latter shall have rendered an account current, or an account of sales to 
the former; and although in this case the parties are alike interested, the per- 
son having the management of the concern, may, nevertheless, be considered 
in the character of a consignee: besides, when the goods were first purchasedi 
his (Dodge's) entry was, Adventure Co. Dr. to L. Preston ; therefore, when 
he (Dodge) receives the returns or proceeds of that adventure, it is necessary 
for him to enter the same to the Cr. of that account, instead of crediting me. 

Q. If I furnish Henry Perkins $500 cash, for the purpose of speculating in 
Co. with him, in purchasing and disposing of any kind of property, what is 
my Journal entry T 

A. Adventure Co. B, C. (or D. as the- case may be,) Dr. to cash for the 
amount. 

The object of saying Co. A. B. or C. is to distinguish between one account 
and another of a similar kind or nature. It might perhaps be as well to 
mention the persons' names with whom we are concerned in speculations or 
temporary engagements ; for instance, if I purchase goods in Co. with 
Theodore S. Gold, I might say, Adventure in Co. with Theodore S. Gold, 
or Adventure in Co. with T. S. G. In short, any title may be employed, by 
which the transaction would be best understood. 

Q. What was Henry Perkins' entry upon receiving the $500? 

A. Cash Dr. to L. Preston, Co. B. C. giving a full explanation of the ob- 
ject in view. 

You will notice, that when I furnished Henry Perkins with the $500 cash, 
my Journal entry was, Adventure Co. B. C. Dr. to Cask ; that of Perkins is 
said to have been Cash Dr. to Lyman Preston Co. B. C. Do you ask if it is 
proper for Perkins to credit me for the cash he received of me, why it is not 
equally proper for me to debit Perkins, instead of saying, " Adventure Co. 
B. C. Dr. to Cash ?" The explanation is, Perkins has not given me credit in 
my individual capacity for the $500. There is a wide distinction between 
making Cash Dr. to Lyman Preston, and Cash Dr. to Lyman Preston Co. 
B. C. It is quite possible, that Henry Perkins and myself may have exist- 
ing accounts with each other at the very time this temporary copartnership 
was formed ; and these existing accounts may be conducted and closed ; 
revived and closed again half a dozen times in succession, before this partner- 
ship account shall be brought to a termination. Our company dealings must 
be considered as a distinct thing from all our other dealings, and our accounts 
of those dealings equally distinct. 

OF THE TERMS, PROCEEDS AND NETT PROFITS. 

The difference between the invoice cost of goods, in connexion with the 
charges which afterwards accrue on them, and the amount for which they are 
sold, is the nett profit. The difference between the charges only, on any 
parcel of goods, and the total amount for which they are sold, is the nett 
proceeds. 
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I have formed a connexioh with John Smith of Liverpool, and James He- 
cox of Havana, for the purpose of shipping to each other such property as 
shall be thought best adapted to either of the respective markets. Each part- 
ner is to be agent for the Co. at his respective residence, and to be allowed 
five per cent, commission for effecting sales, and two and a half per cent, on 
purchases made by him ; the risk, profit or loss, to be equally divided among 
t)ie partners. This connexion we will call Co. A. B. 

In pursuance of this arrangement, I have shipped from my own store by 
the brig Clinton, Capt. Johnson, on account of the concern, and consigned to 
John Smith, of liiverpool, the following articles, viz. : 

600 bbls. Flour at $5 '. .$3000 00 

Paid shipping expenses in cash 220 00 

Given my note for insurance 75 00 

My commission on the whole, at 2i per cent., is , 82 37 $3377 37 

John Smith's i is $1125 79 

James Hecox's i is 1125 79 

My iis 1125 79 $3377 37 

EXAMPLE I. 

Q. Under these circumstances, what ought my Journal entry to be ? 
A. Sundries Dr. to Sundries. 

The debtors are, 
John Smiths for his \ of invoice of 600 bbls. of Flour, 
shipped to him by the brig Clinton, Capt. Johnson, 

for account of Co. A. B $1125 79 

James Hecox, for his | of invoice as above 1125 79 

Shipment to Liverpool, Co. A. B. for my \ of said invoice. . 1125 79 
The credits are. 

Merchandise (for 600 bbls. Flour) 3000 00 

Cashj paid shipping expenses 220 00 

Bills Payable, for my note given for insurance 75 00 

Commission Account, for my com. on the above invoice . • 82 37 

EXAMPLE 2. 

Q. What was J. Smith's entry on receiving a copy of the aforesaid invoice? 

A. Merchandise Co. A. B. Dr. to L. Preston $1125 79 

For my i of invoice of 600 bbls. flour, consigned to me by said Preston, to 
be sold for account of Co. A. B. 

EXAMPLE 3. 

Q. What was J. Hecox's entry on receiving a copy of the aforesaid invoice ? 

A. Shipment from [say] Baltimore to Liverpool, Co. A. B. Dr. to Lyman 
Preston, for my i invoice of 600 bbls. Flour, consigned to John Smith, of 
Liverpool, to be sold for account of Co. A. B '• $1125 79 

EXAMPLE 4. 

Q. Suppose John Smith, in due time, makes sale of said 600 bbls. flour, 
and receives cash in payment, what would his entry be ? 
A. Cash Dr. to Merchandise Co. A. B. for the amount, say .... $4,472 92 

EXAMPLE 5. 

Q. What Journal entry did John Smith make when he transmitted an 
account of the nett proceeds of the said flour to Hecox and myself ? 
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A. Mer^ndise Co. A. B. Dr. to Sundries .$2900 00 

Lyman Prettlm^ for his i nett proceeds of 600 bbls. 

flour, sold for account of Co. A. B $1400 00 

James Hecox^ for his \ do do do do 1400 00 

EXAMPLE 6. 

Q. Upon receiving Smith's account sales, showing the nett proceeds of 
said flour to be $4,2^, what would my entry be f 

A. John Smith Dr. to Shipment to Liverpool^ Co. A. B. for my \ nett pro- 
ceeds of 600 bbls. flour, as per his account sales rendered $1400 00 

EXAMPLE 7. 

Q. Wliat entry would James Hecox make upon receiving Smith's account 
sales of said flour ? 

A. John Smith Dr. to Shipment from Baltimore to Liverpooly Co. A. B. 
for my |> nett proceeds of 600 bbls. flour, sold by said Smith for account of 

Co. A. B., as per his account sales , $1400 00 

Let us see the foregoing Journal entries posted into my Leger. 



Dr. 



JOHN SMITH. 



Cr. 



Jan. 



To Sundries . . 1 
Sp.toL.Go.A.B.| 7 



1,125 
1,400 



79 
00 



Dr. 



JAMES HECOX. 



Cr. 



Jan. 1 To Sundries . , 



1,125|79|| 



m m 

Dr. SHIPMENT TO LIVERPOOL Co. A. B. 



Cr. 



Jan. 



Dr. 



1 To Sundries 



l,125l79 



Jan. 



10 



By John Smith 7 l,400l00 



MERCHANDISE. 



Cr. 



Dr. 



I ||jan.|l 
CASH. 



By Sundries . . 



1|| 3,000|00 
Cr. 



Jan. 1 



By Sundries 



1 220 



loo 



Dr. 



BILLS PAYABLE. 



Cr. 



Dr. 



Jan. 1 By Sundries . . 



COMMISSION ACCOUNT. 



7500 



Cr. 



Jan. 



By Sundries . . 1 



37 



91 



1>OUBLE ENTRY- ' 

Q. Suppose John Smith, of Liverpool, should ship to my ckre a quantity 
of dry goods, to be sold for the account of Co. A. B. amounting per invoice 
to $15,000, what would his (Smith's) entry be, allowing that he paid no 
charges or insurance 1 

A. Sundries Dr. to Merchandise $15,000 00 

Lyman PresloUj for his | of invoice of dry goods, ship- 
ped to New- York, to be sold for account of Co. A. B. . $5000 00 

James Hecox, for his ^ said invoice 5000 00 

Shipment from Liverpool to New-York^ Co. A. B. for my i 

said invoice . 5000 00 

Q. Suppose upon receiving said goods and invoice thereof, I passed my 

bond for the duties, say for $800 00 

And paid storage and other charges in cash 117 00 

My 1 of the invoice being .5000 00 $5917 00 

What would my entry be ? 

A. Merchandise in Co. A. B. Dr. to Sundries, 

J. Smithy for my ^ of invoice of said goods . . .$5000 00 

Bills Payable, for my bond for duties 800 00 

Cash, paid charges 117 00 $5917 00 

Q. What was James Hecox's entry upon receiving a copy of the invoice 
of said goods ? 

A. Shipment from Liverpool to NeuhYork Dr. to John Smith, for my ^ of 
invoice of dry goods, shipped by said Smith, and consigned to L. Preston, 

of New- York, to be sold for account of Co. A. B $5000 00 

Q. If Idraw on W. JBaron Williams, of London, in favour of Harvey 
H. Merrell, for $5000, when bills on that market are worth 5 per cent, 
advance, and by so doing, I discharge a debt due from me to said Merrell of 
$3100, and receive cash from him $2150 for the balance, what would my 
entry be ? 

A. Sundries Dr. to Sundries, 

Harvey H. Merrell, for this much to balance his account against me, in 
part of my draft sold him on W. Baron Williams of London . . . .$3100 00 
Cash of Harvey H. Merrell, for balance of my draft sold 

him as above 2150 00 

The credits are, 
W. Baron Williams, for my draft on him in favour of H. H. 

Merrell, at sight, dated December 1, 1831 5000 00 

ProJU and Loss, premium received from Harvey H. Mer- 
rell, for my draft sold him on W. of London 250 00 

Another method of journalizing the same transaction is as follows : 

Sundries Dr. to TV. Baron Williams $5000 00 

Harvey H. Merrell, for this much to balance his account 
against me, in part for the amount of my draft sold 
him on W. B. W. of London, dated 1st Dec. at sight . 3100 00 
Cash of Harvey H. Merrell, balance of my draft sold 

on W. Baron Williams of London 1900 00 

^ Then, 
Cash Dr. to Profit and Loss, premium on my draft sold 
Harvey H. Merrell, on W. B. Williams, of London. . $250 00 
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Q. What was Merrell's entry upon receiving my draft ? 

A. Sundries Dr. to Sundries. 

The debtors are, 

Bills Receivabk (L. Preston's draft) $5000 00 

Profit and Loss (premium on do.) 250 00 

The credits are, 
L. Preston (in part for his draft on W. B. Williams). . . . $3100 00 
Cash (paid balance of do* do do) 2150 00 

Q- What was W. Baron Williams' entry upon paying, my draft ? 

A. L. Preston Dr. to Cash (paid his draft, &c.) $5000 00 

Three individuals, Abel, Brutus, and Clay, purchased in company 30 boxes 
of Lemons, and in dividing them, each of the parties took sucn a proportion 
of the whole as his favourable or unfavourable location for selling them out 
again seemed to require ? 

Hence Abel took 16 boxes, 
Brutus „ 10 do 
Clay, „ 4 do 
These 30 boxes Lemons, at $5 per box, cost $150, and each of the par- 
ties concerned paid his share of $50. According to agreement, the total 
loss or gain on the whole 30 boxes was to be equally divided among the three. 
Q. Under this arrangement, what Journal entry did Abel, Brutus, and 
Clay make, upon dividing the Lemons as above stated ? 

Anstoer. AheVs entry was. 

Merchandise Co. A. B. C. Dr. to Sundries $80 00 

Cash, paid for my i cost of 30 boxes Lemons, at $5 $50 00 

Clay, for 6 boxes Lempns taken to myself, they being so 
many more than my share, and so many less than his 
share of 30 boxes purchased in Co. with him and Brutus, $30 00 

Brutus^ entry was^ 
Merchandise Co. A. B. C. Dr. to Cash, for 10 boxes Lemons, pur- 
chased in Co. with A. and C at $5 $50 00 

Clay's entry was. 

Sundries Dr. to Cash $50 00 

Merchandise Co. A. B. C. for 4 boxes Lemons, at $5 $20 00 ' 

Abel, for 6 boxes Lemons, he having received so many more 
than his share, and I so many less than my share of 30 
boxes, purchased in Co. with Abel and Brutus ........ 30 00 

After all the property was sold, it turned out that the nett pro- 
ceeds of the 16 boxes sold by Abel, was ..••.. $70 00 

That of the 10 boxes sold by Brutus 50 00 

That of the 4 boxes sold by Clay 32 00 

Q. What Journal entry did A. B. and C. make upon rendering and re- 
ceiving an account of sales to and from each other f 

Answer. AbeVs entry was^ 

Sundries Dr. to Merchandise Co. A. B. C $6 66 

Brutus, for his | loss on 16 boxes Lemons sold by me $3 33 

C'ay» » >» i do do do do do 3 33 
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Then again, 
Clay Dr. to Merchandise Co. A. B. C. for my i nett pro&t on 4 

boxes Lemons, sold by him for account of Co. A. B. C $4 00 

Brutus* entry vxis^ 
Merchandise Co. A. B. C. Dr. to Abel, for my \ loss on 16 boxes 

Lemons, sold by him for account of Co. A. B. C $3 33 

Then again, 

Clay Dr. to Merchandise Co. A. B. C. for my i nett gain on 4 

boxes Lemons, sold by him for account of Co. A. B. C $4 00 

Clay*s entry wcls^ 
Merchandise Co. A. B. C. Dr. to Abel, for my \ loss on 16 boxes 
Lemons, sold by him for account of Co. A. B. C $3 33 

Then again, 

Merchandise Co. A. B. C. Dr. to Sundries • $8 00 

Abel, for his i nett profit on 4 boxes Lemons, sold by me 

for account of Co. A. B. C. • $4 00 

Brutus, for do do do do do 4 00 

Recapitulation. 

When Abel had posted all his Journal entries into the Leger, the annexed 
items would be seen on the credit side, viz. : 

Sales, 170— Item, $6.66— Item, $4 .Total, $80 66 

The Dr. side of the Leger would show the sum of .' 80 00 

Abel's nett profit. ...$00 66 
When Brutus had posted all his Journal entries into the Leger, the items 

$50 and $4 would be seen on the credit side Total, $54 00 

The Dr. side would show the items $50 and $3.33 Tota l, 53 33 

Brutus' nett profit $00 67 

When Clay had posted all his Journal entries into his Leger, the sum of 

$32 would stand on the Cr. side as amount of sales $32 00 

The Dr. side would show the items, $20— $3.33— and $8. .Total , 31 33 

Clay's nett profit $00 67 

Messrs. Addison Sf Coleman. 

Addison and Coleman were partners in business, each having furnished at 

ihecommencement of operations. $5,000 00 

Making the total sum of their joint capital stock. 10,000 00 

It was stipulated, that at the close of each year, the profits realized, if any, 
should be passed to the credit of their respective private accounts, (not stock 
accounts,) which, should it more than equal the Dr. side, might be drawn out 
at pleasui*e, by the party in whose favour it might so appear. Upon balancing 
their books at the close of the first year, the event proved that Addison had 
during the interval received several small sums of money and parcels of 
foods, the aggregate of which more than equalled his share of the profits. 

Q. What is to be done in a case of this kind 'i 

As When an individual of any firm shall receive during the year, of the 
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joint funds or wares of such firm, an amount exceeding his share of the pro* 
fits during said term of time, he is in justice bound to pay back to the firm, 
out of his own individual means, the amount of that excess, be it more or 
less. If he be unable to do this, then his private account should be balanced 
by his stock account. 

This would of course reduce his stock account ; so that upon a subsequent 
settlement, his share of the profits, instead of being equal to that of his part- 
ner, would be only that proportion which his reduced capital should bear to 
the then total joint capital. 

It might so happen, that each partner of a firm should, during the interval 
between stated settlements, receive more of goods and money than would 
equal their respective shares of profit gained in the course of such interval. 
In a case of this kind, the same rule should be observed as in the first sup- 
posed case, viz.: for each partner to pay over to the firm, from his own indi- 
vidual means, sufficient to balance his account : otherwise, in the event of 
inability-so to do, their private accounts should be balanced by their stock 
accounts^ which would of course reduce the latter in proportion as the amount 
of said balancing entry should be great or small. 

This course of proceeding will show the true state and real strength of the 
concern, whereas, if the private accounts of the several individuals of a firm be 
suffered to remain unsettled, increasing in amount, being inventoried at 
stated periods, with other debts, as by a general rule tliey would be, the firm 
would from a glance at their balance sheet, appear to be well off, when, in 
fact, it might be altogether insolvent. Accounts against individuals, not of 
the firm, are good for nothing, unless those individuals are able to cancel 
them ; and just so it is of accounts against individuals of the firm. 

- I have sent a parcel of goods to Shotwell, Fox, & Co. auctioneers, to be 
sold at their next sale, for my account, and what sort of a Journal entry 
should I make on such an occasion ? 

A. None at all : It is, sufficient that I keep a memorandum of the kind and 
quantity of goods sent them, till the sale is over, and the nett proceeds ascer- 
tained, and then I should make whatever I received as an equivalent for them. 
Dr. to Merchandise for the amount. I am now supposing that I live in the 
city, where my goods are upder my inspection, although they may be in the 
store of an auctioneer instead of my own store. When goods are sent to a 
distance, to be sold on commission, it being uncertain when they would be 
sold and returns made for their proceeds, it would be the safer way to make 

Consignment to Dr. to Merchandise^ for the amount of the invoice. 

If I purchase Iei house and lot in town, for which I give my note for $5,000, 
and cash for the balance, $3,000, what would be my Journal entry ? 

A. Real Estate Dr. to Sundries $8,000 00 

The credits are, 

BiUs Payable^ for my note in part $5,000 00 

Ca^hy for the balance 3,000 00 

Q. If I have spent a day in idleness or dissipation, what ought my memo- 
randum to be ? 

A. Resdvedy that I will not be caught in the same error again* 



IIOUBLE ENTRY. 

METHOD OP BALANCING REAL ACCOUNTS, 

CPON BIAKUrO A OEJfERAI. INVESTIGATION OF YOUR AFFAIRS. 

First. In case you have disposed of all your goods, wares, and merchan- 
dise, then you balance all recU accounts^ (cash, bills receivable, and bills pay- 
able, excepted,) by profit and loss. 

Secondly. If you have not disposed of all your goods, produce, &c. you 
must, in the first place, as a preparatory arrangement, take an inventory of 
the various denominations of articles you have on hand, at cost, and charge 
balance account with their several separate amounts, by which you will also 
^understand that the several denominations of articles, or the accounts which 
contain them, (which balance account is made Dr. to,) must be made credit 
in the same amount; after which, balance them by profit and loss. 

REAL ACCOUNTS. 
By the term real accounts, is meant accounts of bills payable, bills re- 
ceivable, merchandise, cash, houses, lands, ships, produce, and every other 
species of property. 

PERSONAL ACCOUNTS. 

Perianal accounts are those which show our claims against persons, and the 
claims of others upon us. 

FICTITIOUS ACCOUNTS. 

Fictitious accounts are such as come under the title o( profit and loss, inte- 
rest accounty commission account, expense account, fyc. 

Personal accounts are balanced by balance account only ; ca^h account is 
balanced by balance account also. Fictitious accounts are always balanced 
by profit and loss. Profit arui loss account is balanced by st^ck account. 
Balance account must be balanced by stock account, and then stock account 
will balance of itself, if the books have been kept correctly. 

EXAMPLE* I. 

Being about to make a general investigation of my affairs, and to balance 
my accountis, I find that the footing of my merchandise account, as contained 
in my Leger, is as follows : 

The amoantofthe Dr. side, is $9,873 47 The amount of the Cr. side, is - - - - f 7,487 92 

• To Profit and Loss (amouta of gain) ■ 1,748 63 *By Balance (for goods on hand) - ■ - 4,134 18 
" $11.622 10 $11,622 10 

The above example shows the method of balancing real accounts, when a 
profit has been made, and a part of the property remains on hand. See the 
two accounts on the opposite page, (profit and loss and balance account,) by 
which these several examples are balanced. 

EXAMPLE 2. 

Showing the method of balancing real accounts, when a. loss has been sus- 
tained, and a part of the property remains on hand. 

The footing of the Dr. side of mj mer- The footing of the Cr. side is $6,972 48 

«h«iuliae acconntii $9,973 49 *Bff Balance (for goods on hand) - • - 2,782 67 

**By Profit and Loss (loss sttstamed) 218 34 
$9, 973 49 $9,973 49 
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DOUBLE ENTRY. 



EXAMPLE 3. 

Showing the method of balancing real accounts, when aU the property has 
been disposed of, and a profit realized in the trade. 

The footing of the Dr. side of my mer- 
chandise accoant is (8,846 34 The footing of the Cr. aide is . - ^ . . f9,793 86 

*To PrqfU and Loss (gain) 947 52 

"1^9/793 86 »9,793 86 

EXAMPLE 4. 

Showing the method of balancing real accounts, when all the property has 

been disposed of, and a loss sustained. 

The footing of the Dr. side of my mer- The footing of the Cr. side is 97»942 18 

- $8,483 79 *By Profit and Loss (loss sustained) - 541 61 



chandise accoant is 



$8,483 79 



$8,483 79 



^ The entries in the above examples, thus ('*') distinguished, are the balancing or closing entries. 

When you balance any account by making it Dr. to profit and loss, you 
must not omit to Cr. profit and loss for the same amount; for instance, if as 
in example number 3, I balance merchandise account by making it Dr. to 
profit and loss, I must turn to profit and loss account and make it Cr. by mer" 
chandise account, for the same amount, as shown at the foot of this page* 

When you balance any Account by crediting it by profit and loss, as in ex- 
ample 4, you must turn to profit and loss account, and make it Dr. for the 
same amount, as shown at the bottom of this page. 

When you balance any account by making it Dr. to balance (uxount^ you 
must turn to balance account, and credit it for the same amount. 

When you balance any account by crediting it by balance a^ccountt you must 
turn to balance account, and make it Dr. for the same amount. 

When you balance any account both by balance account and profit and loss^ 
(as in the preceding examples, IVo. I and 2, you must make corresponding 
entries under each of those accounts, viz.: Profit and loss and balance accounti 
as seen at the foot of this page. 

These directions are intended to show the method of effecting a general 
balance of the Leger ; but under ordinary circumstances, upon settling or 
balancing accounts in the course of business, the same^ methoid is pursued as 
in single entry accounts. 

By the term bal-ance account, we mean an account opened especially, either 
at the last end of the Leger, or in a small book prepared for the purpose, 
under which all the balances of debts due from others to you, as well as of 
bills receivable, merchandise on hand, cash, &c. are placed on the Dr. side, 
and the balance of all accounts due from you to others placed on the Cr. side 
of the page. 

Dr. PROFIT AND LOSS. Cr. 



Jan. 1 To Merck, aeeauntf (Example 2.) 
„ I „ I „ Merch, aeeauntf (Example A.) 



218 
541 



Jan. 



1 By Merck, account^ (Example 1.)] 
„ I „ Merck, account, (Eocam]^ Z.)\ 



JTAB 
947 



63 
52 



Dr. 



BALANCE ACCOUNT. 



Cr. 



Jan. 



1 1 To Merck, account, (Example l.)\ 
„ Merck. accomU, (Example 2.)\ 



4134 
2782 
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DOUBLE ENTRY* 



METHOD OF BALANCINO PERSONAI# AND FICTITIOUS ACCOUNTS. 

Being about to make a general investigation of my affairs, and to balance 
my Leger, I find therein contained sundry accounts, as follows: 



Dr. WHITE, GALLAHER, & WHITE. 


Cr. 


The footing of the Dr. side is - - - - f278 80 Tlie footing of the Or. side is - • 

By Balance 


- - 9211 40 

- A 67 40 


^6 30 


9278 80 



The ceremony of balancing this account, or, indeed, any personal account, 
m real business, would be quite objectionable, as we shall hereafter more fully 
explain ; although the actual difference between the Dr. and Cr. sides of the 
account should be ascertained by footing on a piece of paper, and the amount, 
$67.40, carried into balance account in the same manner as we have now 
done, and as may be seen on the opposite page. These remarks are also ap- 
plicable to the following account : 

Dr. WILLIAM WILLIAMS. Cr. 



The footing of the Dr. side is - - - - $375 36 The footing of the Cr. side is - 
To Balance -- - B 35 82 


- - - 9411 18 


9411 18 


9411 18 


Dr. INTEREST ACCOUNT. 


Cr. 


The footing ofthe Dr. side is- - - - 9140 88 The footing of the Cr. side is - 
To Profit and Loss C 198 98 


- - 9339 86 


9339 86 


9339 86 


Dr. COMMISSION ACCOUNT. 


Cr. 


The footing of the Dr. side is - - - - ftOOO 00 The footing of the Cr. side is - • 
To Profit and Loss D 217 25 


- - 9217 25 


9217 25 


9^17 25 


Dr. INCIDENTAL EXPENSES. 


Cr. 



The footing ofthe Dr. side is - - - - 9163 17 The Cr. side is nothing 9000 00 

By Profit and Logs E 163 17 

9163 17 9163 17 



Dr. EXCHANGE ACCOUNT. 


Cr. 


Th. footing ofth. Dr. ad. M- • - • «40 38 Tha fiMtbg oftb. Cr. nd. it - • 
T»PTiffitandLo$M F 13 06 


• • f6894 


^d4 


=ms 
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DOUBLE ENTRY. 



All personal accouDts are balanced by balance account. My account on 
the opposite page with White, Gallaher and White, and Williams, are per- 
sonal accounts ; hence, they have been balanced the one by and the other to 
balance account, as seen below. 



Dr. BALANCE ACCOUNT. Cn 



To White, GaUaher and White, - -AI 67l40| By WUUam Williams, - 



35 



Balance Account seems to be a sort of compound account, both personal 
and real ; for it is the representative of each : but others have called it a 
Fictitious Account, and I shall let it pass under the same name. Call it what 
you will, it is in effect, an inventory of all goods, wares, and merchandise, 
as well as of debts payable and receivable, whether of book account or 
otherwise. We have it from respectable authority, that this account must be 
opened in the Leger^ and not exhibited on a distinct sheet* I do not see the ' 
essential difference ; those who can, are at liberty to practice as they please. 



All Fictitious Accounts, such as Interest Account, Commission Account, 
Tncidcnlal Expenses, Exchange Account, &c. as seen on the opposite page^ 
are always balanced by Profit and Loss, as seen below. 



Dr. PROFIT AND LOSS. Cr. 



To Incidental Ezpenaei, 



163 



17 



By Interest Account, C 

„ Exchange Account, F 

„ Commission Account, . . . . D 



Profit and Loss is also a fictitious account ; but it is of the higher grade, 
next to the commander in chief,* because all other fictitious accounts are 
balanced by or to it, or in other words, they are balanced into it. 



Stodk ADcomA stands as the beffinninff and endinc of all fietitioos aecounts It is the ehief of the trib*. 



< DOUBLE ENTRY. 

METHOD OF BALANCING THE WHOLE LEGER. 

Oar Leger never contains but three kinds of accounts, viz. : Personal, 
Real^ and Fictitious. I shall accordingly present on this page one or two of 
each of these accounts, showing how they are balanced ; and on the right 
hand page, I shall present those accounts by which they are balanced, and 
into which they are transferred. 



Dr. 



SAMUEL MOTT. {Personal Account.) 



Cr. 



Th6 footing of the Dr. side of this acct. is 

i 



716 

Tie 



72 



72 



The footing of the credit side is 
By BaUtncCf ...... 



511 
716 



14 
58 
72 



Dr. 



MERCHANDISE. (Real Account.) 



Cr. 



The looting of the Dr. side of this<acct. is 
TbPrtffUaidLossfornettgainf - • B 



476 86 

53 75 

530 61 



The footing of this side is 
By Balance for goods on hand. 



217 
313 



530 



19 
42 
61 



Dr. 



CASH ACCOUNT. {Real Account.) 



Cr. 



The footing of the Dr. side of this acct. is 



911 



911 



12 



12 



The footing of the Cr. side is 
By Balance, 



719 
191 



911 



16 
96 

12 



Dr. 



OLIVER STEELE. (Personal Account.) Cr 



The footing of the Dr. side of this acct. is 
To Balance, E 

f 



247 

68 
316 



6879 



The footing of this side is 



.316 



31613 



13 



Dr. 



BILLS RECEIVABLE. (Real Account.) Cr 



OThe footing of the Dr. side of this acct. is 



375 
"375 



62 The footing of this side is 
By Balance, .... 



-.U 



21218 
163!44 
375 62 



Dr. 



BILLS PAYABLE. {Real Account.) 



Cr. 



The footing of the Dr. side of this acct is 
Tit Balance, G 



196 72 
9109 

28781 



The footing of this side is 



287 



287 



Dr. INTEREST ACCOUNT. {Fictitious Account) Cr, 



Tlift footing of the Dr. side of this acct. is 



^K^ 



69 89 



iSr 



The footing of this side is 
By Profit and Loss, - - 



H 



2253 



47 
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DOUBLE ENTRY. 

Dr. STOCK ACCOUNT. (FicHtious Account) 



Cr. 



We will suppose, upon commencing business, we had sundry articles of 
property on hand, and that according to the rule we have already given, we 
did at that time make Sundries Dr. to Stock, and that consequently, we did 

credit stock 



To BaUmu Account, (present nett cap.) K 



714 



714 



52 



52 



By Sundries, (original capital) - 
„ Profit and Loss, (nett gain) r 



708 
6 



714 



13 
39 



In the first place, you begin your accounts by charging or making some- 
thing Dr. as much as you make something else Cr. and no more, and in every 
succeeding transaction you do the same thing ; so that when you balance 
those accounts which have a surplus of Cr. by those which have a surplus of 
Dr., your stock account, if your books have been kept correctly, will balancei 
as a matter of course, inasmuch as the balances of all other accounts are brought 
under that title ; at least, if not directly, they are indirectly, as through the 
medium of profit and loss account and balance account, as seen below. 



Dr. PROFIT AND LOSS. (Fictitious Account) Cr. 



To Interest Account, H 

„ Stock Account, I 



47 36 

6 39 

53 75 



By Merchandise Accoant, 



53 



5375 
75 



The object of the letters, A, B, C, D, E, F, G, H, I, and K, used on this and the preceding page, is to 
show yon by what account on this page the several accounts on the opposite page are balanced. FOr 
example, the letter A, as seen on the Cr. side of the account with Samuel Mott, on the opposite page, 
shows you that the sum of $205.53 is carried to the Dr. side of balance account, on this page, where the 
same letter is also placed, as seen below. 



Dr. 



BALANCE ACCOUNT. 



Cr. 



To Samuel Mott, - - - 
„ Merchandise Account, 
„ Cash, (this sum on hand) 



Bills Receivable, F 



205' 
313 
191 
163 



87440] 



By Oliver Steele, ----..£ 

„ Bills Payable, G 

„ Stock Account, (present nett capital) K 



6879 



91 



09 



7145a 



87440 



It is an error which many persons have fallen into who do not well understand this system of keeping 
accounts, that no mistakes can possibly occur in business, without being subject to detection, when the 
books are kept by double entry. But it is evident that if I sell a man a bill of goods and forget to charge 
him with them, the books will not show the fault; moreover, if, in calculating the aggregate value of an 
article sold by the pound, yard, or dozen, at a given rate, an error is committed, the books will nevertho' 
less appear correct, and the mistake will onl^ be discovered by a careful examination of the entry, with a 
view to correct whatever may be found amiss. It is very important, upon delivering goods sold on Cr., 
that an entry should be made without delay, because omissions of this kind are without remedy. It ia 
true, that any error committed in the cash account will show itself; but it is Ihr from being certain that it 
can be traced to1ts origin, corrected, and loss prevented. 

Anoliier prevailing notion with those who know nothing of the subject is, that the merchant who keeps 
his books by double entry can ascertain at the close of each day the state of his affairs with little or no 
trouble ; but this is not the fact, for it is necessary first to take an inventory of goods on hand, as well as 
every other species of property, and the debts due to and from him, before that knowledge can be obtained. 

The method of conducting accounts by which we can feel the greatest assurance of their being correct, 
is Cor onf! individual to make the entries, extendings, and footings, and another individual to examine the 
same in all thftir parts with due care. 
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DOUBLE ENTRY. 
OF A DOUBLE BALANCE. 

Upon transferring accounts to a new from an old Leger which has be- 
come full, it is no less desirable that the old Leger should be closed, than 
that the new one should show the total amount both of Dj-. and Cr. which 
was contained in the old. A double balance i^ formed, first, by placing the 
total amount of the Cr. side on the Dr. side, and then by placing the total 
amount of the Dr. side on the Cr. side. See example. 



Dr. 



OLD LEGER. 

BAILEY AND REMSEN. 



Cr. 



To Merchandise 

„ Sundries 

„ Ami* carried to new Leger 



46585 



116 



►36362 



94565 



18 



By Cash I 285 

„ Sundries 77 



„ Sundries 

„ AnU. carried to new Leger 



77 
t582 



945 



75 

87 
03 
65 



Dr. 



NEW LEGER. 

BAILEY AND REMSEN. 



Cr. 



To Amount from old Leger. . t582 03 By Amount from old Leger *363 62 



You will observe that the balancing entries in the old Leger, so. far as they 
respect the Dr. and Cr. sides, are reversed in the new. 



MEATNESS IS COMMENDABLE- 

Having a little spare room on this page, I am disposed to remind those 
who may wish to conform to wholesome regulations in the management of 
eheir accounts, that the very common practice of depositing all sorts of pa- 
pers in a Leger, Journal, or Blotter, is equalled only in its disagreeable ap- 
pearance by the expedient some people resort to in stopping up their broken 
windows with old hats, rags, &c., by way of keeping out the cold. Your 
Leger is no place for letters, invoices, notes, bills, receipts, &c. huddled in 
together ivith a multitude of other loose scraps. For convenience sake, keep 
each denomination of papers where they belong, and not cram your Leger 
with them, "an though it were the only fit receptacle for all sorts of trash which 
may come in the way. But if you think so much precision and so much 
metnod unnecessary, then choose your own course until by costly experience 
you discover your error. 
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PRACTICAL. EXAMPLES. 



On the next succeeding pages, the method of opening and closing 
accounts is practically explained, by varied examples, consisting of 
three sets of books; the first being supposed to contain the interest 
of an individual only — ^the second being supposed to contain the 
interest of two persons, (Strong & Anderson,) concerned in business 
as partners ; the third is precisely like the second, so far as it re- 
spects the interest they represent, but varies in the method of opening, 
conducting, and closing the same. 

When the learner has become familiar with the first principles, 
which must always govern in keeping books by double entry, the 
best means of making himself more fully acquainted with the sub- 
ject, (independent of practical experience,) is to furnish himself with 
three small books; (Waste Book, Journal, and Leger,) then to pro- 
ceed by stating in the Waste Book, that he has on band so much 
merchandise, so much cash, and notes against one or more persons, 
&c. This done, he may commence operations, by supposing that he 
effects sales, makes purchases, takes and gives notes, receives and 
pays cash, &c. &c. recording, in a distinct manner, every imaginary 
transaction in the same form as he would do if the supposed pur- 
chases, sales, &c, were real. When the Waste Book is completed, 
the entries therein contained, must be transferred in due form of Dr. 
and Cr. to the Journal, and from thence posted into the Leger; after 
which the Leger must be proved by a trial balance; then a closing 
balance may be made, all in accordance with the rules which have 
already been clearly set forth, and which the foUpwing practical 
examples are designed to exemplify. 
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WASTE BOOK. 

NeW'Yorkf January 1, 1831. 



STATEMENT OF MY EFFECTS. 

I have on hand, according to inventory taken this day, sun 
dry articles, as follows : 

Cash $1000 00 

Merchandise 1045 75 

Notes against sundry persons 450 25 

J. R. Warner owes me on book account • 43 75 

And I owe as follows: 
To Hardy & Walker, for balance of account due 

them $83 87 

And Thomas Rockwell holds my note for 27 62 

See opposite page for Journal entry. 

NoTx. — ^In making my Journal entries on the opposite page to the Waste Book 
entries, as in this and the following examples, I have had in view the convenience 
of the learner, without regard to general practice. 



2d. 



Sold Hardy & Walker on account, 
10 Ps. Domestic Shirting, 327 yds. at 18 cts. 
3d. 



James Williams has paid me cash in full for the note 

I held against him $120 30 

Including the interest, which was 3 14 



Purchased of J. R. Warner, 1 Hat on acc't, for my own use. 
5th. ' 



Sold Daniel Webster, on account, 

1 Ps. Calico, 28 yds at 22 cts $6 16 

1 „ Unbleached Sheeting 30 yds ..„ 13 cts 390 

4 Yds. Blue Broad Cloth „ $7 28 00 

1 Pr. Men's Gloves ; _. 1 25 

2 „ Ladies' Silk do at 75 cts 1 50 



Purchased of Montgomery Hunt, 

50 Fleeces Merino Wool, 200 lbs. .. .at 55 cts 

For which I have given him my note at 90 days for. . $100 00 
And Cash for the "balance 10 00 

Note. — In printed books, treating upon the method of keep- 
ing accounts by double entry, it js as necessary as it is univer- 
sally practised, to state the transaction in the Waste Book in 
the form of a narrative ; but in real business, you may state 
your accounts in your Waste Book precisely in the same man- 
ner as you do in your Journal, or you may, if you think proper, 
dispense with the Waste Book 'wholly, and only employ the 
Journal. 
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253975 



111 



49 



5886 



12344 



800 



4081 



11000 



JOURNAL. 

New-York^ January 1, 1831. 



13 
4 

4 
1 



Sundries Dr. to Stock 

Cash.... 

Merchandise '• 

Bills Receivable 

J. R. Warner, for balance of account due me . . 

i> 
Stock Dr. to Sundries 

Hardy & Walker, for balance of acc't due them 

Bills Payable, for note held against me by 

Thomas Rockwell 

Note. — ^When all the above entries are posted into the 
Leger, the books maj be said to be opened. 

^ 2d. 

Hardy & Walker Dr. to Merchandise, 

For 10 Ps. Domestic Shirting, 327 yds. at 18 c. 



Cash Dr. to Sundries • 

Bills Receivable, for payment made to me in 

full of James Williams' note 

Interest account, for interest on said note. . . . 

3d. 



Personal expenses Dr. to J. R. Warner, 

For 1 Hat bought for my own use 

5th. 



Daniel Webster Dr. to Merchandise, . . 
For 1 Ps. Calico, 28 yds at 22 cts. 

1 „ Unbleached Shirt'g „ 13 cts. 

4 Yds. Blue Broad Cloth „ $7 

1 Pr. Men's Gloves 

2 „ Ladies' Silk do ... at 75 cts. . 



3 

28 
1 
1 



16 
90 
00 
25 
50 



Merchandise Dr. to Sundries 

Bills Payable for my note given to M. Hunt, in 

part payment for 200 lbs. Merino Wool . . . . 

Cash to do. do. for balance 



The aggregate amount of the Drs. as shown 
on this page, is $2,992.35, and the aggregate 
amount of Crs. as shown in the right hand co- 
lumns is the same. By placing all the Drs. in 
the left hand columns, and the Crs. in the right 
hand columns, in our Journal, we can by foot- 
ing both, as in the above example,. ascertain 
whether our work has been correctlv done. 
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1,00000 
1,045 
450 
43 



111 



49 



5886 



12344 



11000 



2,53975 



8387 
2762 



800 



4081 



$2,99235 



5886 



12030 
314 



800 



4081 



10000 
1000 



$2,99al3S 



WASTE BOOK. 

NeuhYorkj January 6, 1831. 



I have purchased from Messrs. Mott, Wood, & Merritt, a 
quantity of domestic goods, amounting to $1,000, for which I 
have given them in payment, 

My note at ninety days for $500 00 

My draft on Messrs. Carey & Lea, of Philadelphia, at 

ten days, for 300 00 

And cash fof the balance 200 00 



See opposite page for Journal entry. 
10th. 



I have sold a quantity of g^oods to Calvin Phillips, amounting 
as per Sales Book to 

For which I have received in payment his draft on John H. 
Ostrom, at 30 days' sight, for $400 00 

His note at ninety days, for 400 00 

And cash for the balance 300 00 

15th. 



I have received a letter from Thomas Sheldon, requesting me 
to forward to him sundry articles of dry goods, crockery, and 
hardware, and in compliance with his order, I have pur- 
chased of Charles Owen, on my own account for said Shel- 
don, a quantity of dry goods on six months' credit, amount- 
ing as per bill to > . $500 00 

Do. of Wright & Smith, a bill of crockery 375 80 

Do. of Horace Butler, a bill of hardware 411 11 

My commission for purchasing & forwarding, 21 pr. ct. 32 17 

I also pai^ cartage in cash 1 12| 1320 



Note. — In Journalizing this entry, you must bear in mind, 
that these goods were received on Cr. and also delivered on Cr. 

16th. 



I have remitted money to Carey & Lea, equal in amount to 

my draft on them of the 6th inst 

: 17th. 



Perkins & Swift have paid me cash in part for a note I held 
against them 



I have taken up a note held against me by Thomas Rockwell, 
of $27.62, and interest thereon 21 days, is $0.07 ; total 

amount of cash paid is 

20th 



I have sold to Maltby & Groves, on account — 
1 Hhd. Brown Sugar, Weight 1225 lbs. 

Tare 123 1102 lbs. at 9 cts. $99 18 
1 Keg Tobacco, 128 lbs. tare, 26 102 lbs. at 20 cts. . . 20 40 
1 Chest H. Tea, 94 „ „ 18 76 „ 90 cts.,. 66 4 
They have paid me $50 in cash, in part for said articles, • • 
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Merchandise Dr. to Sundries. .^ 

Bills Payable, for my note to M., W: and M., • 
Carey and Lea, for my draft on them in favour 

M., W.andM 

Cash, for paid M., W. and M 



51 
3 



10th. 



Sundries Dr. to Merchandise 

Bills Rec. for Philips' drft. on J. H. O. 400 00 

Do do do» own note . • • . .. 400 00 

Cash 



15th. 



Thomas Sheldon Dr. to Sundries 

Charles Owen, for his bill dry goods 

Wright and Smith, their do. crockery 

Horace Butler, his do. Hardware 

Commission acct. for my agency in buying. . • 
Cash, paid cartage 

Note. — ^The som of $32.17 placed to the title of CommissioD 
Accoant mi^ht, without any violation of correct rule, have 
Joaraalized, Profit and I 



been 



I Loss Account. 

16th. 



Carey and Lea Dr. to Cash 

For this sum forwarded them by J. Smith. 
17th. 



Cash Dr. to Bills Receivable 

For part pay. rec. on Perkins' and Swift's note 



Sundries Dr. to Cash 

Bills Payable, paid my note to Rockwell . . . 
Interest Account, for 21 days' interest on do. 
20th. 



Maltby and Groves Dr. to Merchandise . . . 
For 1 hhd. Sugar, 1225 lbs. 

Tare, 123 1102 at 9 cts. $99 
„ 1 keg Tobac. 128 lbs. 



18 



Tare, 26 102 „ 20 



„ 1 chest H. Tea, 94 lbs. 

Tare, 18 76 



90 



20 40 



68 40 



Cash Dr. to Maltby and Groves 

In part payment for goods sold them this day. 
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WASTE BOOK. 

New-York^ January 23, 1831. 



Richard R. Lansing has paid me cash in full for the note I 

held against hiin, the face of which was $75 001 

Do do do Interest on do 1 88 



Sold to Horace Butler on account, 

1 Keg Lard 75 lbs., tare, 18, nett, 57 ... . at 12 cts. 

1 Fir. Butter glOlbs., „ 26, „ 184 „ 14 „ 

10 Gals. Molasses • . . • „ 46 „ 

127 lbs. Cheese . '. „ 9 „ 

1 Box Durkee's No. 1 Chocolate, 82 lbs. . • . „ 20 „ 
26th. 



.1 6 84 
. 25 76 
, 4 60 
. 11 43 
. 16 40 



I have purchased of Charles Sprague a quantity of goods, 

amounting, as per invoice, to < 

J have paid him cash for a part $125 00 

Do. my draft on Daniel Webster for a part 275 00 

The balance to run 90 days. 



30th. 



I have lodged my note for $1000 at 90 days, in the Union Bank, 

for discount, and have received ready money $984 50 

The discount being 15 50 

Feb 



1st. 



I have purchased of Charles Bartlett 

5 Shares of Stock in the Oneida Cotton Manufactory, $250 00 

5 do. stock in the Utica Bank 500 00 



For which I have given him my note at 90 days for 
$300, with interest added $304 65 1 

My draft on Mott, Wood, & Merritt, at 10 

days' sight - \ 200 00 

Cash, for the balance 250 00 $754 

3d. = 



65 



I have received a remittance of money from Thomas Sheldon, 
a f)ortiQn of which is not bankable at par. The amount re- 
mitted me, was $400; the discount 
on the same, was $1.75. The nett amount is 

8th. 



I have purchased of Charles Bartlett, a quantity of merchan- 
dise, amounting, per invoice, to 

For this bill of goods, I paid in uncurrent money. 

The nominal amount paid him, was $485 91 

The discount on said money was 2 19 

9th. 



have received a remittance from Maltby & Groves, of five 
gold coins, nominal value $50, but the premium they com- 
mand in market is 2 per cent, which they expect me to al- 
low them. Both par and premium is 
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7688 



6503 



876 



73 



400 00 



100000 



75000 



398 
483 



25 

72 



5100 



JOURNAL. 



3 



New-York^ January 23, 1831. 



Cash Dr. to Sundries 

Bills Receivable, for note against L., paid 
Interest account, for interest on do 



Horace Butler, Dr. to Merchandise 

For 1 Keg Lard, 75 lbs. tare 18 Ibs.nett 57 lbs. 

atl2cts.... $6 84 

„ 1 Firkin Butter, 210 lbs, tare 26 lbs. 

nett 184 lbs. at 14 cts 25 76 

„ 10 Galls. Molasses. . .at 46 cts 4 60 

„ 127 lbs. Cheese „ 9 cts 11 43 

„ 1 Box Durkee's No. 1 Chocolate, 

82 lbs at 20 cts 16 40 



26th. 



Merchandise Dr. to Ch. Sprague, per invoice 



Charles Sprague Dr. to Sundries 

Cash, paid him in part for bill of goods 
Daniel Webster, for my draft on him . . 
30th. 



Sundries Dr. to Bills Payable 

Cash, ready money on my note discounted. 

Interest Account, for discount 

Feb'y 1st. 



Sundries Dr. to Sundries — 
Oneida Co. Fac. Stock, for 5 shares bo't of C. B. 
Utica Bank Stock, for 5 shares, do. do. 
Interest Acc't, for interest on my note to C. B. 

The Credits are. 
Bills Payable, for my note to C. Bartlett . . . - 
Mott, Wood, & Merritt, for my draft on them 

Cash, balance paid for bank stock, &c 

3d. 



Cash Dr. to Sundries 

Ths. Sheldon, for nominal remittance, $400 00 
Deduct discount on do 1 75 



Profit and Loss, for disc't on said remittance, 
8th. 



Sundries Dr. to Cash 

Merchandise bought of C. B. 

Profit and Loss, discount on uncurrent money 
9th. 



Sundries Dr. to Maltby & Groves 

Cash, 5 gold coins remitted me on account 
Profit and Loss, for plus par value of do. • . 
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WASTE BOOK. 

NeuhYarh, February 10, 1831- 



I have received of John H. Ostrom, $400 in cash, being the 
amount of Calvin Phillips' draft on him, accepted by said 
Ostrom, January 10, at 30 days' sight 

12th. 



Some days since I wrote to Thomas Sheldon, requesting him 
to procure for me from the cabinet-maker, sundry articles 
of furniture, consisting of chairs, tables, sideboard, bed- 
steads, &c. &c. I have this day received them by the 
hand of Ephraim Clark, to whom I have paid cash for 
transportation S4 45 

Thomks Sheldon's bill of the articles is 135 81 



15th. 



I have purchased of Charles Sprague, on account, a horse, 
chaise, and harness, for which his bill is 



16th. 



Circumstances rendering it more convenient for me to board 
out than to keep house, I have accordingly sold to Horace 
Butler on account, a part of my furniture, consisting of 

2 Mahogany Tables at $9 $18 00 

2 Doz. Fancy Chairs „ 18: ... 36 00 

1 „ Kitchen do 12 50 

1 Looking Glass, 24 by 48 inches 10 75 

1 Work Stand 4 25 

1 Carpet, 27^ yards at $1.10 30 25 



18th. 



For mutual accommodation, Nathaniel Merritt and myself 
have exchanged notes ; that is, I have given him my note 
for $1,500, at 90 days, and he has given me his note, for 
the same amount and time. 

I have presented his note to the Merchants' Bank for discount, 
and have received ready money • • • $1,476 75| 

The discount being 28 25 



Some months ago 1 sold to Brush Minor, eloth for a suit of 
clothes, and took his note for the same, amounting to $30. 
In due time I called on him for payment, but he appeared so 
indifferent about it, that I commenced suit against him. Upon 
presenting himself before the court, he pleaded the benefit of 
the minors' act, which, upon proving his claim to it, was^grant 
ed him. Of course, I consider the note is good for nothing. • 
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Cash Dr. to Bills Receivable 

For payment of John H. Ostrom's acceptance 

of C. Phillips' draft on him, dated Jan. 10. 

12th. 



Furniture and Moveables Dr. to Sundries. . . . 

T. Sheldon, for his bill sideboard, tables, &c. 

Cash, paid Ephraim Clark, for transporting 

the same from Hartford to Middletown. • • . 



15th. 



Furniture and Moveables Dr. to Cfa. Sprague, 
For horse, chaise, and harness. 

Note. — ^It is true, that horses and carnages have nothing 
to do with farniture ; still there is no reason why they may not 
all be placed to one common account. If, however, the buy- 
ing and selling of horses and carriages constituted a leading 
branch in your business, then it would be advisable not to 
amalgamate them. 

16th. 



H. Butler Dr. to Furniture and Moveables — 

For 2 Mahogany Tables at $9. . $18 00 

„ 2 Doz. Fancy Chairs „ 18. . 36 00 

„ 1 „ Kitchen do 12 50 

„ 1 Looking Glass, 24 by 48 inches. 10 75 

„ IWork Stand 4 25 

„ 1 Carpet, 27^ yards . . .at $1.10. . 30 25 



18th. 



Sundries Dr. to Bills Payable 

Cash, Merritt's note discounted 

Interest Account, for discount 

Having exchanged notes with Nath'I Merritt, 
and on the same day H^tving presented said 
Merritt's note to the Merchants' Bank for 
discount, which was passed, the ready cash 
paid roe, and the discount being as stated 
above. 



Suspense Account Dr. to Bills Receivable . • • 
Having ascertained that Brush Minor's note 
is good for nothing. 

NoTx.-^M erchants frequently find H eoovenient to open in 
their Legen, either a SuMmse Account^ or luaoherUs' Account, 
and sometimes both. Where there is some possibility ofevent- 
nally collecting doubtfal debts, jt is proper to place them to 
SMq^Bse or uisolvents' Accouot ; but where thej are alto- 
gether hopeless, they might aboat as well be balanced by Profit 
and Lobs, and done with it. 

in 
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WASTE BOOK. 

NeW'Yorky February 20, 1831. 



I have received from John Metcalfe, 600 Bbls. Flour, destined 
for the West India market, having guaranteed to him $4.00 
per barrel, payable in full in sixty days, and having paid him 
in advance in Merchandise $1,000 00 

Cash do 500 00 



Said Metcalfe is also to receive one third of the nett proceeds 
of said flour, exceeding $4 per barrel, and I the other two 
thirds, if any there should be. The 600 Bbls. Flour, at $4 
per barrel, amount to $2,400. 

25th. 



I have this day shipped on board the brig Safety, the 600 Bbls. 
Flour, received from John Metcalfe, consigned to Smith &l 
Wells, Jamaica. The amount of charges already posted to 
the debit of this flour, under the title of Flour Co, J. M. and 
which I now wish to close, is $2,400 00 

1 have now paid freight and dray age of said flour, as 

per bill 537 93 

One half of which sum ($537.93) now paid, was in 

goods at niy store $268 97 

The other half in cash 268 96 



26th. 



I have paid cash for insurance on store and stock to the am't 
of $10,000 — Premium paid is 

27th. 



I have received a consignment of two invoices of goods from 
Townsend & Coit, to be sold for their account ; one invoice 
marked C. D. the other E. G. I have been requested to 
to keep an account of the proceeds of these goods, in such a 
manner as will enable me to show, at the close of the sale 
thereof, the distinct proceeds of each invoice, C. D. & E. G. 

I have paid cartage on the invoice CD $2 18 

Do. do. do. E. G 3 25 



28th. 



I hav^ consigned to Francis Morgan, of Troy, a quantity of 
goods, to be sold for my account, having forwarded him 
an invoice thereof, and having requested him to pay the 
freight. Amount of invoice sent him is 



have entered into an arrangement with James Gould, of 
Augusta, the object of which is, to purchase cotton for the 
Boston market, having advanced him in cash $3,000. He 
is to invest as much more, and attend to the purchasing and 
disposing of the cotton, and at the close of the business, to 
share two thirds the amount of loss or gain. The capital 
furnished, to be refunded in like proportion as it was ad- 
vanced. 

lis 
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Sundries Dr. to Sundries. 

Flour Co. J. M., for amount guaranteed to J 

Metcalfe 

John Metcalfe, for Merch. per bill,. $1,000 00 
Do. do. - Cash, per rec. . . . 500 00 

Credits. 
John Metcalfe, for amount guaranteed to him 

on 600 barrels of flour 

Merchandise paid J. Metcalfe on account. . . . 

Cash, do. do. do 

25th 



Shipment to Jamaica, Co. J. M. Dr. to Sund's 
Flour Co. J. M., for charges already posted. . 
Merchandise, paid freight in part to Jamaica 
Cash, do. do. do. 

This property has heretofore been represent- 
ed under the title of Flour Co. J. M.; having 
changed its location, I have also changed its 
descriptive title. 



26th. 



Profit and Loss Dr. to Cash} for paid insurance 

on store and stock 

27th. 



Townsend & Coit's consignment Dr. to Cash 

For paid cartage on invoice CD $2 18 

Do. do. do. E. G 3 25i 

I have been requested to keep an. account of 
the charges and proceeds of these two in- 
voices of goods, according to their respect- 
ive marks of distinction, C. D. and E. G. 



28th. 



Consignment to Troy Dr. to Merchandise. . . , 
For invoice of goods sent to Francis Morgan, 
to be sold for my account. 



Adventure Co. P. G. Dr. to Cash 

For amount furnished James Gould, to be by 
him invested in cotton for his and my joint 
account, as per stipulation on file. Said 
Gould being the manager, he is to receive 
on all purchases two and a half per cent, 
and on all sales, one per cent. 
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WASTE BOOK. 

New-York, March 1, 1831. 



I have received Francis Morgan's account sales of the goods I 
consigned to him on the 28th ultimo ; the nett proceeds of 

which are 

3d. 



I have drawn on Francis Morgan, of Troy, in favour of Geo. 

W. Candee, of New- York, for $417.52, at 10 days' sight ; 

for which Candee has paid me ready money $415 00 

The discount being against me 2i 5 2 

'— 4th. 



I have received Smith & Wells' account sales of the 600 Bbls. 
Flour, consigned to them on the 25th ult. in which John 
Metcalfe is interested, agreeably to contract of that date. 

This account sales shows the nett proceeds of 

6th. 



324985 



I have lent N. S. Simpkins & Co. $50.00 cash, at 30 days, for 
which they gave me their note for $50.25, the interest having 
been added 

7th. 



James Gould having disposed of all the cotton purchased on 
our joint account, has returned to me the $3,000 furnished 
as capital, together with $387.50, for my third of the profit 
gained in the purchase and sale of cotton in Co. with him. 

The total sum of cash received, is 

8th. 



One of my clerks having resolved to engage in business for 
himself, has presented me his account for services, request- 
ing payment;' accordingly I have paid him the amount due 
him in cash 



9th. 



N. S. Simpkins & Co. have given me John Metcalfe's accept- 
ance, in exchange for their note to me, of $50.25, dated the 
6th inst.; the note of course is given up to Simpkins Sc Co. 

10th. 



1 have sold to William Clark, my draft at par, on Smith 6l 
Wells, and received ready cash # 



11th. 



Upon referring to my Leger, I find that the nett proceeds of 
the 600 Bbls. Flour, received of John Metcalfe, and shipped 
to Jamaica on adventure, exceeds the sum guaranteed to 
him by me, in the amount of $311.92; one third of which, 
according to agreement, is the property of said Metcalfe, 

and should be placed to his credit. His one third is 

12th 



I have taken from the shelves of my store, cloth and trimmings 

enough for a suit of clothes. Their value is 

114 



41752 



41752 



5025 



338750 



11538 



5025 



324985 



10397 



31 



17 



JOURNAL. 

New-York, March 1, 1831. 



6 



10 
9 



10 
3 

9 



Francis Morgan Dr. to Consignment to Troy, 
for nett proceeds of goods consigned to him 
on the 28th ultimo. 
3d 
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Sundries Dr. to Francis Morgan 

Cash, in part for my draft sold Candee on said 

Morgan 

Profit and Loss, for discount allowed on said 

draft 

4th. 



Smith So Wells Dr. to Shipment to Jamaica 
Co. J. M... 

•For nett proceeds of 600 Bbls. of Flour, as 
per S. &, W.'s account sales. 

6th. 



Bills Receivable Dr. to Sundries 

Cash, lent N. S. Simpkins & Co 

Interest Acc't, for interest allowed on principal 
7th. 



Cash Dr. to Adventure Co. P. 6 

Having received from Jas.. Gould the original 
capital ftirnished him by me, $3,000, and 
also my share of the profits gained in the 
adventure. 

8th. 



Profit and Loss Dr. to Cash 

For paid my clerk £. D. the amount of wages 

due him. See note on p. 178. 
, 9th. 



Bills Receivable Dr. to Bills Receivable 

Having received John Metcalfe's acceptance 

in exchange for N. S. Simpkins &, Co.'s 

note which I previously held. 
10th. 



Cash Dr. to Smith & Wells 

Having sold my draft to Wm. Clark on said 

Smith & Wells, for cash. 
11th. 



Shipment to Jamaica Co. J. M. > 

Dr. to John Metcalfe ) 

For his one third of the nett proceeds of 600 
barrels of flour, exceeding the sum of $4.00 
per barrel, which was guaranteed to him. 

12th. 



Personal Expenses Dr. to Merchandise 

For cloth and trimmings for suit of clothes for 
myself. $ 
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WASTE BOOK. 

New-York, March 13, 1831. 



I have effected the sale of goods, marked C. D. and E. 6. for 
account of Townsend & Coit, and find that the amount of 

cash received for goods marked C. D. is $1,347 84 

Do. do. do. E. G. is 718 40 



NoTX.^When a merchant conducts a mixed business, he woold find it more con- 
▼enienti as a general rale, to keep his accounts of sales made on commission for 
others, so that they might stand unconnected with any other transaction. In this 
example I say, "I have effected the sale of goods, marked C. D. and E. G. for 
account of Townsend «& Coit ;" and in the Journal entry you will observe, that the 
avails are carried to the Cr. of Townsend & Coit's Consignment, instead of Townsend 
A, Coit. If we admit that these goods, marked C. D. and E. G. were all sold at one 
Hum, I mast confess I cannot see any very cogent reason why the avails might not 



14th. 



I have made a closing settlement of accounts with John Met 

calfe; having paid him in goods out of store $128 29 

Do. do. do. Cash 825 43 

And have given up his acceptance, which I received of 

N. S. Simpkins & Co. on the 9th inst 50 25 



15th. 



I have rendered Townsend & Coit an account sales of the two 
invoioes of goods marked C. D. and E. 6. 

The goods marked C. D. sold for. $1,347 84 

Do. do. E. G. do 718 40 



$2,066 24 
Charges already posted on consig't CD $2.18 

Do. do. do. E. G. . . .. 3.25 

My commission, at 5 per ct. on sales C. D. is $67.39 

Do. do. do. E. G. is 35.92 $103 31 



5 43 



16th. 



I have purchased of John Williams, 1 Case Domestic Shirting, 
and given him my note at three months 



18th. 



I have paid Townsend & Coit's draft on me in favour of W. 
King, which was presented and receipted by J. Ledyard. . . 

19th. 



Sold Timothy Noble, bill dry goods, as per sales book 

For which I received his note in part $100 00 

My note, which I had previously given to J. Williams 175 80 

Discount on said note, for unexpired time 3 08 

Cash, for the balance 167 06 
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Cash Dr. to Townsend and Coit's Consign't 
For sales of goods marked CD... $1,347 84 
Do. do. do. E.G... 718 40 

have been passed directly to the credit of Townsend & Coit, 
without first having passed under the title of Townsend & 
Coit's Consignment. If, however, the goods had been sold 
out by piecemeal, it would have been the proper course to have 
kept an account of the sales, as made from time to time, in the 
Leger, on a page by itself, (after having passed through the 
Journal,) in the usual order. 

14th. 



John Metcalfe Dr. to Sundries. ; 

Merchandise, in part settlement of account. . . 
Cash, do. do. do. 
Bills Receivable, for his acceptance in favour 
of N. S. Simpkins & Co. given up to him. . 
^ 15th. 



2,06624 



1,00397 



Sundries Dr. to Sunilries. 

Townsend & Coit's Consignment, for amount 
passed to the credit of Messrs. Townsend 
&L Coit's account direct 

Townsend & Coit, for 5 per cent, commission 
sales CD $67 39 

Do. do. E. G 35 92 



Credits. 
Townsend & Coit, for sales of goods, C. D. 
and E. G. as per account rendered them. . . 
Commission Account, for my commission 

said sales C. D. and E. G 

16th 



on 



Merchandise Dr. to Bills Payable 

Having purchased of J. Williams bill goods, 
and given my note for the same. 

18th. ^ 



Townsend & Coit Dr. to Cash 

For paid their draft, in favour of W. King. 
19th. 



Sundries Dr. to Sundries. 

Bills Receivable, T. Noble''s note in part for 
goods sold him 

Bills Payable, my note given up to me ..... . 

Cash, in part for bill goods sold said Noble. . • 
Credits. 

Merchandise sold T. Noble 

Profit and Loss, discount on my note for un- 
expired time, being part pay't for said sale . 
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WASTti BOOK. 

Nem-Yark, March 20, 1831. 



I have purchased on speculation, in Co. with Stephen Hills, 
100 Bags Cotton ; loss or gain to be equally divided between 

us ; the invoice cost of said cotton is 

I paid cash in part for said invoice $2,900 00 

Stephen Hills paid do. do 2,100 00 

My half cost is, $2,500 ; Stephen Hills' is the same. 

I am to effect the sales, and receive 2^ per cent, for so doing. 

21st. 



5000 



I have purchased in Co. with Oliver Evans and Truman Doo- 
little, 60 Chests Tea ; each of the parties are to be equal 
sharers in the loss or gain, at the close of the concern. The 

amount of the invoice of said tea is |420000 

I have paid in cash $1,300 00 

Oliver Evans has paid 1,500 00 

Truman Doolittle has paid 1,400 00 

I am to be manager in effecting sales, and to receive 
2 pe^ cent, for so doing. 



22d. 



I have sold 50 Bales Cotton, Co. S. H. for cash. 



I have paid cash for storage, cartage, and cooperage of the 60 
chests of tea, in company O. E. and T. D. 



23d. 



I have sold 60 Chests Tea, Co. O. E. and T. D. for. .... , 

And received in payment cash $3,534 

Ditto, my note, which was passed January 6th, to 
Mott, Wood, & Merritt, at 90 days, (due 9th of 

April next,) for 500 

Discount allowed me on said note for unexpired time 1 



00 
40 



NoTB.— In the above transaction, the amount of the sale was $4,033 40 

The amount of cash received was $3,534 80 

The note, although for f500, was received for only 498 60 4,033 40 

tt was, however, necessary that the note should be Jouralized and posted into the 
Leger for its full amount ; and hence the necessity of placing the abatement ($1.40) 
to uie credit of Profit and Loss, as seen in the Journal entry. 

24th 



I have given Archibald Bates & Co. my note at 90 days for. . 

And for the purpose of mutual accommodation, they have given 

me theirs for the same time and amount 



25th. 



Sold the remaining 50 Bales Cotton, Co. S. H. for cash. 

26th. 



I have received from Stephen Hills, in cash 

To make up his share of the cost of Cotton, purchased in com- 
pany with him on the 20th instant. 

U8 



00 



259300 
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Sundries Dr. to Cash 

Cotton Co. S. H. for my half of 100 bags. . . . 

Stephen Hills, for this sum paid by me, over 
and above my half cost of 100 bags cotton, 
purchased in company with him 



- 21st. 
&T. D. 



Tea in Co. O. E. & T. D. Dr. to Sundries . 

Cash, part for my third of invoice of 60 chests 

Oliver Evans, for this sum paid by him over 

and above his third cost of the 60 chests of 

tea, purchased in Co. O. E. & T. D. . . • 



Note. — In the two preceding entries, yo 
ive employed the titles Cotton Co. S. H. t 
T. D. Had I, instead thereof, said Merchandise Co. 



^on will observe that I 
and Tea Co. O. E, ^ 
S. H. and 
Merchandise Co. 0. E. ^ T. D. it would have been equally 
proper, and have resalted in the same thing. 

22d. 



Cash Dr 
Bales 



to Cotton Co. S. H. for sales of 50 



D. 



Tea Co. O. E. &, T. D. Dr. to Cash. 
For paid cooperage, cartage, and storage. 
23d. 



Sundries Dr. to Sundries. 

Cash, in part payment for 60 chests of tea, 
Co. O. E. & T. D 

Bills Payable, for my note to Mott, Wood, & 

Merritt, given up to me before due 

Credits. 

Tea Co. O. E. & T. D. for avails of 60 chests 
sold ' 

Profit and Loss, for discount allowed me on 
my note not yet due, but taken in part pay- 
ment for Tea Co. O. E. &, T. D 



24th. 



Bills Receivable Dr. to Bills Payable 

Having exchanged notes with A. Bates &. Co. 



25th. • 

Cash Dr. to Cotton Co. S. H. 
■■ 26th. — 



for 50 bales sold 



Cash Dr. to Stephen Hills 

For amount paid by him to make up his share 

of the cost of 100 bales of cotton, purchased 

in company on the 20th instant. 

119 



2,50000 



40000 



1,40000 



2,59300 



11 



3,53480 
50000 



1,00000 



2,587 
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40000 



13 



290000 



1,30000 
10000 
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4,03340 
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1,00000 
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40000 



13 



14,926!37|| 14,926137 



WASTE BOOK. 

New-York, March 27, 1831. 



Archibald Bates & Co. owing to a change of circumstances, 
have returned to me the note I gave them on the 24th inst. 
and I have given up to them their note, which I received 

from them at the same time and for the same amount 

28th 



I have entered into an arrangement with Titus White, to spe- 
culate in Co. in such articles as may be thought expedient ; 
and in pursuance of this arrangement, said White, who has 
the management of the concern, has purchased a quantity 
of Cotton Bagging, amounting, as per copy of invoice sent 

. me, to $1,000. We are to share equally in the purchases 
made, and also in the loss or gain. 

For my one half of said purchase, 1 have paid in cash 

^ 29th. '■ 



I have paid Oliver Evans, cash 

Being the sum he paid over and above bis share in the pur- 
chase of Tea Co. O. £. & T. D. on the 21st instant. 



30th. 



I have received Titus White's account sales of the Cotton 
Bagging, purchased by him in company with me, on the 
28th instant, showing the nett proceeds to be $1,115.24. 

My half of the said proceeds is 

April 1st. 



Closed Cotton account, Co. S. H 

The tQtal amount of sales being $5, ISO 44 



My commission, at 2\ per cent, is 129 51 

Stephen Hill's half of the nett proceeds is 2,525 46 

My half of nett profit is 25 47 



2d. 

Closed Tea account Co. O. E. & T. D. 

The total amount of the sales being .$4,033 40 

Charges already posted 11 13 

My commission, at 2^ per cent 100 82 

Oliver Evans' one third of the nett proceeds is • .... . 1,307 15 

Truman Doolittle's one third of do. is 1,307 15 

My third cost is $1,400 ; therefore my loss is. .92 85 



Note. — In Joarnalizing the above statement of facts, the entr^ is made, as seen 
on the opposite side, under the title o^ ** Sundries Dr. to Sundries" Of the Dr. 
items, Tea Co. forms one ; and of the Cr. items, Tea Co. is also again one. We 
might have avoided this mode of closing the account, by simply making " Tea Co. 
0. E, ^ T. D. Dr. to Sundries.'* The Dr. item being $2,715.12; the Cr. items 
being Commission Account, O. Evans, and T. Doolittle. By this method, both the 
Dr. and Cr. items of $92.85, would have been excluded ; consequently the acct. 
would have required another closing entry to have been made. 

3d. 



I have purchased a ticket in the Hope Bridge Lottery , for which 
I paid $10 in cash, and which is one of the most foolish acts 
I ever did. In short, I wish I had my money back again. 
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Bills Payable Dr. to Bills Receivable 

Having given up to A. Bates & Co. the note 
I held against them, and received a note in 
return which they held against me for the 
same sum. 

28th. 

Adventure Co. T. W. Dr. to Cash ......<.• 

For my half invoice of Cotton Bagging, pur- 
chased by T. W- for his and my joint acc't 

Note. — ^When two or more persons purchase goods in Co. 
as above, the person who has the management thereof, opens 
an account with Merchandise Co. A. or B. 8fc. Sfc; those that 
are interested, bnt not having the management, open their ac- 
counts under the title of Adventure Co. A. or B. ofc. 8fc. 

29th. 

Oliver Evans Dr. to Cash 

Equal to the excess paid by him above his 

share of the cost of 60 Chests of Tea, pur- 
chased on the 21st instant. 

30th. 

Titus White Dr. to Adventure Co. T. W 

For my half of nett proceeds of sales Cotton 

Bagging. 

\ April 1st. 

Cotton Co. S. H. Dr. to Sundries 

Commission Account, for -my agency 

Stephen Hill, for his half nett proceeds 

Profit and Loss, for my half nett gain 

2d. 

Sundries Dr. to Sundries. 

Tea Co. O. E. & T. D. 

Profit and Loss, for my share loss on said Tea 

Credits. 
Commission Account, for my commission on 

amount sales .- 

Oliver Evans, for his third of the nett proceeds 

of Tea Co. O. E. & T. D 

Truman Doolittle, for his third of ditto 

Tea Co. O. E. & T. D. for my third of the loss 

sustained on the same 



3d. 



Adventure in Hope Bridge Lottery Dr. to Cash 
Paid for ticket No. 3782. 



isi 
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WASTE BOOK. 



New-York, Aprils, 1831. 



I have paid Cash to Stephen Hills, in full 

7th. 



I have received Cash of Titus White, in full. 

8th. 



The ticket t purchased the other day in the Hope Bridge Lot- 
tery, and for which I paid $10 in Cash, has, according to 
legitimate fate, drawn a blank : my consolation is, that I 
am not much disappointed 



9th. 



I have formed a connexion with William Gray, of Liverpool, 
and John Hawkins, of Havana, for the purpose of shipping 
to each other such property as shall be thought best adapted 
to either of the respective markets. Each partner is to be 
agent for the company at his respective residence, and to be 
allowed 5 per cent, commission for effecting sales, and 2 per 
cent, on purchases made by him — ^the profit or loss to be 
equally divided among the partners. This connexion we 
will call Co. G. H. In pursuance of this arrangement, I 
have shipped by the Brig Clinton, Captain Johnson, on ac- 
count of the concern, and consigned to William Gray, of 
Liverpool, the following articles, viz.: 

600 Bbls. Flour at $5 $3,000 00 

Paid shipping expenses in cash 236 00 

Given my note for insurance , 75 00 

My commission on the whole, at 2 per cent, is 66 22 

William Gray's third is $1,125 74 

John Hawkins' third is 1,125 74 

Myownthirdis 1,125 74 3,377 22 



10th. 



I have received advice from William Gray, of Liverpool, that 
he has shipped in the ship *Remsen, Capt. Mosely, to John 
Hawkins, of Havana, on account of Co. G. H. 100 Hhds. 
containing groce London Porter — 

Amounting, as per invoice, to $6,000. 

My one third of said invoice is • 



11th. 



Received, per the ship Adams, Capt. Ludlow, from Liverpool, 
160 Chests Old Hyson Tea, consigned to me by Wm. Gray, 
to be sold for acc't of Co. G. H. amounting, per invoice, to. . 

Gave my bond for duties $2,000 00 

Paid Cash for freight, cartage, cooperage, & wharfage 110 
My third of original in voice* ($8,000) is . . $2,666 66 
12th. — •' 



Purchased for Cash, 125 Bbls. Flour, for mj own account. 
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Stephen Hills Dr. to Cash, per receipt in full 

7th. 

Cash Dr. to Titus White, in full 

8th. ^ 

Profit and Loss Dr. to Adventure in Hope 

Bridge Lottery ; my ticket, number 3788, 
having drawn nothing, agreeable to prevail- 
ing custom — ^the just reward of folly 

9th. 

Sundries Dr. to Sundries. The Debits are — 
William Gray, for his third of invoice of 600 

Bbls. Flour shipped to him by the brig Clin- 
ton, Capt. Johnson, for account of Co. G. H. 

John Hawkins, for his third invoice, as above 

Shipment to Liverpool, Co. G. H. for my third 

of ditto, as above 

The Credits are. 

Merchandise, for 600 Bbls. Flour, shipped to 
Liverpool, as above 

Cash, paid shipping expenses of ditto 

Bills Payable, for my note passed for in- 
surance on ditto 

Commission Account, for my superintending 
agency 

Note. — ^In the above example, Merchandise is credited for 
the 600 Bbls. of Fbur shipped to Liverpool. Admitting that 
at the time I purchased said Flour, I had made Flour Mcount 
Dr. for its cost, then, in the above entry. Flour Account would 
have been credited instead of Merchandise^ as it now stands. 
Upon disposing of any article, we must credit the same account 
that was debited with it when received. 

lOth. 

Shipment from Liverpool to Havana, Co. 6. H. 

Dr. to William Gray 

For my third of invoice of Porter, consigned 
to John Hawkins, of Havana. 



11th. 

. H. Dr. to Sundries 



Merchandise Co. 6 

William Gray, for my third of invoice of 160 

Chests of Tea 

Bills Payable, for my bond given for duties. . 
Cash, paid cartage, cooperage, and wharfage 



12th. 



Merchandise Dr. to Cash 
Paid for 125 Bbls. of Flour. 
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WASTE BOOK. 

Neu>-York, April 13, 1831. 



I have formed a special partnership with Hicks W. Kelly & 
Co. between whom and myself it is agreed to advance stock, 
and divide the profit or loss on operations equally : the af- 
fairs to be managed by said Kelly & Co. who are to be 
allowed two per cent, commission on purchases, and five per 
cent, on sales. In pursuance of said arrangement, said 
Kelly & Co. have bought for the concern a quantity of 

Domestic Dry Goods, which amount, per invoice, to 

My half of said invoice is $2,000 00 

14th. 

Sold Oliver Gilbert 75 Chests Old Hyson Tea, Co. G. H 

weight 6000, tare 1500, nett 4500 lbs. at $1.06, . $4,770 00 
Also sold to the same individual, 20 Bbls. of Flour, 

belonging to myself individually, at $6 120 t)0 

For which I received in payment — 

His note at 90 days, for $500 00 

Charles Sprague's draft on me, for 150 00 

Cash, for the balance 4,240 00 



489000 



489000 



15th. 



I have received from H. W. Kelly &, Co. their account sales 
of Merchandise, Co. H. W. K. showing the nett proceeds to 
be $4,319 ; my half thereof is 



16th. 



I have taken to my own account the unsold 85 Chests of Tea, 
belonging to Co. G. H.; the value thereof is 



17th. 



Closed Merchandise Co. G. H. and transmitted to each of the 

partners an account of sales. Total sales $11,070 00 

Charges already posted $2,110 00 

My commission on sales, at 5 per cent, is 553 50 

William Gray's third nett proceeds is 2,802 17 

John Hawkins' third ditto is 2,802 1 7 

My third first cost is $2,666 66 ; nett gain 135 50 



Note. — ^When you undertake to close an account similar to the above, the first 
thing is, to ascertain the total amount of sales ; for it is upon that amount that you 
are to calculate your commission. The next thing to be done, is to ascertain the nett 
proceeds due to the several partners. 

In the case before us, the total amount of sales is - -$11,070 00 

Charges, upderdate of 11th instant, already made- - - - $2,110 00 

My commission on total sales, as above 553 50 2,663 50 

Nett Proceeds f 8,406 50 

One third of $8,406.50, belongs to each of the three partners concerned in the 
statement before us, which is $2,802.17. (Continued on the opposite page.) 
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Adventure Co. H. W. K. Dr. to H. W. Kelly 
& Co 

For my half invoice of Domestic Dry Goods, 
purchased by said Kelly, for account of Co. 
H. W. K. 



'— 14th. 

Sundries Dr. to Sundries. 

Bills Receivable, for O. Gilbert's note taken 

in part payment for Merchandise, Co. G. H. 

and Flour from store ^ . . . . . 

Charles Sprague, for his draft on me in favour 

of Oliver Gilbert 

Cash, for^ balance on sale to Oliver Gilbert. • • 

The Credits are, 
Merchandise Co. G. H. for 75 Chests of Tea, 

sold to Oliver Gilbert 

Merchandise, for 20 Bbls. of Flour, sold out 

of store 

15th. 

H. W. Kelly & Co. Dr. to Adventure Co. 

H. W. K 

For my half nett proceeds Domestic Cotton 
Goods, as per their account sales, rendered 
to me this day. 

16th. 

Merchandise Dr. to Merchandise Co. G. H. . 
For 85 Chests Tea, taken to my own account. 

17th. ; 

Merchandise Co. G. H. Dr. to Sundries 

Commission Account, for my agency 

William Gray, for his third nett proceeds of 

the said Merchandise 

John Hawkins, for his third on ditto 

Profit and Loss, for my third nett gain on ditto 



After having ascertained the nett proceeds, as shown on the 
opposite page, the next thing to be done is, to ascertain whether 
the final result is a loss or gain to yoarself, and how mach. As 
we have already shown, the difference between the charges, 
($2,663.50,) and the total sales, (11,070.00,) is the neU pro- 
ceeds — ^now for my own loss or gain. Total sales, $1 1,070 00 
My third of first cost f2,666 66 



Charges under date of 11th inst. 
Commission for my agency - • 
Wm. Gray's third nett proceeds 
John Hawkins* third do 



. - 2,110 00 

- . 55350 

- - 2,802 17 

- - 2,802 17 
Nett Gain- - 
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WA8TE.BOOK* 

New-Yark, April 18, 1831. 



I hare received from William Gray, of Liverpool, his account 
of sales of 600 Bbls. of Flour, shipped to him by the brig 
Clinton, Captain Johnson, under date of the 9th instant, for 
account of Co. G. H. 

The nett proceeds amounting to $3,112 18| 

My third of said proceeds is 

^ 19th. 



I have received from John Hawkins, of Havana, his account 
sales of the London Porter shipped to him by Wm. Gray, 
of Liverpool, for acc't of Co. G. H.; showing nett proceeds 

My one third of which is $2,156 25 

Said Hawkins has accompanied with said account sales, his 
draft on Charles Sprague, of Boston, for my third of nett 
proceeds as above, $2,156.25. 

20th. 



Thomas Sheldon has presented William Gray's draft on me 

for $500, payable at sight. 
This draft I have received of said Sheldon in part payment of 

my account against him 



21st. 



I have sold to Mott, Wood, & Merritt, on account, three shares 
of Oneida Cotton Factory Stock, at $60 per share 



22d. 



I have received a dividend, in cash, on my five shares of Utica 
Bank Stock ; the amount is $31 75 

I have also received in cash, a dividend on my two shares 
Oneida Cotton Factory Stock ; the amount is 6 13 

23d 



I have given Horace Butler my draft on Maltby & Groves, on 
account, payable at sight, for 



24th. 



I have paid cash to sundry persons on account, as follows : 

To William Gray $1,675 00 

„ John Hawkins 1,155 00 

„ Daniel Webster 50 00 

„ Charles Sprague , , . 325 00 

„ Truman Doolittle 800 00 

„ Oliver Evans 1,000 00 



25th. 



H. W. Kelly & Co. of Germanville, having failed in business, 
have proposed to pay me $75 in cash, upon condition that 
that I will discharge them in full. This I have acceded to, 
and received the money. 

The total balance due me on book, was • • 
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William Gray Dr. to Shipment to Liverpool, 
Co. G. H. 

For my third nett proceeds of 600 Bbls. Flour, 
shipped to and sold by said Gray, for acc't 
ofCo.G.H 

19th. 



Bills Receivable Dr. to Shipment from Liver- 
pool to Havana, Co. G. H. 

For John Hawkins' draft, transmitted to me, 
on Charles Sprague, of Boston; being equal 
in amount to my one third nett proceeds of 
an invoice of Porter shipped from Liverpool, 
as per his account sales, received by this 

day's mail 

20th. 



William Gray Dr. to Thomas Sheldon 

For his draft on me, at sight, in favour of said 
Sheldon, and which I have received of said 
payee, in part discharge of my account 
against him. 

21st. 



Mott, Wood, & Merritt Dr. to Oneida Cotton 

Factory Stock. 
For three shares sold them on account,* at $60 
22d. 



Cash Dr. to Sundries 

Utica Bank Stock, for dividend received. 
Oneida Cotton Factory Stock, ditto • 
23d. 



Horace Butler Dr. to Maltby & Groves, for 
my draft on said Maltby & Groves, in favour 
of said Butler • 



24th. 



Sundries Dr. to Cash • 

William Gray, paid him on account. 



2 John Hawkins, 
4 Daniel Webster, 

Charles Sprague, - 
131 Truman Doolittle, 
14 Oliver Evans, 



do. 
do. 
do. 
do. 
do. 

25th. 



do. 
do. 
do. 
do. 
do. 



Sundries Dr. to H. W. Kelly & Co 

Cash, this much received of them < 

Profit and Loss, for abatement 

Having compounded with H. W. Kelly & Co. 
who have failed in business. 
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ALPHABET. 



Adventure Co. P. G. 
Adventure Co. H. W. K. - 
Adventure in H. B. Lottery 
Adventure Co. T. W. 



B. 



Bills Receivable 
Bills Payable 
Butler, Horace 
Balance Account 

C. 

Cash Account 
Carey and Lea 
Commission Account 
Consignment to Troy 
Cotton Co. S. H. - 

D. 

Doolittle, Truman 
E. 

Evans, Oliver 

F. 

Furniture and Moveables • 
Flour Co. J. M. - 



Gray, William 



G. 



H. 



Hawkins, John 
Hills, Stephen 
Hardy and Walker 



I. 



Interest Account 



10 
11 
12 
12 



1 

4 

5 

14 



3 
5 
5 
9 
13 



- 13 



14 



K. 

Kelly, Horace W. &, Co. 
M. 

Merchandise - 
Maltby and Groves 
Mott, Wood, and Merrit 
Metcalfe, John 
Morgan, Francis 
Merchandise Co. G. H. 

O. 

Owen, Charles 
Oneida C. Factory - 



Profit and Loss 



- 11 



1 
6 

8 

8 

10 

11 



6 

7 



M. 



T. 



Townsend and Coit - - 

Tea Co. O. E. and T. D. 
Townsend and Coit's Consign. - 

U 

Utica Bank Stock - - - 

W. 

White, Titus - - - 

Warner, J. R. .^ 

Webster, Daniel - r - 

Wright and Smith - - - 



9 



Shipment from' L. to H. Co. G. W. 12 
Shipment to Liverpool Co. G. H. 11 
Stock Account 
Sheldon, Thomas - 
Sprague, Charles 
Suspense Account - 
Shipment to Jamaica Co. J 
Smith and Wells - 



1 
3 

7 

7 

8 

10 



9 
10 
13 



12 
4 
4 
$ 



R 
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Dr. 



LEGER. 

STOCK ACCOUNT. 



Cr. 



Jan. 
Maj 



I 



To Sundries - 
Balance 



111 
4631 



474285 



iSST 
Jan. 
May 

1831 



May 



By Sundries - - - 
, Profit and Los$ 



By Balance 



253975 
220310 



4742 85 



463136 



NoTB. — Stock Account represents the person interested in its import Thia ac- 
count shows the person whom it represents to possess a capital of $4,631.36. 



Dr. 



MERCHANDISE. 



Cr. 



"Tar 

Jan. 



Feb 

Mar. 

Ap'l 



May 



1 

5 

6 

26 

8 

16 

12 

16 

1 



To Stock - - - - 
Sundries - - - 
Sundries - - - 
G. Sprague - - 

Cash 

Bills Payable - 

Gash 

Merch. G. H. - 
Profit and Loss 




To Balance • • - 



1, 045175 
1,^ 



11000 



,00000 
87673 
48372 
17580 
62500 
6,30000 
63349 



11,25049 



4,476 42| 



Jan. 



99 

Feb. 



Mar. 



Ap'l 

99 

May 



2 By Hardy &^ Walker 1 
5 „ Daniel Webster 1 
10 „ Sundries - - - 2 
20 „ Maltby &, Groves 2 
23 „ Horace Butler - 3 
20 „ Sundries - - - 5 
25 „ Shipment to J. - 5 
28 „ Consign, to Troy 5 
12 „ Person. Expenses 6 
14 „ John Metcalfe - 7 
19 „ Sundries - - - 7 
9 „ Sundries - - -> 10 
14 „ Sundries - - - 11 
1 „ Balance - - - - 



5886 

4031 

1,00000 

18798 

6503 

1,00000 

26897 

43318 

3117 

12829 

43978 

3,00000 

120 OO 

4,47642 



11,25049 



Dr. 



BILLS RECEIVABLE. 



Cr. 



Jan. 

99 

Mar. 



Ap'l 



1831 



I 

10 

6 

9 

19 

24 

14 

19 



To Stock - . - - 

, Merchandise - 

, Sundries - - - 

t Bills Receivable 

, Sundries - - - 

, Bills Payable - 

, Sundries - - - 

, Shipment- - - 



May 1 To Balance 



45025 
80000 
5025 
5025 
10000 
,00000 



l9< 

i 
2,15625 



50000 



5,107 



3,256|20 
130 



00 



Jan. 



99 

Feb, 



Mar. 



May 



2 
17 
23 
10 

18 
9 
14 
27 

1 



By Cash 

„ Cash - - - - - 
„ Cash - - - - - 
„ Cash - - - — 
„ Suspense Acct. 
„ Bills Receivable 
„ John Metcalfe 
„ Bills Payable 
„ Balance - - 



12030 

12500 

7500 

40000 

3000 

5025 

5025 

1,00000 

3425620 



5,10700 






LBOfiB. 



Dr. 



WILLIAM GRAY. 



Ap'l 



To Sundries - - - 11 
„ Shipment to L. l! 
„ Tho8. Sheldon 1! 
„ Cash ----- |l! 




Ap'l 



IttBy Shipment- - - 
11^ ,, Merchand. G. H. 
17] „ Merchand. G. H. 



Cr. 



2,00(M00 
2,66666 
2.8O2I17 



Nore.— Thbia an oiuetded PenoiuiAeeoma; and which, thongh not balanced here, if placed (bodi 
Dr. andCr.)aawellmthe XrWAriMieeaiinthe BoImim iieemmt. 



Dr. 



JOHN HAWKINS. 



Cr. 



■^aar. 

Ap'l 



9 To Sundries 

m „ Cash 



1(N 1,1257' 
12 1,165 



m 
oo| 



1831. 

Apl 



17 



B7 Merchand. 6. H. 



11 2.80ai7 



NoTX.— Thif aeeoaat b alio a Panonal AcoeonL Upoa makiiig a general baUuMe <^ the Left 
aU nuMtded Penonal Aeowinlf are bakneed by Balanoe Aocouit. 



Dr. 



STEPHEN HIILS. 



Cr. 



Mar. 

Apn 



«)|To Gash 
n Gash 



40000 
2,52546 



2,92546 



1831. 

Mar. 
Ap'l. 



By Gash - - - - 
„ Gotton S. H. 



40000 
2,52546 



2,925 



This aeeonnt was cl osed befi»« takmg a trial balance ; hence it will not be exhibited in thet pleoe 
as wiU be the case with William Gray and John Hawkins', and other unsettled acoemits. 
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LEOER* 



Dr. 




CASH ACCOUNT. 




Cr 


Ml'., 










1831. 












Jan. I 


To Stock - - -• - 


1 


1,000 


00 


Jan. 


5 


By Merchandise - 


1 


10 


00 


»» 


a 


„ Sundries - - - 


1 


123 


44 


»» 


6 


„ Merchandise - 


2 


200 


00 


f9 


10 


„ Merchandise - 


2 


200 


00 


»» 


15 


„ Thos. Sheldon 


2 


1 


12 


99 


17 


„ Bills Receivable 


2 


125 


00 


»» 


16 


„ Carey 6c Lea - 


2 


300 


00 


91 


20 


„ Maitby&. Groves 


2 


50 


00 


>» 


17 


„ Sundries 


2 


27 


69 


»9 


23 


„ Sundries - - - 


3 


76 


88 


n 


26 


„ Chas. Sprague 


3 


125 


00 


99 


30 


„ Bills Payable - 


3 


984 


50 


Feb. 


1 


„ Sundries - - - 


3 


250 


00 


Feb. 


3 


„ Sundries - - - 


3 


400 


00 


99 


8 


„ Sundries 


3 


485 


91 


19 


9 


„ Cash - - - - - 


3 


50 


00 


^^ 


12 


„ Furniture, &c. 


4 


4 


45 


99 


10 


„ Bills Receivable 


4 


400 


00 


^^ 


20 


„ Sundries - - - 


5 


500 


00 


»» 


18 


„ Bills Payable - 


4 


1,476 


75 


91 


25 


„ Shipment to J. 


5 


268 


96 


Mar. 


3 


„ Francis Morgan 


6 


415 


00 


• 9 


26 


„ Profit and Loss 


5 


100 


00 


99 


7 


„ Adventure P. G. 


6 


3,387 


50 


99 


27 


„ T. & C's consgt. 


5 


5 


43 


99 


10 


„ Smith & Wells 


6 


3,249 


85 


99 


28 


„ Adventure P. G. 


5 


3,000 


00 


99 


13 


„ T. & C's consgt. 


7 


2,066 


24 


Mar. 


6 


„ Bills Receivable 


6 


50 


00 


99 


19 


„ Sundries - - - 


7 


167 


06 


9» 


8 


„ Profit and Loss 


6 


115 


38 


99 


22 


„ Cotton S, H. - 


8 


2,593 


00 


99 


14 


„ John Metcalfe, 


7 


825 


43 


99 


23 


„ Sundries - - - 


8 


3,534 


80 


99 


18 


„ Townsend & C. 


7 


1,957 


50 


99 


25 


„ Cotton S. H. - 


8 


2,587 


44 


99 


20 


„ Sundries - - - 


8 


2,900 


GO 


99 


26 


„ S. Hills - - - 


8 


400 


00 


99 


21 


„TeaCo.O.E.&c. 


8 


1,300 


00 


Ap'l 


7 


„ Titus White - 


10 


557 


62 


99 


23 


„ Do do' do 


8 


11 


13 


M 


14 


„ Sundries - - - 


11 


4,240 


00 


99 


28 


„ Adventure T. W. 


9 


500 


OO 


ft 


22 


„ Sundries 


12 


37 


88 


99 


29 


„ Oliver Evans - 


9 


100 


OO 


»» 


25 


„ H. W. K. & Co. 


12 


75 


00 


Ap'l 

99 


3 

6 


„ Lottery 

„ Stephen Hills - 


9 
10 


10 
2,525 


00 
46 














99 


9 


„ Sundries 


10 


236 


00 














99 


11 


„ Merchand. G. H. 


11 


110 


OO 














99 


12 


„ Merchandise - 


11 


625 


00 














99 


24 


„ Sundries 


12 


5,005 


00 














May 


1 


„ Balance 


$ 


6,648 


50 


1831 


'$ 


28,197 


96 


28,197 


96 


Maj 


1 


To Balance - - - 


$ 


-6,648 


50 















Cash Aooonnt is of the denomination of reai accounts, and is invariably balanced by Balance Account. 



Br. 



THOMAS SHELDON. 



Cr. 



Jan. 



15 To Sundries 



2 1,320 



20 



1831. 

Feb. 
Ap'l 



By Cash 

„ Furniture, &c. 
„ Win. Gray - - 



398 
135 
500 



13581 



25 

81 
00 



This Account with Thomas Sheldon is of the class of personal accounts, and is subject to Balance Ac- 
count. By turning to Balance Account, pa^e 14, you will there fhid this account, both the Dr. and Cr. 
■ido, fhUy represented, although here it will remain ooen until paid or liquidated. 



LEGER. 



Dr. 



BILLS PAYABLE. 



Cr. 



1831. 

Jan. 

Mar. 



May 



17 
19 
23 
27 
1 



To Cash 

Sundries - - - 

Sundries 

Bills Receivable 
Balance — 




2762 

17580 

50000 

1,00000 

4,97965 



6,68307 



1831. 

Jan. 



Feb. 

»> 
Mar. 

Ap'l 



1831 



By Stock - - - 
Merchandise 
Merchandise 
Sundries - - 
Sundries - ^ 
Sundries — 
Merchandise 
Bills Receivable 
Sundries — - 
Merchand. G. H. 



May 1 |By Balance - - - 



2762 
10000 
50000 

1,00000 
30465 

1,50000 
17580 

1,00000 
7500 

2,00000 



6,683 



4,97965 



07 



Note. — ^Upon balancing yonr Bills Receivable or Bills Payable Account in yonr Leger, yon should not 
omit to make an accurate statement of the several bonds, notes, and other obligations, that constitute 
the balance. This statement may be made any where, so that it may at any time be easily found and 
conveniently referred to. The difference between the Dr. and Cr. sides of your Bills Receivable Ac- 
count, and the amount of unpaid obligations on hand, should always be equal : the same with respect 
to your Bills Payable Account ; the difference between the Dr. and Cr. sides being equal to the amount 
of obligations due from you to others. 



Dr. 


J 


. R. WARNER. 


Cr. 


1831. 

Jan. 1 To Stock 


I 


43 


75 


1831. 

Jan. 


3 


By Pers. Expenses 1 


^00 



Dr 


HARDY AND WALKER. 




Cr. 


1831. 

Jan. 


2 To Merchandise - 1 58 


86 


Jan. 


1 By Stock - - - - 


1 


^ 



Dr. 



DANIEL WEBSTER. 



Cr. 



1831. 

Jan. 
4p'l 



To Merchandise - 
„ Cash - - - - 



40 
50 



1831. 

Jan. 



26 By Chas. Sprague 



27500 



133 



Dr. 



LBOKR. 

CAREY AND LEA. 



Cr. 



Jan. 



16 To Cath 



300 



00 



Jan. 



Bj Merchandise 



Dr. 



WRIGHT AND SMITH. 



II I ||j^':|l5]By 



Cr. 



Thos. Sheldon 2 



37580 



Dr. 



HORACE BUTLER. 



Cr 



Jan. 




o Merchandise * 3 6603 

FamiHire, 6ic. 4 111 75 

„ Maltbj&Giorefl 12| 55 00 



15 By Thos. Sheldon 



411 



II 



COMMISSION ACCOUNT. 




Cr. 



15|B7 Thos. Sheldon 
Sundries - - - 
Cotton S.H. • 
Sundries - - « 
Sundries - - - 
Merchand. G. H. 



32 



10331 
12951 
10082 



55350 

9651^ 



17 



Dr. 



LEOER. 

CHARLES OWEN. 



Cr. 



IfflT 
iJan. 



15 



By Thos. Sheldon 3 



j| soojoa 



Dr. 



INTEREST ACCOUNT. 



Cr. 



Jan. 

99 

Mar. 
May 



Jan. 

99 

Feb, 



17 To Cash 
30 „ Bills Payable ' 

1 „ Sundries 

18 „ Bills Payable 



43 



07 
1550 

65 
2325 



47i 



By Cash 

„ Cash 



Bills Receivable 
Profit and Loss 



3 
1 

38 



14 

88 
25 
20 



43 



47 



Interwt aoooant is of the daas otJUtkUms acoonnte, and is always balanced by or to Profit and Loss 



Dr. 



Jan. |20 To Merehandise 



MALTBY ANDJJROVES. 

ssr 



187 



96 



Feb. 
Ap'l 



Jan. 20 By Cash 



,9 Sundries 



121 „ H. Butler 



1211 



Cr. 



5000 



51 



00 



5500 



Dr. 



FURNITURE AND MOVEABLES. 



Cr. 



TBsr 

Feb. 
1831 



May 



To Sundries - - - 
I Chas. Sprague 



To Balance 



14026 
21350 



35376 



242 



01 



TSST 
Feb. 
May 



By Horace Butler 
, Balance - - - 



111 
242 



76 
01 



353.76 



This aoeonnt ia of the denomination of reai accounts, subject to be balanced by Balance Aeoowil. 
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Dr. 



LEQER. 

CHARLES SPRAGUE. 



Jan 
Ap'l 



26 
14 

124 



To Sundries 
„ Sundries 
„ Cash - - 



40000 
15000 
32500 



Jan. 
Feb. 



26 
15 



By Merchandise - 
„ Furniture, &c. 



Cr. 



876 
213 



73 
50 



Dr 


• 


ONEIDA C. FACTORY STOCK. 




c> 


'. 


TBST 
Feb. 
May 


1 
1 


To Suu^ries - - - 
„ Profit and Loss 


3 

1 


250 
36 


00 
13 


1831. 

Ap'l 

11 

May 


21 

22 

1 


ByM., W.&M.- 

„ Cash 

„ Balance - - - 


12 
12 


isoloo 

613 

loobo 


1831 


286 


13 






$ 


286 


13 


May 


1 


To Balance - - - 




100 


00 















Note. — The above balance of $100 is for the two shares of «tock remaining on hand. 



Dr. 



UTICA BANK STOCK. 



Cr. 



Fcb. 
May 


1 
1 


To Sundries - - - 
„ Profit and Loss 


3 


500 
31 


00 
75 


1831. 

Ap'l 
May 


22 

1 


By Cash 

„ Balance - - - 


12 


31 
600 


75 
00 


1831 


531 


75 






$ 


531 


75 


May 


1 


To Balance - - - 


$ 


500 


00 










■ 





Note.— The above balance of five hundred dollars, is for five shares of stock remaining on hand. 



Dr. 



SUSPENSE ACCOUNT. 



Cr 



Feb. 



18 



To Bills Receivable 



30 



00 



"lB3i. 
May 



By Profit and Loss 



* 30 



00 



* See explanatory note on page 163. 

NoTx. — ^The object of a suspense account, as kept by some, and bankrupts* account, as kept by 
others, is much one and the same thing. Under these titles are placed doubtful demands, and subjects 
of delay and uncertainty. Under some cucumstances both might be found convenient. 
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Dr. 



LEGER* 

MOTT, WOOD, AND MERRITT. 



8 



Cr. 



"l831. I 1 

Ap'l |2i|To O. C. 



F. Stock 



12 18000 



1831. I 

Feb. 1 



By Sundri^ 



20000 



Dr. 



JOHIN METCALFE. 



Cr. 



1831. 

Feb. 
Mar. 



TBST 
Feb. 
Mar. 



I 



To Sundries 
,, Sundries • 



1,50000 



1,003 



2,503 



20 By 
11 



Sundries — - 
Shipment to Ja. 



2,400 
103 



00 
97 



2,503)97 



Dr. 



FLOUR Co. J. M. 



Cr. 



1831. 

Feb. 



20 



To Sundries • 
I 



2,400 



00 



1831. 

Feb. 



25 



By Shipment to Ja. 



5 2,40000 



Note. — When this flour was received, as per statement on the fiflh page of Jouma], it was charged • 
under the above title ; but soon after, when it was shipped to Jamaica, this account was closed, Vhich, 
together with additional charges, were placed under a new title, as seen below. If you ask what ob- 
ject has been gained by transferring the above account to the one seen below, I cannot in reply name 
any advantage that has been gained by so doing. It is s. general rule, however, to keep an account of 
our property under such titles as indicate its location, or its place of deposit ; and in the case before us, 
I have been governed by that rule : and while it may be granted, that there are cases where this rule 
may be modified, and perhaps even wholly dispensed with, still, on the other hand, it will sometimes 
occur, that a transfer of an account of property should be made from one title to anoUier, corresponding 
with a change of place, as seen in the example before us. 



Dr. 



SHIPMENT TO JAMAICA Ca J. M. 



Cr. 



T83r 
Feb. 
Mar. 
May 



To Sundries — - 
, John Metcalfe 
, Profit and Loss 



2,937 
103 
207 



10397 



3,24985 



1831. 

Mar. 



By Smith and Wells 




3,249 



85 



3,24985 



737 



9 



LEOER* 



Dr. 



PROFIT AND LOSS. 



Cr. 



Feb. 

f9 

Mar. 
ApU 

99 

May 



II 1831. 

19Feb. 



8 
9 

126 
3 
8 
2 
8 

125 
1 



To Cash . . - - 
„ Maltby^ Groves 
„ Cash - - - - - 
„ Francis Morgan 
„ Cash - - - - - 
„ Sundries - - - 
„ Lottery — - - 
,1 H. W. K.. & Co. 
„ Interest Account 
„ Suspense Acct. 
„ Shipment to T. 
„ Shipment to Liv. 
„ Pers. Expenses 
,, Stock - - - - 



00 

10000; 



2 
15 
92 
10 

84 



11538 



1000! 



3820| 
3000 
1566 
8835 

17 
10 



39 
2203 



2,822 92| 



Mar. 

»» 
Ap'l 

May 

99 



3 By Cash - - - - 
19 „ Sundries - - 
23 „ Sundries - - 
1 „ Cotton S. H. 
17 „ Merchand.G.H. 
1 „ Merchandise - 
« Com mis. Acct. 
, O. C. F. Stock 
, Utica B. Stock 
, Shipment to Ja. 
, Adv. Co. P. G. 
, Ad.Co.H;W.K 
, Shipment &> Co. 
, Ad. Co. T. W. 



75 

308 
140 



25 



13550 



633 



49 



98553 



36 
31 



20795 
38750 
15950 
156l25 



57 



2,82292 



47 



13 
75 



62 



NoTs.— Pkofit and Low is ufieHUmu aeeamU, and is the last account bat one that we balance. 
we alwayi balance To or By Stock, which is the last of all. 



This 



Dr. 



TOWNSEND AND COIT. 



Cr. 



Mar. 



To Sundries 
, Cash - 



103 
1,957 



2,06081 



1831. 

Mar. 



15 



By Sundries - - - 



2,060 



2,06081 



81 



Dr 


• 


CONSIGNMENT TO TROY. 




Cr. 


Feb. 


28 


To Merchandise - 


5 


433 


18 


1831. 

Mar. 
May 


1 

1 


By Francis Morpran 
„ Profit and Loss 


6 


417 
15 


52 
66 




$ 


433 


id 






$ 


43:3 


18 



This aeoovnt is of the class of ntd aeconnts, because it shows my interest in property. 
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Dr. 



LEGER* 

ADVENTURE Co. P. G. 



10 
Cn 



Feb. 
May 



28 
1 



To Cash 

I Profit and Loss 



3,00000 



387 



3,387 



1831. 

Mar. 



By Cash 



3,38750 



3,387|50 



Dr 


• 


FRANCIS MORGAN. 




Cr. 


TBSr 
Mar. 


1 


To Consgt to Troj 


6 


417 


52 


1831. 
Mar, 


3 


By Sundries 


6 


417 58 



Dr. 



SMITH AND WELLS. 



Cr 



1831. 

Mar. 



To Shipment to Ja. 



6 



3,249 



85 



"iST 
Mar. 



10 



By Cash 



3,249 



85 



Dr. 



TEA Co. O. E. & T. D. 



1891. 

Mar. 



Ap'l 



21 
23 
2 



To Sundries 
. Cash - - 
, Sundries 



1,400 

11 

2,716 



4,126 



125 



1831 

00 Mar 

13 

12 



Ap'l 



Cr. 



By Sundries - 
„ Sundries - 



4,03340 
9285 



4,12625 



Ih this acoonnt there are MTerel penone interested besides myself. It is, nerertheless, of the chus y! 
rwl acoOonta. 
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11 LEOER. 

Dr. SHIPMENT TO LIVERPOOL Co. G. H. 



Cr. 



Ap'l 



To Sundries 



1,12574 



1,125 



74 



1631. 

Ap'l 
May 



18 By 



William Gray - 
Profit and Loss 



12 



1,03739 
8835 



1,12574 



Dr 


. 


HORACE W. 


KELLY & Co. 




Cr. 


Ap'l 


15 


To AdT. H. W. K. 


11 


2,159 


50 


1831. 

Ap'l 


13 
25 


ByMereh.H.W.K. 

„ Sundries - - - 


11 
12 


2,000 
159 


00 
50 




$ 


2,159 


50 






2,159 


50 



Dr. 



ADVENTURE Co. H. W. K. 



Cr. 



Apl 
May 



To H. W. Kelly - 
f Profit and Loss 



2,000 
159 



2,159|50 



1831. 

Ap'l 



15 



By H. W. Kelly - 



11 



2,15950 



2,15950 



Dr. 



MERCHANDISE Co. G. H. 



Cr. 



Ap'l 

91 


11 

17 


To Sundries 
,y Sundries 


- - - 


10 
11 


4,776 
6,293 


66 
34 


1831. 

Ap'l 


14 
16 


By Sundries - - - 
„ Merchandise - 


11 
11 


4,770 
6,300 


00 
00 




$ 


11,070 


00 




$ 


11,070 


00 








Thifli 


ICOO 


nntiiof tl 


toe 


lass of 
140 


rea 


i acconnts. 









LEQER. 



12 



Dr. 


TITUS WHITE. 




Cr. 


1831. 

Mar. 30 To Adrentr. T. W. 


9 


68762 


1831. 

Ap'l 


7 


B7 Cash 


R 


557|e2 



ADVENTURE IN HOPE BRIDGE LOTTERY. 



1831. 

ApM 



To Cash 



10 



00 



1831. 

Ap'l 



8 



By Profit and Loss 



10 



1000 



Dr. SHIPMENT FROM LIV. TO HAV. Co- G. H. Cr. 



18ST7 

Ap'l 

May 



To William Gray - 
„ Profit and Loss 



10 



.00000 
15625 



15625 



i^T 
Ap'l 



15 By Bills Receivable 



12 



2,156 2S 



2,156,25 



Dr. 



ADVENTURE Co. T. W. 



Cr. 



Tgsr 

Mar. 
May 



To Cash- - - - 
, Profit and Loss 



500 



00 



5762 



557 



62 



i83r 

Mar. 



30By Titus White - 




Thib acoonnt is of the class of real accounts 
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18 
Dr. 



LEGER. 

COTTON Co. S. H. 



Cn 



T8n: 
Mar.|20|To 



Gash- - 
Sundries 



2,500 
2,680 



5,180 



00 
44 



44 



TgJT 

Mar. 



By Cash 
,, Gash 



2,593 
2,587 



5,180(44 



00 
44 



Apn|24[ 



TRUMAN DOOLITTLE. 



To Cash 12 800 00 



Ap'l 



By Sundries 9 



Cr. 



1,30715 



Dr. TOWNSEND & COIT'S CONSIGNMENT. Cr. 



isr, 

Feb. 
Mar. 



27 To Gash - • 
15 ,, Sundries 




Mar. 



13 



By Cash 



2,06624 



2,06624 



y 



Dr 


• 


PERSONAL EXPENSES. 




Cr 


. 


Jan. 
Mar. 


3 
12 


To J. R. Warner - 
„ Merchandise - 


1 

6 


8 
31 


UO 
17 


Maj 


1 


By Profit and Lots 




39 


17 




$ 


39171 






$ 


8^ 


17 



/ 



l^his aoeonnt is of the class of jEd^tous accounts. ' 
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Dr. 



LEGER. 

OLIVER EVANS. 



1831. 

Mar. 
Ap'l 



29 
24 



To Gash 
Cash 



1831. 

OOllMar. 
4,00000 Ap'l 



100 



aiByTeaO.E.&T.D. 

2l „ Sundries 



14 



Cr. 



10000 
1^07115 



Di 


*^ 


BALANCE ACCOUNT. 




Cr. 


1831. 

May 


I To Merchandise - 


1 


4,476 


^ 


1831. 

May 


1 


By William Gray - 


2 


7,468 


83 




»» 


„ Bills Receivable 


1 


3,256 


20 


99 




„ John Hawkins 


2 


2,8(^2 


17 




j» 


„ William Gray 


2 


4,338 


13 


99 




„ Thos. Sheldon 


3 


1,034 


06 




99 


„ John Hawkins 


2 


2,280 


74 


99 




„ Bills Payable - 


4 


4,979 


05 




99 


„ Cash - - - - - 


3 


6,648 


50 


99 




„ J. R. Warner - 


4 


8 


00 




99 


„ Thos. Sheldon 


3 


1,320 


20 


99 




„ Hardy & Walker 


4 


83 


87 




99 


„ J. R. Warner - 


4 


43 


75 


99 




„ Daniel Webster 


4 


275 


00 




99 


„ Hardy & Walker 


4 


58 


86 


99 




„ Wright & Smith 


5 


375 


80 




99 


„ Daniel Webster 


4 


90 


81 


99 




„ Horace Butler 


5 


411 


11 




99 


„ Horace Butler 


5 


231 


78 


99 




„ Charles Owen 


6 


500 


00 




99 


„ Maltby&. Groves 


6 


187 


98 


99 




„ Maltby& Groves 


6 


156 


00 




99 


„ Furniture, &c. 


6 


242 


01 


99 




„ Charles Sprague 


7 


1,090 


23 




»9 


„ Charles Sprague 


7 


875 


00 


99 




„ M., W. & M. 


8 


200 


00 




99 


„ O. C. F. Stock 


7 


100 


00 


99 




„ T. Doolittle - 


13 


1,307 


15 




99 


„ Utica B. Stock 


7 


500 


00 


99 




„ Oliver Evans - 


14 


1,407 


15 




99 


„ M., W. & M, 


8 


180 


00 


99 




„ Stock ... - 




4,631 


36 




99 


„ T. Doolittle - 


13 


800 


00 


99 




^^ 










99 


„ Oliver Evans - 


14 


1,100 


00 






^ 


1 









$ 


26,730381 




_ 


26,730 


38 



Although it is cnstomaiy in all theoretical books of this kind to make out the *^ BiUance Accotmt** in 
the Leger ; nevertheless, m real business, if the balance sheet is made in the Leger at all, it should be 
placed quite at the last end. But, in real business, I should think it would be better to make out the 
balance account either on a sheet' of paper, or in some book other than the Leger, inasmuch as it is an 
account which in effect is little else than an inventory from which yotir new accounts are opened. 

I believe it has been an invariable practice with those who have treated upon the subject of keeping 
accounts by " double entry," upon bringing the Leger to a close, to balance all accounts indiscrimately ; 
fictitious, real, and personal ; but I can discover no necessity for closing or balancing an individual 
personal account for the purpose of making a general balance of the Leger ; for if they should be 
clos^ed or balanced they must be immediately opened again, by which ceremony they are made to 
appear as if a settlement had been effected, or an account current rendered, neither of which would be 
the fact. I think it a rule which should be punctiliously, observed, never to balance a personal account, 
excepting in the event of payment, of a settlement made by the parties concerned, or the formal ren- 
dering of an account current ; but real and fictitious accounts may be balanced at any time when conve- 
nience requires. In the preceding Leger there are several personal accounts, neither of which has been 
balanced,* althou^ the Leger has passed a genoral balance, and although they are made to appear in the 
balance account with as much precision and with the same necessity as if they had been formally ba- 
lanced ; yet the stock account is made to balance just as it should invariably do in all cases. 



* Except those which had been settled and fnllv cio«eu previous to the genera! balance. 
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TRIAL BALANCE. 



Stock Account ------ 

Merchandise ------ 

Bills Receivable - - - - - 

William Gray -,.---- 

John Hawkins ------ 

Cash Account ------ 

Thomas Sheldon . - - - . 

Bills Payable 

J. R. Warner 

Hardy and Walker - - - - - 
Daniel Webster . - . - - 

Wright and Smith 

Horace Butler ------ 

Commission Account - - - - - 

(yharles Owen ------ 

Interest Account - - - - - 

Maltby and Groves - - - - - 

Furniture and Moveables - - - - 

Charles Sprague - - - - - 

Oneida Cotton Factory Stock - - - 
Utica Bank Stock - - - - - 

Suspense Account - - - - 

Mott, Wood, and Merritt - - - - 

Shipment to Jamaica - - - ' - 

Profit and Loss -----. 

Consignment to Troy - - - - 

Adventure Co. P. G. - 

Shipment to Liverpool Co. G. H. 

Adventure Co. H, W. K. - 

Shipment from Liverpool to Havana Co. G» H. 

Adventure Co. T. W. - - - - 

Truman Doolittle - - - - - 

Personal Expenses - - - - - 

Oliver Evans ------ 



111 

10,617 

5,107 

4,336 



2,28074 



28,197 

1,320 

1,703 

43 

58 



96 
20 
42 
75 

86 



9081 



231 



43 

187 

353 

875 

250 

500 

30 

180 

3,041 

408 

433 

3,000 

1,125 

2,000 

500 

800 

39 

1,100 



70,96978 



78 



47 
98 
76 
00 
00 
00 
00 
00 
90 
44 
18 
00 
74 
,00000 
00 
001 
00 
17 
00 



2,539 
6,774 
I, 
7, 

2,802 

21,549 

1,034 

6,( 

8 

83 

275 

375 

411 

985 

500 

5 

156 

111 

1,090 

186 

31 

200 
3,249 

167 

417 
3,387 
1,037 
2,159 
2,156 

557 
1,307 



1,40715 



75 

07 

,85080 

468183 

17 

46 

06 

,68307 

00 

87 

00 

SO 

11 

53 
JO 
•>7 
00 
75 
23 
13 
75 

(K) 
85 
•20 
52 
50 
39 
50 
25 
62 
15 



70,96978 



NoTX. — ^The above, which is a trial balance of the preceding Leger, is one, among other forms, 
osaally employed for the purpose of exhibiting at one view all the unsettled accounts which the Leger 
contains. It is taken for e ranted that you understand that when your books are kept by double entry, 
the aggregate amount of the Dr. side of the Leger, should be precisely the same as the aggregate amount 
of the Cr. side ; and the object of a statement made in form similar to the above, i^ to ascertain whether 
that is the fact or not. If not, your books have not been posted or footed right, in which case it is neces- 
sanr that von should search for the error which has caused the difference. . 

A trial balance, particularly in extensive business, should be taken monthly. 

It will be understood that a statement like the abovo is not taken with a view to know whether yoa 
YiOYe gamed or lost any thing in conducting business, but solely to discover whether your accounts have 
hwn correctly posted into ^e heser. 
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Form of a Balance or Proof sheets when the object is to ascertain 
whether you have gained or lost in conducting business. 



DoIIb. ctfl^ Dolls. ctiT 



Titles of the Accounts. 



Stock Account {capital commenced with), 

Marcus Hitchcock 

Charles P. Kirkland 

John H. Ostrom . . 

William F. & Samuel Mott 

Seth Saxton ; 

Alexander Seymour 

Bills Receivable 

Bills Payable 

Merchandise (per inventory) 

Cash 



Profit and Loss {nett gain) 



Dolls. 



51655 
4974 



293 



7552 

365235 
545351 



10,04082 



15 



8000 

124 

46 
421 



50000 



948 



10,040 



00 

64 

32 
14 



72 
82 



Note. — This statement shows the balance only of accounts due from 
others to me, and from me to others, together with the present value of the 
various kinds of property of which I am in possession as owner. Whenever 
you wish to know the amount of nett profit realized in business during a 
given interval of time, it is necessary that you should make a statement of 
all the debts due to you, together with all the property of which you are in 
possession as owner, as they are exhibited in the above left hand columns. 
Then place all the balances which are due from you to others in the right 
hand columns, including the amount of capital commenced with (as above.) 
The difference between the aggregate of these columns, when footed, is the 
result of the investigation. If the left hand columns contain more than the 
right hand, the nett amount of your profit is the diflference. But if the right 
hand columns contain more than the left, the difference is your misfortune, 
and shows that your business has been so much worse than nothing ; in other 
words, that you have lost rather than gained. The difference between your 
present nett capital, and what it was at any previous period, is the loss or 
gain during the interval. In the above example it appears that the total 
amount of debts due me, together with the amount of cash and merchandise 
on hand, is $10,040.82 : the amount of debts due from me to others, toge- 
ther with the $8000 capital stock commenced with, (and which is placed in 
the right hand columns) is $9092.10. The difference between $10,040.82 
and $9092.10, is $948.72, which is my nett gain subsequent to the date of 
my last balance sheet. 
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WASTE BOOK. — ^NO. W. 

Philadelphia^ January 1, 1831. 



Samuel Strong and John Anderson have formed a copart- 
nership, under the firm of Strong fy Anderson^ and under the 
following stipulations,* viz. Samuel Strong proposes to furnish 
$2000 in cash, for his share capital stock, and is to take charge 
of the business, and receive from the firm, for his services, at 
the rate of $400 per year. 

John Anderson agrees to furnish $2000 in cash, and $3000 
in merchandise, making in all, for his share capital stock, 
$5000. He remains a silent or inactive partner. At the 
close of business, the loss or gain to be equally divided among 
the parties : all of which we will suppose to have been com- 
plied with. 

See opposite page for Journal entry. 

^ 25th. ■ 

Sold Merchandise for cash 

Feb. 10th. 



Samuel Strong, the active partner of this firm, having been 
ill, and unable to attend to business for one month, John An- 
derson, the silent partner, has acted in his place : it is therefore 
proper that Anderson should have credit for the amount of 

his bill for said services, which is 

April 12th. 



Paid John Anderson cash on account 

, May 1st. — 

Samuel Strong and John Anderson having proposed a dis- 
solution of copartnership, it is proper that Strong should re- 
ceive credit for four months' services, agreeable to contract, at 
the rate of $400 per year ; the sum is 



n^ 



• The treachery of memory and the uncertainty of life, 
are considerations which afford the strongest motives' for re- 
ducing all bargains which are of any considerable moment to 
writing. It would be negligence in the extreme for two or 
more persons to engage in business as partners without stipu- 
lating the conditions of their association in written terms, and 
the same being duly confirmed by their respective signatures. 
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342500 



5000 
4139 

13333 



JOURNAL. — ^NO. II. 

Philadelphia^ January 1, 1831. 



Sundries Dr. to Stock 

Cash received of J. Anderson $2000 

Do „ „ S. Strong 2000 

Merchandise „ John Anderson 



700000 



$4000 00 
3000 00 



Note, — Each individaal of a constituted firm should nut omit taking a receipt 
from that firm for any money or goods which he may invest in common stock with 
that furnished by the other partners. In short, each individual of a firm shoald 
be treated by that firm in the same manner as if he were in no way concerned. 



25th. ^-. 

Cash Dr. to Merchandise 

Feb. 10th. ' 

Samuel Strong Dr. to John Anderson, for said Anderson's 
services in store during the absence of Strong 

April 12th. 

John Anderson Dr. to Cash 

May 1st. . 

Profit and Loss Dr. to Samuel Strong, for amount due him 

for four months' services in the superintendence of the 
business of the firm of S.' & A 



Note. — In the preceding Journal I have introduced 
double money columns ; but in this and the succeeding ex- 
amples, you will notice that they are single. In the use of 
double money columns, in the left hand of which are placed 
all the Drs., and in the right hand of which are placed all 
the Crs., much advantage will undoubtedly be realized ; 
but of the variety o( forms adopted by persons of dififerent 
avocations and varied taste, (having shown what they are») 
you are at liberty to choose for vourself. 
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342500 



5000 



41 



39 



13333 



LEGER — ^NO. 18. 



Dr. 








STOCK. 








Cr. 


*i88r 
May 


1 


To Balance 

• 


J 
J 


7291 


67 


1831 

Jan. 
May 


1 

1 


By Sundries .... 
„ Prop 8f Lost. 


1 

1 


7000 

291 

7291 


?? 




7291 


67 


67 


KiF 


1 


To S. Strong, for 
his share original 
Capital and Oain 
thereon 


2145 
5145 


83 
84 


May 


1 


By Balance 


J 


7291 


67 




To J. A. do. do. 






7291 


67 


7291 


67 





















Dr. 



NoTX. — Stock ia n fictitious account. 



CASH. 



Cr. 



1831 

Jan. 
»> 


1 
25 


To Stock 

„ Merchandise . 


1 
1 

1 

2 


4000 
3425 


00 
00 


1831 

Ap'l 
May 


12 
1 


By J. Anderson. . 
„ Balance 

By S. Strong 

„ J. Anderson. . 


1 

J 

1 


41 

7383 


39 
61 




7425 


00 


7425 


00 


May 


1 


To Balance 


7383 


61 


1831 

May 


1 


2229 
5154 


16 
45 




7383 


61 


7383 


61 






• 

















NoTX.— Caih is a real account, and in balancing the Leger, must be balanced by balanu. 



Dr. 



MERCHANDISE. 



Cr, 



Jan. 



1831 

Jan. 
May 



To Stock 

„ Profit fy Loss. 



300000 
42500 



342500 



By Merchandise 



342500 



342500 



NoTX. — Merchandise is a real account which, when the whole of the property it represents is sold, 
list be balanced to or by Profit and Lose only ; but when it is not all disnosed of, the account must be 
balanced by haUmee for what remains on hand, and then by or to Profit and Loss, for the difference 
between the Dr. and Cr. sides. 
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LEGER — NO. 11. 



Dr 




s 


AJ 


AVE 


L 


STRONG. 




Cr. 


Tssr 

Feb. 
May 


10 
1 


To J. Anderson.. 
„ Cash 


1 

1 


5000 
222916; 


1831 

May 


1 


By Profit & Loss 
„ Stock 


1 
1 


133 
2145 
2279 


33 

83 




2279 


16 


16 

























NoTB. — ^The above is ^.penatud account, and so, likewise, is the succeeding one. 



Dr. 



JOHN ANDERSON. 



Cr. 



issr 
Ap'l 
May 



To Cash 
„ Cadi. 



1515445 



41 



39 



519584 



issr 
Feb. 
May 



By Sam'l Strong. 
„ Stock ....... 



5000 
514584 



519584 



Dr. 



PROFIT AND LOSS. 



Cr. 



May 



TOT" 
May 



To Sam. Strong . 
„ Stock 



13333 



291 



42500 



67 



By Merchandise. . 



42500 



42500 



Note. — ^Wben all other fictitious accounts, (Stock and Balance Accounts excepted,) have been 
balanced by Profit and Loss, then Profit and Loss, which is also fictitious, must be balanced by Stock, 



Dr. 



BALANCE ACCOUNT. 



Cr. 



1831 

May 



To Cash 

„ Sam. Strong . 
,j J. Anderson . . 



738361 
5000 
41 



747500 



1831 

May 



By Sam. Strong 
„ J.Anderson. 
,, Stock 
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13333 
5000 



7291 



747500 



67 



EXPLANATORY REMARKS. 

Th« Joonial tad hbtn, which are contained on the sacceedinjp page*! are taken from the preceding 
Waite Book, No. 8. My object in doing thiB, is to ehow the differtnt methods under the same circnm- 
atancea of opening and balancing a Leger kept by doable entry, where two or more men are concerned 
in boainesi together. In Leger No. 2, f have introduced a Stock Account , in the same manner as I shonld 
have done had it contained only the interest of an individual. That stock accoant contains the joint 
oanital of Strong 8f AndenoHt which was, as yon may see, $7,000. 

In the tueceedimg Lecer, I shall enter the amount of capital furnished by S. Strong, under the head 
** Samuel Strong — Stoek Account;" and that furnished by John Anderson, under the head of ** John 
Andenon^-'^ock Account.** Yon will please bear in mind, .that the following Journal, No. 3, as well 
aa Leger No. 3, which succeeds it, are duplicates of the foregoing Journal and Leger No. 2, and that the 
two sets are no way different from each other, so far as it respect* the matter they contain, they being 
made to diftr only in the manner in which they are conducted. 



IMPORTANCE OF VOUCHERS. 

We have already laid considerable of the importance of taking receipts for all snms of money, or any 
■pecies of property which are given in part or full payment of accounts, but we have not done upon that 
■object yet. £^very day's occurrence affords abundant evidence that the precaution which we again 
recommend, is truly salutaiy in its effects, and ought to be impressed as suck upon the minds even of 
young schoolboys ; for what they learn when young, they will remember and practise when old. 

There are those who excuse themselves from giving receipts, by saying, that they never shall think to 
take them up, that they may be lost, &c. <&c.; arguments that are wholly destitute of any of the season- 
ing of philosophy or commercial science. It is true, there are many extensive commission houses,* with 
whom It wonid Be very difficult to ^ive receipts for every package which is consigned to them, and from 
whom, were I in the constant practice of consigning goods to them, I should not ask nor expect a receipt. 
Nevertheless, I believe it is practised as a general rule, even with merchants of this class, upon receiving 
A package of goods from a person residing in the country, to advise the owner of its arrival by letter, 
which amounts to just about the same thing as a receipt. 

The object of all writing is to afford evidence of facts, to show that certain things have been, or remain 
to be done, and they should always express what is understood and agreed upon by all the parties con- 
cerned. If I consign property to A, to be sold on commission for my account, I am entitled to a writing 
from him, of some form or other, which bears testimony of that fact ; it is an act which will never-cease 
to have been an act as long as time shall endure ; and A has no plea for demanding the return of the 
receipt given by him to me, even though I should take away the property for which it was given, on the 
very same day of its date. My leaving the property with him, was one fact — my taking it away, another; 
in testimony of which, he is entitled to my receipt, and I give it to him. This done, all would be right: 
I hold his receipt in testimony of the former, and he holds mine in testimony of the latter fact. There is 
then, I say, no plea as a general rule, which justifies a refusal on the part of the person who receives 
property of another, to give his receipt, even though the property so received should be on consignment. 
Kevertbeless, it is true that a receipt given for money or property on account as part or in full paynieni 
of a debt, should be written in one way, and that given for property left on consignment, in anotner,*eacli 
expressive of the facts in testimony of which they were given. . I also contend, that an order, drafl, or 
bill of exchange, which has been paid by the drawee, should never be given up to the drawer. In op- 
position to the position I have taken, it may be urged as authority by those who think differently from 
myself, (and it is not a question whether there are such, for I know many, those too of extensive business 
nnd long experience, and knowing their sentiments, have been prompted to these remarks,) that the 
banks all make it a practice npon settling their accounts with their customers, to give up all the checks 
which have been drawn during the interval subsequent to a preceding settlement. All I have to say 
about this is, that if there is any obligation on the part of banks to give up checks or drafls which have 
been paid by them, then my views upon the subject have been founded in error. I do not, however, at 
present admit of any such obligation^ nor do they acknowledge it themselves. 

This book will fall into the hands of some individuals, with whose views these sentiments will so per- 
fectly harmonize, that they will be ready to exclaim, wherefore the necessity of publishing to the world 
snch maxims as the common sense of every man would dictate to him ? Others again, who have long 
cherished other principles, and followed other practises, will denounce, as an innovation, all proposed 
improvement. But the truth is, these bints are not designed either for the one or the other of the two 
classes of persons alluded to; for those who know the truth need not to be enlightened, and those who 
are blinded by an habitual prejudice, are not susceptible of its influence. Therefore, it is upon the minds 
of that class of young persons only, who have not yet made their choice of means to accomplish ends, 
that it is hoped these remarks may produce a timely, beneficial, and lasting effect. 

* Auctioneers, in a city like New-Yorlc, would find It impracticable to give receipts for the numerous paclcages whicb 
are placed in their hands for sale, although in some particular cases, when required, they do so. 

150 



JOURNAL. — NO. III. 

Philadelphia^ January 1, 1831. 



Cash Dr. to Samuel Strong, (Stock Account,) for amount 
furnished by him as his share Capital Stock in Co. with 
John Anderson 



Sundries Dn to John Anderson, (Stock Account.) 

Cash 12,000 00 

Merchandise .-I 3,000 00 500000 

For amount furnished by him as his share Capital Stock, 

in Co- with Samuel Strong. 
— -. Jan. 25th. 



Cash Dr. to Merchandise . 



Feb. 10th. 



Samuel Strong private account Dr. to J. Anderson private 
account, for said Anderson's services in store during the 

absence of said Strong 

April 12th, 



John Anderson private account Dr. to Cash. 

May 1st. 



Profit and Loss Dr. to Samuel Strong private account, for 
amount due him for four months' services in the superin- 
tendence of the business of the firm of Strong & Anderson 



NoTE.^-See Waste Book No. 2, from which the above 
Journal entries are made. With very good reason, much 
may be said of the importance of exercising great "k .^ m 
the management of accounts, with a view to \,thvent error 
and confusion ; but after all is said and done, it remains an 
essential truth, that frequent settlements contribute greatly 
to the amicable adjustment of the demands we may have 
upon others, as well as the claims they may have upon us. 
Experience will teach you that most men, even of undoubted 
honesty, reluctantly pay for that which they have not some 
recollection of having had. Therefore, if you wish to avoid 
contention, litigation, and loss, remember that you will in 
no way better succeed than by frequent settlements, 
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200000 



342500 



5000 



41 



39 



13335 



Dr. 



LEOER. — NO. III. 

SAMUEL STRONG. (Stock Account.) 



Cr. 



mi. I 

Hay 1 



May 



To Balance 



ToS. S.'ip.a. .: 



2145 
2l45 



214583 



83 
83 



i83r 
Jan. 
May 



May 



By Cash 

„ Profit fy Loss 



By Balance . 



2000 
145 



83 



214583 



214583 



Dr. 




JOHN ANDERSON. ( 


Sti 


mk Account.) 




Cr. 


1831. 

May 


1 


To Balance 


$ 


5145 


84 


1831. 

Jan. 
May 


1 

1 


By Sundries .... 
„ Pro^ if Loss 


1 
"1 


500000 
14584 




5145 
5145 


84 
84 


5145 


84 


May 


1 


To /. A.'s p.a. .. 


1 


May 


1 


By Balance 


$ 


5145 


84 



Dr. 



CASH. 



Cr. 



1831. 

Jan. 



251 



May 



To S. Strong . . . 
„ J. Anderson . 
„ Merchandise 



To Balance 



200000 



2000 
3425 



742500 



00 
00 



7383 



7383 



1831. 

Ap'l 
May 



12 By 



May 

» 



J. A. pr. acct. 
„ Balance .... . 



By S. S.'g pr. acct. 
„ J. A.^s do. . . 



41 



738361 



7425 



222916 
515445 



738361 



39 



00 



Dr. 



MERCHANDISE. 



Cr. 



TBST" 

Jan. 
May 



Jan. 



To J. Anderson.. 
„ Profit if Loss. 



300000 
42500 



342500 



25 



By Cash. 



15S 



3425 



00 



342500 



LEOER. — ^NO. III. 



2 



Dr. 



SAMUEL STRONG. (Private Account.) Cr. 



1831 

Feb. 
May 



To J. Anderson . 
„ Cask 



50 
2229 



2279 



00 
16 
16 



1831 

May 



By Profit & Loss 
„ iS. S.'s stockacct. 



13333 
214583 



2279 



16 



Note. — Always bear in mind, tnat persons concerned in business as part- 
ners, are to be considered just in the same manner (when they receive any 
thing from, or deliver any thing to the joint fund of the company,) as if they 
were strangers. 



Dr. JOHN ANDERSON. (Private Account) Cr. 



TS5T 
Ap'l 
May 



Feb. 

May 



12 
1 



To Cash. 
„ Cash. 



41 



515445 
519584 



39 



10 By S. Strong 

„ J.A.U stockacct. 



5000 
514584 



519584 



Dr. 



PROFIT AND LOSS. 



Cr. 



1831 

May 



To S. S.'s pr. acct. 
„ ;S. 5.'< stockacct, 
„ J. A.'s stockacct. 



33 



14583 



133 
145 
14584 
42500 



1831 

May 



By Merchandise . . 



42500 
425100 



15.3 



Dr. 



LEQER. — ^NO. III. 

BALANCE. 



Cr. 



May 



19 



To Cash 

„ S. Strong's p. a. 
„ J. Anderson's do 



738361 



50 
41 



00 
39 



747500 



1831. 

May 



By S. S.'s p. a. 
„ J. A.'s do. 

jy •! • A.» 8 s. a. 

,, S. s.'s do. 



133 



5000 
514584 
214583 



747500 



33 



Note. — In balancing the preceding Legers, Nos. 2 and 3, I have made 
the necessary balancing entries in the Leger itself without making use of the 
Waste Book or Journal as in ordinary transactions of buying and selling. 
Nearly all of the entries dated May 1st, and which are in Italics are of 
the description above alluded to : In real business, however, the payment of 
cash to Samuel Strong and John Anderson, May 1st, to the one $2229.16, 
the other $5154.45, would be more in conformity to general practice if first 
entered in the Waste Book, then transferred to the Journal, and from thence 
to the Leger. It is very important in transacting business of any kind that 
some general rule should be strictly adhered to. A poor system scrupulously 
observed in the management of business is even preferable to a good one 
alternately pursued and neglected. 



OF CORRESPONDENCEr 



What in the way of business can be more perplexing than neglect on the 
part of those with whom we have dealing, to answer our letters ? Twenty- 
four hours' delay in a matter of this kind might prove the ruin of one. 
Having written two letters to a gentleman with whom I correspond on the 
subject of business, I am still waiting his reply, although my first was mailed 
about three months since, and my second something like six weeks ; the dis- 
tance between- us not being great. This is as much as to say, be prompt in 
answering all letters of business import. We might add, that it often proves 
a source of much embarrassment where accounts are sufifered to get behind- 
hand, not having been regularly posted up, and put in a condition for settle- 
ment upon requisite occasion. 
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EQUATION OF PAYMENTS*. 



The equating of payments is a process by which is ascertained tHe me- 
dium time on which several sums of different dates, or different terms of 
credit, or both, become due. 

EXAMPLE I. 

I have purchased a quantity of goods, January 1st, amounting to $600, 
$200 of which being payable in 3 months 
200 do do do 4 do 

200 do do , do 5 do 

The proper form of stating this case would be as follows : 
Dolls. Months. Product. 

200.. X.. 3 600 

200.. X.. 4 800 

200. . X.. 5 .1000 

$600 ) 2400 ( 4 months, the medium time 

of payment. This case is a pretty clear one, inasmuch as 4 months is just 
half way between 3 months and 5 months, and the 3 several sums being 
equal, viz. $200. • 

EXAMPLE II. 

T have purchased a quantity of goods on the 1st of January, amounting to 
$500 — Payable, $100 iff *one month, $100 in two months, $100 in three 
months, $100 in four months, and $100 in five months. 
The case may be stated as follows : 

Dolls. Months. Prodoct 

100..X..1 100 

100.. X.. 2^ 200 

100.. X.. 3. 300 

100.. X.. 4 400 

100.. X.. 5 500 



500 ) 1500 (3 months, the medium i)[i«ii - 

turity, or time of payment, of the whole five hundred dollars. :^ 

The learner might, at first thought, be led to conclude that 2^ instead *^|, ^. ■ 
3 months, would be the medium maturity in this example, because 2^ is hslfv .• ., 
of 5 months. A little reflection will show this conclusion to be wrong ; for > 

the whole five sums are payable within the compass of four moqths. The^. / ^ 
first payment due February" 1st, the second March 1st, the third April 1st,, 
the fourth May 1st, and the fifth and last payment June 1st. Now, from - 
February 1st to June 1st are, four months, and half of the interval between ' . * 
February 1st and June 1st, is two months. In other words, half way be- 
tween the 1st of February and the 1st of June is the 1st of April. Count- 
ing, then, from January 1st to April 1st, we have three months, as shown by 
the above operation. 

156 



EQUATION OF PAYMENTS. 
EXAMPLE III. 

I have purchased a great quantity of goods, January 1st, amounting to $800, 
payable $100 in two months, $300 in three months, $250 in fire months, and 
$150 in seven months. See form of statement annexed. 

Dolli. Monthi. Frodoct. 

100.. X.. 2 200 

oUU ..X^.o...... «MXI 

250. .X.. 5 1250 

150.. X.. 7 1050 

$800 )3400(4m or 4* months, the 

medium time of maturity. In this example, a note drawn for the whole 
amount, $800, should be made payable, say May 9th. The nicer way of 
equating payments is, to reduce the time to days, particularly where dates 
are scattering. We will show the above statement repeated under example 
4th, with the time reduced to days. 

EXAMPLE IV. 
Dolli. Days. Product — (Date of porchase, Jan. Ist.) 

100. . X . . 59 5900 

300.. X.. 89 26700 

250.. X.. 151 37750 

150.. X.. 212 31800 



$800. ) 102150 ( 1271 H days. We will 

call it 128 days. Now, 128 days,' added to January 1st, will carry the me- 
dium time of maturity to May 9th, the same as shown under example 3d. 

EXAMPLE V. .^^ ^ 

«. 

In the preceding examples, we have supposed ^at the several payments to 
be made, were for a single purchase of one date. In this example we shall 
introduce scattering dates.. 

Date of pnrchase. Amount. Terms of Cr. Due. 

January 1 $100. . . . ^ .2 months March 1 

„ 17 175 3 do April 17 

„ 23 200 3 do „ 23 

„ 31 380 4 do May 31 

Practical statement annexed. 

Dolls. Days. Prodncti 

Due March 1 100 

„ April 17 175. .X.. 47. 8225 

„ „ 23 200. . X . .53 .10600 

„ May 31 ,380. . X . .91. .... .34580 

$855 .\)53405(62m days; 

nearly 62^ days. We will call it 62 days. Therefore, add 62 days to March 
Ist, (the date of the sum that becomes due first,) and we find the me- 
dium time of maturity to be May 2d. In all the examples preceding the last, 
we have counted the time from the date of the purchase ; but in this example, 
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EQUATION OF PAYMENTS* 

(because of scattering dates) we have counted the time from the nuUuriiy of 
the several sums ; putting down the number of days that intervene between 
the time on which the sum be^comes due of earliest maturity, and those that 
fall due at subsequent periods. You will observe that we have not shown 
any number of days opposite the $100 on the right ; but that the number of 
days which intervene between March 1st and April 17th, viz. 47, is placed 
on the 2d line, opposite 175 dollars. The explanation is this : that $100 be- 
comes due March 1st, as stated ; consequently, there is no credit on that 
sum beyond that period ; but on the $175, due April 17th, there is an exten- 
sion of credit beyond March Ist of 47 days ; and on $200 and $380, there 
is an extension of credit beyond March 1st of 53 and 91 days. 

By way of further illustration : suppose I were to purchase a quantity of goods 
amounting to $300, for which I stipulate to pay $100 down, $100 in one day, 
and $100 in 2 days, when would the equated time of payment arrive f 

On $100 there is no credit at all. 

„ 100. . X . .1 100 A credit of one day. 

„ 100. . X . .2 200 A credit of two days. 

$300 .....) 300 ( 1 day, being the equated time. In 

this case it is evident that by equation, I pay $100 one day later than I at 
iSrst proposed to do ; and $100 one day sooner than I had. stipulated ; and the 
other $100 precisely at the time agreed upon : hence the principle must be 
correct. 

EXAMPLE VI. 

I have purchased several parcels of goods at sundry times, and on various 
terms of credit, as per statement annexed. 

Jan. 1, A bill amounting to $175 80 on 4 months' credit. 

„ 16, do do do 96 46 on 90 days' do. 
Feb. 11, do do do 78 39 on 3 months' do. 

„ 23, do do do 49 63 on 60 days' do. 
Mar. 19, do do do 114 92 on 6 months' do. 

Form of stating the case. 

Dolls. Days. Product 

Due April 16,...$ 96 

Due May 1, 176. .X.. 15...... 2640 

Due May 11, 78. . X . . 25 1950 

Due April 24, 50. . X . . 8 400 

Due Sept. 19,. . . .115 . . X . .156 .17940 

$515 )22930(44HI days; 

a little more than44i days. I shall call it 45 days, being the medium exten- 
sion of credit beyond April 16th. We therefore add 45 days to April 16thy 
and we are carried to May 31st, which is the time on which the whole $515 
become due by equation. 

In this example, the first purchase was in amount $175.80, (which in the 
equating operation is called $176.) Nevertheless, in the form of stating the 
case, the sum of $96 is placed at the head, for the reason that it is the sum 
thntf rst becomes due There is, however, no absolute necessity for making 
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EQUATION OF PAYMENTS. 

this trantposition, as will be seen by the annexed statement, which shows the 
several sums in their regular rotation, according to purchase : 

Dolls. Daya. Product 

Due May 1 176.. X.. 15 2640 

Due April 16. • . • 96. • X . .00 0000 (the sum due first.) 

Due May 11 78. . X . .25 1950 

Due April 24 50. . X . . 8 400 

Due Sept. 19 115 . . x .156. . .17940 

515 )22930 ( 44iH days ; being 

the medium extension of credit beyond the 16th of April : On $176 there is 
fifteen days' extension of credit beyond the 16th of April ; on $78 there is 
twenty-five days' extension ; on $50 there is eight days' extension ; and on 
$115 there is a hundred and fifty-six days' extension of credit beyond the 
16th of April. 



EQUATION OF PAYMENTS BY THE COMPUTATION OF INTEREST. 

EXAMPLE I. 

I have purchased a quantity of goods, January 1st, amounting to $600 
$200 of which is payable in 3 months. 
200 do do 4 do 

200 do ^ do 5 do 

The proper form of stating this, would be as follows : 

Dolli. Months. Interest. 

200 3 $3.00, the interest on $200 for 3 months. 

200 4 4.00, do do 200for4 do 

200. 5 5.00, do do 200for5 do 

600 ) 12;00, ( 4 months, being the time required for 

six hundred dollars to gain twelve dollars interest, and consequently the 
medium extension of credit on the whole six hundred dollars from January 1 ; 
showing the whole to be payable by equation. May 1. 

EXAMPLE II. 

I hare purchased a quantity of goods, January 1, amounting to $500, pay- 
able $100 in one month, $100 in two months, $100 in three months, $100 
in four months, and $100 in five months. 

The case may be stated as follows : 

Dolls. Months. Interest. 

4 100 1 $0.50, being the interest on $100 for 1 month. 

100 2 1.00, do do l()0for2 do 

100 3 1.50, do do 100 for 3 do 

100 4. 2.00, do do, 100 for 4 do 

100. 5 , 2.50, do do ^00 for 5 do 

500 7.50, 3 months, being the time required for 500 

dollars to gain $7.50 interest, and consequently the medium extension of credit 
on the whole $500 from January 1st ; showing the whole to be payable by 
equation, April 1. 
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EQUAflON OP PAYMENTS. 
EXAMPLE III. 

I have purchased a quantity of goods, January I, amounting to $800, pay- 
able, $100 in two months, $300 jn three months, $250 in iSve months, and 
$150 in seven months. See form of statement annexed: 
J>oIl8. Months. Interest. 

100 2 $1.00, being the interest on $100 for 2 months. 

300 3 4.50, do do 300 for 3 do 

250 5 6.25, do do 250for5 do 

150. 7 5.25 , do do 150for7 do 

800 $17.00, 4i months, being the time required for $800 

to gain $17.00 interest, and consequently the medium extension of credit on 
the whole $800 from January 1; showing the total amount ($800) to be pay- 
able by equation, say May 9. 

In the preceding examples, 1, 2, and 3, 1 have counted time by months ; 
but as a metHod more generally accurate, we shall in future reduce the time 
to days. 

EXAMPLE IV. 

As in example 3, 1 have purchased a quantity of goods, January 1, amount- 
ing to $800, of which $100 is payable in two months, $300 in three months, 
$250 in five months, and $150 in seven months. 

Dolls. Days. Interest. 

100 59 $0.97, being the interest on $100 for 59 days. 

300 90 4.44, do do 300 for 90 do 

250 151...... 6.21, do do 250 for 151 do 

150. 212 5.22, do do 150 for 212 do 

800 $16.84, 128 days, being the time required for $800 

to gain $16.84 interest, and consequently the medium extension of credit 
from January 1 ; and which being added to January 1, shows the medium 
maturity of the total sum (800) to be May 9. 

EXAMPLE V. 

I have sold goods at sundry times to A. B. on different terms of credit, but 
his wish now is, to give me his note for the whole, on a medium term of credit* 
Date of Purchase. Amount. Terms of Credit When due. 

January 1 $100.. 2 months March 1. 

17 175 3 do April 17. 

23 200 3 do April 23. 

31 380 4 do May 31. 

Practical Statement annexed. 

Dolls. Days. Interest. 

Due March 1 . . . .100 The sum of earliest maturity 

Due April 17. . . .175. . . .47. . . .$1.36 being the int'rest on $175 for 47 days. 

Due April 23 200 53 1.75 do do 200 for 53 do 

Due May 31 . . ..380 91 . . . . 5.68 do do 380 for 91 do 

855 $8.79, 62i days nearly : We will call it 

sixty-two days, as being the time required for $855 to gain $8.79 interest, 
and consequently the medium extension of credit from March 1. The sixty- 
two days being added to March 1, shows the medium maturity of the total 
$855 to be May 2. 
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EQUATION OF PATMENT0* 
EXAMPLE VI. 

I hare purchased of A. B. several parcels of goods at sundry times, and 
on^ various terms of credit, as per statement annexed. 

Jany. 1, A bill amounting to $175 80, on 4 months' credit. 

„ 16, do do do 96 46, on 90 days' do. 
Feby. 11, do do do 78 39, on 3 months' do. 

„ 23, do do do ' 49 63, on 60 days' do. 
Mar. 19, do do do 114 92, on 6 months' do. 

Farm of stating the case. 

Dolli. Dayi. Interett 

Due April 16. . . . 96 

Due May 1 • • • .176. . . .15. . . .$0 44, being the inter, on $176 for 15 days. 

Due „ 11 78. ...25. ... 32 do do do 78 „ 25 „ 

Due April 24 50 8 07 do do do 50 „ 8 „ 

Due Sept. 19. . . .115 . . . 156. . . . 2 95 do do do 115 „ 156 „ 

$515 $3 78 H i d^ys ; being the time required 

£Hr $515 to gain $3.78 interest, and consequently the medium extension of 
credit from April 16th. We shall call the quotient 45 days : this added to 
April 16th, shows the equated maturity of the total amount ($515) to be 
May Slst. The $96 was not the^rs^ sum purcluised, although it is placed at 
the head of the statement. This has been done, because it is the sum that 
first becomes due. There is, however, no absolute necessity for making this 
transposition in the statement, as may be seen in the following arrangement 
of the same case : 

Dolls. Days. Interest. 

Due May 1 . . .176. . .15. ..$0 44 

Due April 16. . • 96. • .00. • . 00 (Nointer.onthesiunfiratdae.) 

Due May 11... 78. ..25... 032 
Due April 24. . . 50. . . 8. . . 07 
Due Sept. 19. . .115 . .156. . . 2 95 

$515 $3 7&*-44^dys.asinEx.6. 

It is presumed that sufficient examples have been given, not only to im- 
press upon the mind of the learner the nde that is employed in equating pay- 
ments, but also to exhibit in a clear and comprehensible manner the propriety 
of that rule. If, however, you would become a proficient in this branch of 
the accountant's profession, you must not expect to gain, as by a single glance 
of thought, that entire knowledge of the subject which its importance demands. 

There is a method of equating payments which I have never seen ex- 
plained in any book whatever ; nor have I ever known it put in practice by any 
accountant. It is certainly much shorter that any other process known to the 
author of this work ; and deeming it to be a discovery of some interest, he 
is induced to give a few examples, by which the professed utility of the plan 
may be seen. If it has merit, it will be approved ; if none, it can but be 
rejected. — See next page for explanatory examples. 
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^UATION OF PATllENTg. 
EXAMPLE I. 



A Sale made March 14, of I 77 
23, of 113 
18, of 172 
27, of ■ 48 
20, of 228 
4, of 306 
12, of 120 



do 


do 


»> 


do 


do 


April 


do 


do 


)> 


do 


do 


May 


do 


do 


June 


do 


do 


>y 



See the statement upon the pro- 
posed method annexed below. You 
will observe in the statement that . 
$77 is called |8 ; and that 
$113 is called $11 ; and that 
$173 is called $17 ; and that 
$48 is called $5, &c. 



$1064 



Statement Ist, employing tV part of the whole sum. 





Dolls. 


Days. 


Product 


March 14. . . 


... 8 






„ 23. . . 


• • • L-L a • • 


. • • «l . . . 


... 99 


April 18. . . 


...17... 


. . .35. . . 


...595 


„ 27. . . 


. • . 5. . • 


...44... 


...220 


May 20... 


. . .23. . . 


. . .67. . . 


. . .1541 


June 4 . . . 


...31... 


. . .82. . ., 


...2542 


„ 12. . .^ 


...12... 


...90... 


...1080 



$107 )6077 (56M days quot- 

The final explanation of this method is, that we employ, as near as may 
be, but one tenth part of the dollars. By pursuing the same principle, should 
we employ but one hundredth part of the amount of dollars, the process will 
become still shorter, as in annexed satement. 

Statement 2d^ employing ttt po^rt of the mm of doUart. 



Dolls. 

March 14. .... .0.3 

„ 23 1.0. 

April 18. . . . . .1.3. 

„ 27 0.2. 

May 20 2.1. 

June 4 3.0. 

„ 12 1.1. 



Days. 



Product 



.35. 
.44. 
.67. 

.82. 
.90. 



. 9 
. 61 
. 22 
.151 
.246 
.112 



$10.2 



21 ) 601 ( 28if days, half the quot. 
SH-ir days, perfect quot. 

The total amount of the seven separate sales is, in reality, $1064 ; but 
in statement Ist, only $107 is shown, which is the substitute for the real sum 
first named. 

Statement 2d shows $10 and two quarters as a substitute for $1064, the 
real sura total of the seven sales. The explanation is, that in statement 
2d, the real sum ($77) is called only three quarters of a dollar, shown thus : 

0.3. The real sum of 

$113 is shown as 1 dollar, thus, 1.0. The real sum of 

172 is shown as If dollar, thus, 1.3. The real sum of 

48 is shown as ^ dollar, thus, 0.2. The real sum of 

328 18 shown as 2f dollar, thus, 2.1., &c. 
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BQUATION OP PAYMENTS. 

In mukiplyiiig the time and turn of the sale into each other, l.Q, muhi- 
plied by 0» gives a product of 9 ; 1.3, multiplied by 35, produces 61 ; 0.2, 
multiplied (if we may so say) by 44, produces 22 ; then, 2.1, multiplied by 
67, produces 151 ; ice. It so happens, that in the example we have taken, 
the subtiiiuie amount of sales in statement 2d, is 10.2, or 10^ dollars. Con- 
sequently, in dividing the product, (601) we have employed 21 as a divisor. 
Hence, the quotient (28H) is but half what it should be. When doubled, the 
perfect quotient is 57/r days ; which, added to March 14th, shows the mean 
time of sale to be May 10th. In statement 1st, the quot. is 56, Vr days. 
In statement 2d, the quotient is 57/r days ; each being nearer 57 days than 
aught else. After having gone through the process of averaging the supposed 
sale which forms the above example, first, by the usual method, and then by 
the proposed plan, I find the number of figures employed in the former to 
exceed that required in the latter case, in proportion as 4 is to 1. 

EXAMPLE II. 

A sum is payable March 17, of $211, called $2 in the statement below. 
Do do „ 28, of 197, called 2 do do do 

Do do April 12, of 72, called 0.8 do do do 

Do do „ 22, of 107, called 1.0 do do do 

Do do May 4, o f 140, c alled 1.2 do do do 

$727, called 7.1 do do do 

Statement^ employing riir port of the mm of doUan. 

Dolk. Dayi. Prodnct. 

Due March 17 2.0 

Due „ 28 2.0 11 22 

Due April 12 0.3 26 19 

Due „ 22 1.0 36 36 

Due May 4 JL^ 48 ._^ 

7.1 29 ) 149 (5A— i the quot. 

20ii — entire quot. 

The quotient shown by this process is 20H days ; which, added to March 
I7th, declares the mean time of maturity to be April 7th ; that is to say, it 
is nearer to the 7th than it is to the 6th. It is true, that by the usual me- 
thod of proceeding, it is a little nearer to the 6th than 7th. While it is as- 
sumed that our proposed method is by far the shorter way, still it is but fair 
to confess that the old method is the most minutely exact. But suppose 
we were to adopt the plan which employs rV the number of dollars, as shown 
under example 1st, statement 1st, instead of employing only riv part of the 
sum of dollars, as in the preceding example. Even then, an account sales 
or purchases might be averaged in about half the time that would be required 
by the old plan, and with sufiicient accuracy for all practical purposes. 

In confirmation of the position I have taken, we will again go through with 
example 2d, taking iV the sum of dollars instead of the riv of the amount. 

162 



EQUATION OF PAYMENTS. 

Statement employing iV the mm of dottan. 

Dolls. Dolls. Days. Product 

Due March 17, 211, called 21 

Due „ 28, 197, called 20 11 220 

Due April 12, 72, called 7 26 182 

Due „ 22, 107, called 11 36 396 

Due May 4, 140, calle d 14, 48 .672 

$73 )l470(20||dys. 

Let us again repeat the statement, proceeding upon the old plan. 

Dolls. Days. Product 

Due March 17, 211 

Due „ 28, 197 11 2167 

Due April 12, 72 26 1872 

Due „ 22, 107 36 3852 

Due May 4, . . . , . .140. 48 .6720 

$727 )14611(2aftV 



The results produced ly the two last modes of calculation are so near 
alike, that while the one shows a quotient of 20 days and about one seventh, 
the other shows 20 days and about one tenth of a day. 



Whether the mode of employing tV or jh part of the real sum of dol- 
lars, as shown in some of the foregoing examples, is, in a practical point of 
view, good, bad, or indifferent, the learner cannot fail to realize benefit from 
investigating the principle it involves ; because he will thereby obtain a more 
perfect and comprehensive knowledge of any other more favourite plan for 
accomplishing the same end. ^ 

Of the mode of equating by interest, as shown on the preceding pages, it 
is proper to remark, that the use of an interest table would be necessary, in 
order to give it any considerable claim to convenience. 



SUSPENSE ACCOUNT. 

This Acconnt, which forms a part of Page 136, exhibits my interest in a note I hold against Bmdi 
Minor, which I consider of little or no value, and under this impression, it has been (olemeM by Pr((/U 
and Loss. Suspense Acconnt, however, is not of the class of fietUiaus Accounts, but on the oontranr* 
being generally employed to exhibit objects and things of some valuable consideration, comes under tm 

denommation of Real AccamUs; and therefore, as a general rule, requires to be balanced by 7*'' 

instead of Profit and Loss, tm has been done in the present instance. 
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COMPOUND EQUATIONS. 

The term compound equations signifies a process by which we ascertain the time on 
which the balance of an account becomes due, having first learned by the rule of simple 
equation, the respective dates when the debit and credit sides of the account average 
due without relation to each other. 

Illustration. I have an account in my leger, both the Dr. and Cr. sides of which 
are made up of several items. The total amount of debit items is 8400 — shown by 
simple equation to average due Jan*y 1. The total amount of credit items is S200, 
shown by simple equation to average due Jan'y 15th. My object is to have the balance 
of this account settled by note, and me question is, when shall it be dated, so that justice 
be done to both parties. The answer is, Dec. 18th. 

Had' the items on the Cr. side of the account averaged due Jan'y 1, as did those on 
the Dr. side, then, as is evident, the balance of $200 would have been due at that time, 
but inasmuch as the $200 on the Cr. side, do not begin to operate as an offset to any 
part of the S400, until 14 days after the maturity of the larger sum, it follows that the 
note for the balance of $200 should be dated just as much anterior to Jan'y 1st, as 
was the average date of the Cr. items subseqitent to Jany. 1st. 

OxNEKAL Ki7L£. When the balance is on the side of the earliest date, then the 
.average time will be anterior to that date ; but when the balaTice is on the side of the 
later date, then the average time will be subsequent to that date. 

This General Rule verified. 
Dr. Average. Cr. 

Jany. 1, $400 Deem. 29. Jany. 10, $100 

Jany, 1, 100 Jany. 13. Jany. 10, 400 

Jany. 10, 400 Jany. 13. Jany. 1, 100 

Jany. 10, 100 Deem. 29. Jany. 1, 400 

Pasticitlar RviE. When the number of days that intervenes between the average 
dates of the Dr. and Cr. sides of an account, is less than the number required to be 
added to, or carried forward or backward of the date of the larger amount ; then mul- 
tiply the larger amount* by the number of days (so intervening) and divide the pro- 
duct by the smaller sum. The quotient will be the answer. 

Example. I have in my leger an accout, the Dr. and Cr. sides of which are as 
follows: 

Dr. Jany. 1, $100 Cr. Jany. 10, $80 

STATEMENT 1. 

Dolls. Days. Dolls. 

20 9 80 

9 



20 )720( 36 days are the quotient. — 
This result, agreeable to our " general rtdey" shows us that the compound average 
time or date, is Nov. 26th. 

* When one side of an account is $400 and the other $300, we should, in stating the case, exhibit 300 
and 100. When we speak of multiplying larger or smaller amounts by the time, and dividing by the 
larger or smaller amounts, we have reference to the relation of larger and smaller, as created by the sub- 
tracting of the smaller side of an account from the larger. In other words, the smaller side of an account 
and the difference between itself and the larger amount are the sums that we employ in all cases. Thus 
$700 and $400 are Dr. and Cr. sides of an account, but in stating this case, we do not employ S700 and 
$400, but on the contrary, $300 and $400. ^ -^ 
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COMPOUND EQUATIONS. 

It should be borne in mind, that our statement consists in the smaller amount, viz. 
880 ; the time, viz. 9 days, and the balance, viz. $20. In. like manner must all ques- 
tions of the kind be stated, at least, so far as they respect the bahmce. So much for an 
example where a less number of days requires a greater. When the number of days 
that intervenes between the date of the Dr. and Cr. sides of an account is greater than 
the number required io be added to or carried forward or backward of the larger 
amount, then multiply the smaller amount by the number of days (so intervening) 
and divide the product by the greater amount, and the quotient will be the answer. 

Example. 1 have in my leger an account, the Dr. and Cr. sides of which are as 
follow : 

Dr. Jany. 10, «400 Cr. Jan. 1, $100 

STATEMENT 2. 

Dolls. Days. Dolls. 
300 9 100 

9 

300)900(3 days are the quotient. This 
result agreeable to the " gefneral nde^^ already expressed, shows us that the compound 
average time or date, is Jany. 13th, the three days quotient having been counted as an 
extention upon Jany. 10th. 

We have spoken of cases where a greater number of days is required to answer as 
an equivalent to a smaller, and also where a smaller number is required to answer a« 
an equivalent to a greater. It remains to propose a rule whereby we may determine 
which are of the one class, and which of the odier. When the balance of an account is 
smaller than the smallest of the two primary amounts, as in statement 1st, then the 
intervening time between dates (as 9 in said statement) requires a greater number of 
days to appear as the quotient, consequently the larger sum must be multiplied by the 
time, and the product divided by the smaller sum, as in said statement ; but when the 
balance of an account is greater than the smallest of the primary amounts, as in state- 
ment 2d, then the intervening number of days (as 9 in the statement) requires a less 
number of days to appear as the quotient, consequently the smaller sum must be mul- 
tiplied by the number of days, and the product divided by the larger sum, as in state 
ment 2d. 

EXAMPLE 3. 

I have in my leger an account, the Dr. and Cr. sides of which are as follow : 
Dr. Jan'y 12, $400 Cr. Jan'y 1, $200 

This example presents an account, the Dr. side of which is four hundred dollars 
supposed to be comprised of several items and to average due Jan'y 12th, exhibiting 
also on the Cr. side two hundred dollars, supposed to average due on the 1st Jany. 
When shall a note be dated for the balance of $200 ? 

Statement. 
Dolls. Days. Dolls, 
$400 200 11 200 ' 

200 11 

$200 Balance 200)2200(11— These 11 days added to Jan^ 

12th, extend the time to Jan*y 23d, as the compound average date. 

Proof. 
The Principal of $400 and Interest from Jan'y 12th to Jan'y 23d, 11 days, $400 72 
The Principal of $200 and Interest from Jan'y 1st to Jan'y 23d, 22 days, $200 72 

Balance 200 00 
16^ 



COMPOUND EQUATIONS. 
EXAMPLE 4. 

Dr. JanY 1> <^4<)0 Gr. Jan'y 10, 9100 

This example presents an account, the Dr. side of wUch is four hundred dollars 
•apposed to he comprised of several items and to average due Jan'y 1, exhibiting also 
on the Gr. side 8100, supposed to average due Jan'y 10th. When shall a note be 
^tod for the balance of 8300? 

•400 Statement. 

100 Dolls. Days. Dolls. 

l^O^Balance 100 9 300 

Time 9 days, 9^ 

300)900(3 days—These 3 days counted back from Jan'y 
1st, place the average time sought for, on Decem. 29th. 

Proof — assuming Jan. 15 as a point of termination. 
The Principal of $400 and Interest from Jan'y 1st to 15th, 14 days, $400 92 

The Principal of 8100 and Interest from Jan'y 10th to 15th, 5 days, 100 08 

Balance 8300 84 
The Principal of 8300 and Interest from Decem. 29 to Jan'y 15, 17 days, 300 84 

Had the Gr. side of the account, stated in this example, averaged due Jan'y 1st, 
instead of Jan'y 10th, then, as a matter of course, the note for the balance of $300 
would have been dated on that day, viz. Jan'y 1st ; but, inasmuch as the $100 were 
9 days too late, so the balance of $300 should be allowed a retrograde of 3 days as 
an ofl&et — ^in other words, if an indulgence of 9 days has been granted to the $100, 
80, upon the principle of mutual accommodation, should $300 receive 3 days favour 
in return. 

EXAMPLE 5. 

Dr. Jan'y 1, 8100 Gr. Jan*y 10, 8400 

This example presents an account, the Dr. side of which is one hundred dollars, 
supposed to be comprised of several items, and to average due Jan'y 1, exhibiting also 
on die Gr. side 8400, supposed to be comprised of several items, and to average due 
Jan'y 10th. When shall a note be dated for the balance of 8300 ? 

8400 Statement. 

100 Dolls. Days. Dolls. 

8300 Balance 100 9 300 

, 9^ ^ 

300)900(3 days— These three days being added to Jan'y 
10th, place the average time sought for on Jan'y 13th. 

Proof. 
The Principal of 8400 and Interest from Jan'y 10th to 13th, 3 days, 8400 20 

The Principal of 8100 and Interest from Jan'y 1st to 13th, 12 days, 100 20 

Balance 8300 00 

EXAMPLE 6. 

Dr. Jan'y 1,8311 Gr. Jan'y 20, 8175 

This example presents an account, the Dr. side of which is 8311, supposed to be 
comprised of several items, and to average due Jan'y 1, exhibiting also, on the Gr. side, 
8175, supposed to be comprised of several items, and to average due Jan'y 20. When 
shall a note be dated for me balance of 8136 ? 

166 



COMPOUND EUUATIONS. 

•311 Statement. 

175 Dolls. Days. Dolls. 

$136 Balance 136 19 175 

19 
136)3325(24 days— Count 24 days back of 
Jan'y 1, and we are placed on the 8th of Decern, as being the time sought for. 

Proof — assuming Feb'y 1st as a point of termination. 
The Principal of S311 and Interest from Jan'y 1st to Feb'y 1st, 31 days, $312 58 
The Principal of $175 and Interest from Jan'y 20th to Feb'y 1st, 12 days, 175 35 

Balance $137 23 
The Principal of $136 and Interest from Decern. 8th to Feb'y 1, 55 days, $137 2a 

EXAMPLE 7. 

Jan'y 20, $311 Cr. Jan'y 1, $175 

This example presents an account, the Dr. side of which is three hundred and eleven; 
dollars ; the Cr. side being $175. Whether either or both of these sums are composed 
of several items or one item, is a matter of no importance. When shall a note be 
dated for the balance of $136 ? 

$311 Statement. 

175 Dolls. Days. Dolls. 

$136 Balance 136 19 175 

19 

136)3325(24 days. These 24 days are 
to be counted forward of, or added to, Jan'y 20, which places us on Feb'y 13, as the 
compound average time sought for. ' 

PR09F. 
The Prin. of $311 and Int. from Jany. 20 to Feby. 13, 24 days, $312 23 
The Prin. of $175 and Int. from Jany. 1 to Feby. 13, 43 days, 176 23 

Balance $136 00 
EXAMPLE 8. 

Dr. July 13, $468. 39 Cr. May 9, $312 17 

When there are cents forming a part of the footings, they maybe counted as nothings 
if less than 50 ; if more, they may be counted in the statement as if a whole dollar ; ii 
just 50, you may count or reject them, as you please. 

Statement. 
$468 
312 Dolls. Days. Dolls. 

$156 Balance 156 65 312 

65 



156)20280(130 days. These 130 dayar 
being added to July 13, carry us to Nov. 20, as the average time sought for. 

Proof. 
The Prin. of $468 and Int. from July 13 to Nov. 20, 130 days, $478 00 
The Prin. of $312 and Int. from May 9 to Nov. 20, 195 days, ^2 00 

Balance $156 00 
The Dr. side of an account is $1113 averaging due March 17. 
The Cr. side of the same accoimt is $575 averaging due April 23. 
When shall a note be dated for the balance of $l38? And. Feb. 7th. 
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RULE OF EQUATION 

APPI^IED TO THE STORAGE OF PROPERTY. 



EXAlfPLE I. 



I have received and delivered on account of A. B. sundry parcels of flour, as 
follows : 



January 1, 
10, 






17, 

ff »l 

„ 26, 

w n 

February 3, 

•> n 

n 19, 



Received 

Delivered 

Balance 

Delivered 

Balance 

Delivered 

Balance 

Delivered 

Balance 

Delivered 



BbU. DajB. 
1000 X 9 
150 



850 X 7 
250 



600 X 9 

80 



620 X 8 
318 



202 X 16 
202 



Product. 
9000 

5950 

5400 

4160 

3232 



30)27742(925Bbls. 



The explanation is, that the 1000 Bbls. received on the Ist January, remained 
in store undiminished in number until January 10th, consequently, the time charge- 
able on the 1000 Bbls. is 9 days, equivalent to 9000 Bbls. for one day, agreeable 
to the first product in the statement. On the 10th of January 150 Bbls. were de- 
livered, which left 850 Bbls. remaining from that time till the 17th January; 
consequently, the time chargeable on 850 Bbls. from January 10th to 17th, is 7 
days, equivalent to 5950 Bbls. for one day, agreeable to the second product in 
the statement. On the 17th of January 250 Bbls. were delivered, which left 600 
Bbls. remaining from that time till the 26th January ; consequently, the time 
chargeable on 600 Bbls. from January 17th to 26th, is 9 days ; equivalent to 
6400 Bbls. for one day ; agreeable to the third product in the statement. So in 
like manner do we proceed in reference to the other items. The total footing of 
the several products, viz. 27742, signifies that if storage be charged on that num- 
ber of Bbls. for one day, at any given rate, it will be equal to the charge made at 
the same rate on 1000 Bbls. for 9 days, and 850 Bbls. for 7 days, and 600 Bbls. 
for 9 days, &c. 

By way of ascertaining what number of Bbls. shall be considered chargeable 

for 1 month as an equivalent for all the various terms of time exhibited in the 

statement, we divide the aggregate product of 27742, by 30, which shows a 

quotient of 925 ; signifying that storage should be charged on 925 Bbls. for one 

month. 
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EQUATION OF STORAGS. 
EXAMPLE n. 

I have received and delivered on account of A. R at sundry times, various 
quantities of flour, as follows : 

Bbls. Days* Fh>dact. 

Received, January 1, 400 x 12 . • 4800 

Delivered, „ 13, 200 

„ „ Balance 200 x 8 . . 1600 
Received, „ 21, 150 

„ „ Balance 350 x 11 . . 3850 

Delivered February 1, 218 

„ „ Balance 132 x 19 . . 2508 

Received „ 10, 126 x 10 • • 1260 

Received „ 15, 84 X 5 . . 420 

Received „ 20, 118 

„ „ Balance 460 x 7 . . 3220 
Delivered „ 27, 250 



Balance 210 



x)ivide 17658 by 30, thus: 30)17658(589 Bbls, 

The quotient shows 589 Bbls. chargeable for 1 month. 
This >exam pie shows that the time chargeable 

On 400 Bbls. from Jan. 1 to 13 is 12 days ; equal to 4800 Bbls. for I day. 

On 200 Bbls. from Jan. 13 to 21 is 8 days ; equal to 1600 „ „ „ „ 

On 350 Bbls. from Jan. 21 to Feb. 1 is 11 days ; equal to 3850 „ „ „ „ 

On 132 Bbls. from Feb. 1 to 20 is 19 days ; eqv/il to 2508 „ ,. „ ., 

On 126 Bbls. from Feb. 10 to 20 is 10 days ; equal to 1260 „ „ „ » 

On 84 Bbls. from Feb. 15 to 20 is 5 days ; equ^l to 420 „ „ h m 

On 460 Bbls. from Feb. 20 to 27 is 7 days ; equal to 3220 „ „ „ „ 
Total Bbls. chargeable for 1 day, 17658 ; or for I month 589 Bbls. 



A BUSINESS MAXIM. 

Let your confidence in that class of men who are governed by no higher mo- 
tives than those which the considerations of this world present, be commensurate 
with their necessities, interest, or pride ; for with them at least, all virtue origi- 
nat€;s in the principle of self-love. The man who has no character to lose, and 
who aspires not to its attainment, is unworthy of trust. Such, however, is the 
condition of man in his social relations, whether in civil or savage life, that com- 
paratively few are to be found, who do not find even in the lower link of motiveSf 
the stern iron terror of necessity that prompts to the performance of engagements 
on the one hand, and the threatening arm of letaliation restraining them from acts 
of violence on the other It might be safe ta accommodate even treachery itself 
with the loan of your hoe with which to dig his potatoes, while 4o lend him your 
watchy might better have been bestowed under the name of efaarity. A man who 
moves one notch higher in the grade of social existence; may be trus^ with your 
horse to carry his grist to mill ; while a thousand dollars in cash had better be 
carried and deposited in the bank by your own hand than his. Olhers, againi 
being influenced by higher hopes and brighter prospects, impressed with a reali- 
zing sense of the value of reputation, regarding the accomplishment of their favor- 
ite purposes as depending upon the confidence and esteem of their fellow men, are 
acting under a weight of motives, which render it safe for you to confide in their 
word and to place your trust in the pledge of their cherished honor. 
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FORM OF AX ACCOUNT OF SALES. 

Saki made by Prentice S. Stoddard^ for account of Sylvamu Hclmes. 



Date. 

1831 
Janaary 10 

February 5 
Ma^h 13 



August 23 



Terms. 



4 months 
Caah - • 
3 months 

6 months 
Cash - - 



Description of Articles. 

Box 433, 25 Ps. Calico, 805 yds. at 22 cto. 

Bale 397, 30 „ Shirting, 900 ,, al 14 cU. 

14 ,, Gingham, 411 ,, at 16 cts. f65 76 

26 „ Satinet, 620 ,. at 75 cts. - 390 00 

5 Bales Cotton Yam, No. 17 to 21, each containing 150 lbs. 

is 750 lbs. at 30 cts. ^225 00 

Discount off, 1 per cent .------.--.- 2 25 

Bale Candlewick, No. 56, 175 lbs. at 31 cts. - - . - 

CHARGES. 

Cartage and postage $3 78 

Commission on amount sales, 5 per cent ...... - 51 79 

Nett Proceeds ... 
Due by average. May 30, 1831. 
Errors excepted. P. 8. STODDARD. 



DUs. 



ct 



10 



177 
12600 

455 76 



22275 
5425 



103586 
5557 



960 29 



We have already said considerable upon the various ways of equating pay- 
ments, but I will give one more example, and then take leave of the subject. 
Taking the above account for an example, I first put down the date of the 
sum that becomes due first, (as seen below,) placing opposite to it the amount. 
Having done this, I then proceed to put down, all the other dates and sums 
in order, under the first. It will be observed, that for $177.10, we put down 
only $177, and for $455.76 we put down $456, it being too troublesome to 
calculate the parts of dollars, and the omission makes no essential difiTerence 
in the result. 

EXAMPLE. 
1831. — DoDs. Days. Prodact. 

Due Jan. 28. . • .126 (the sum first due.) 

Due May 13. . . .177. . X . .105. . . .18585 

Due „ 8 456.. X.. 100 45600 

Due Sept. 16 223. . X . .228 50844 

Due Aug., 23. . . . 54. . x • .205. . . .11070 

$1036 )126099(121tWt days. 

The result of the calculation seems to be nearly one hundred and twenty- 
two days, or four months and two days, calculating thirty days to the month, 
which we will call an average of four months and two days, which is to be 
added to the 28th January, (the time when the first sum is due,) the result 
will then be 30th May. In the above account sales, the amount that first 
becomes due is $126, sold for caxh 28th January. Proceeding in our work, 



FORM OF AN ACCOITNT CURRENT. 

Dr. Syhamu Holmes in Account Current with Prentice S. Stoddard. Cr. 



1831 
Jan'iy 1 

March 14 

» 25 
Jane 18 



To Cash in advance - . - - 
,, Interest on do. 8 months and 

2 days, (up to 3d Sept.) - 
„ Accepted draft, dated 10th 

inst. at 60 days - - - - 
„ Interest on do. 3 mo. 21 days 
,, Cash paid drafl at sight • • 
,f Interest on do. 5 mo. 8 days 
„ Accepted draft dated 5th inst. 

at 4 months - - - - - 
,, Balanee to new aeeount ^ - - 



200 
*9 

300 
6 

100 
3 

137 
241 



99895 



1831 
Sept'r3 



By amount sales per statement 

herewith rendered - - - 

„ Int. on do. 3 months 3 days 

,, Do. on $137.83, 1 mo. 5 days 

for draft accepted 18th June 

at 4 months, not yet due • 




By Balance of old account $ 



Errors excepted. P. S. S. 



17 



72 

94 



241 



99895 



67 



* Interest computed at 7 per cent. 



we find that $177.10, (which we call 177 only, it being nearer that number 
of dollars than it is to $178,) sold 10th January, on four months' credit, be- 
comes due, (adding three days' grace,) 13th May ; and the difference between 
28th January and 13th May is a hundred and five days. The next sum, 
$455.76, which we call $456, sold 5th February, on three months' credit, 
becomes due, (adding three days' grace,) 8th May, and the difference between 
28th January and 8th May, is one hundred days. The next sum, $222.75, 
which we call $223, was sold 13th March, on six months' credit, and becomes 
due, (adding three days' grace,) 16th September ; and the difference between 
28th January and 16th September, is two hundred and twenty-eight days. 
The next sum, $54.25, which we call $54, was sold 23d August for cash, on 
which there is no grace, and the difference between 28th January and 23d 
August is two hundred and five days. 

Having ascertained the number of days' difference, between the sum soonest 
due, and that of the others due at subsequent periods, we in the next place mul- 
tiply each sum by the number of days opposite to it, as shown in the example 
where we see 177 multiplied by 105 ; the product is 18585 ; then $456 mul- 
tiplied by 100 is 45600; and $223 multiplied by 228 is 50844 ; then $54 mul- 
tiplied by 205 is 11070. Having done so far, we foot the column of dollars, 
and find the sum to be $1036. We then foot the product of the dollars, 
multiplied -by the days, which shows 126099 ; this last sum we divide by 
1036, as shown in the example; the quotient is I2ITV3V9 nearly 122 days, or 
four months and two days, which being added to January 28th, shows the 
average time on which the whole becomes due, to be May 30th, as specified 

at the foot of the account of sales. 
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AooomA Saki mide iy H. Ford, for accmHi of W. M. Oajilard. 



1831 



Juniiy 3 
Ftb'Ijr 11 
March 27 
Afril" 18 



1831 
Majr 1 



Termt. 



3 montbe 

tt 

4 monthe 

It 
Oiiiooths 

>t 
Cash - 



Description of Artidei. 



f 319 00 
112 50 



4 CbeiU Tea, 319 Ibe. at f 1.00 - 
1 Hhd. Sugar, 1125 lbs. iit 10 cU. - 
1 do MolaMei, 110 galls, at 50 eU. 

3 Kegs Tobacco, 360 lbs. at 15 cts. • 
20 Bbls. Pork, at $12 24000 

4 Kegs Raisins, 400 lbs. nett, at 12 cU. 48 00 



55 00 
54 00 



6 Bales Cotton, 2100 lbs. nett, at 13 cto. 273 00 

8 Tierces Rice, 2300 lbs. nett, at 4 cts. 92 00 



Cartage, postage, cooperage, &c. 
Commission on amount of I 



CHARGES. 

kc. . - - . 
sales, (5 per cent.) 



3 98 
59 68 



Roeheater, May 1, 1831 



Nett Proceeds - - f 
Due by average. May 17, 1831. 
Errors excepted. H. FORD. 



DIIs. ct. 



119350 

66 

84 



1129 



43150 
109 00 
288 00 
365 00 



NOTK 



the annexed Account Current, embracing the above Account of Sales. 



Dr. 



W. M. Oaylord in Account Current toith H. Ford. 



Cr. 



1831 
Jaa'y 1 

Feb'Jrl7 

March 90 

April 10 

May 1 



To Cash in advance - - . . 
Int. on do. 5 months at 7 per ct. 
Accepted draft, dated 15Ui inst 

at 4 months 

Cash paid draft m favour T. S. 
Interest on do. 1 month 11 days 
Accepted draft, dated 5th inst 

at 10 days'sight 

Int. on do. 11 days at 7 per cent. 
Interest on f 1129.84, being nett 

Eroceeds of sales per statement 
erewith rendered, due by ave- 
rage May 17 ; unexpired time 
is 16 days - - 



175 00 
10 



125 
75 



200 



00 
00 
60 

00 
43 



3 
546 



47 
30 
113090 



1831 
May 1 



By nett proceeds of sales, as per 
statement herewith rendered, 
due by average May 17th 

Int. on f 125, draft dated Feb. 
15, not due till Jane 15, the 
unexpired time is 1 mo. 14 ds. 




By balance brought down 
Errors excepted. 

H. FORD. 
Rochester, May 1, 1831. 



1129 
1 



84 
06 



546 



30 



OF SEALS AlfD SEALED INSTRUMENTS. 

Some writings are of no validity, unless thev are ratified with a red wafer,* or accompanied with a 
little piece of heeneax in the shape of a dollar, called a seal. All writings which have reference to land 
must be sealed, or they will be void of effect: and even notes which are confirmed with a seal, under 
■ome circumstances, ^ve the holder an advantage over those who have claims upon the same debtor by 
▼iitne only of notes without seals-t 

As a general rule, a seal may be considered an important appendage to a power of attorney, leases, 
and other contracts. If the question be asked, What virtue there is in a seal, and why it is that writings 
to which they are attached are more sacred and more binding than they would otherwise be T the answer 
is, that the law invests them with all this real importance, rendering their use indispensable. But if yon 
inquire why it is that the law renders their use necessarv, I must confess my inability to inform vou, 
having never met with any one who could inform me, and having never been able to discover any thing 
in tha nature of the case which furnishes a satisfactory solution. Nevertheless, Hke the three days' grace 
on a note, the importance of seals must be held in due reverence, inasmuch as a long established custom^ 
as well as law, render it necessary that we should do so. 
-^- ■■ ■ . - ..-. . ■ ■ ..-- 

I * I an not absolutely certain, however, tbat green or pink might not answer the exquisite taste of law. 

t Notes which are soIemDiBed with a seal, are not outlawed by statute limitation, as ia the case with those which 
avs B0i SMsd ; ttas latter belnf eoUectable within the term of six years after their maturtty, or not at all. 
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SHIPPER^S BILL OF LADING. 

Shipped by Noan Webster, in good order and condition, on 
board the good ship Henry Clay, whereof Chauncey Goodrich is 
master for the present voyage, now lying in the port of New- 
York, and bound for New Orleans, 
A. B. 7 Bales CoUon Skirting, 
No. 6, C. D. 10 Boxei Shoes, 
No. 9, J. M. 4 Doz. Fancy Chairs, 
A. E. 8. 1 Box Looking Glasses, 
A. E. S. 3 Boxes Hals, 
A. E. S. 1. Box Saddles, 
No. 10. D. 25 BbU. refined Cider, 

being marked and numbered as in the margin or endorsement, 
and are to be delivered in the like order and condition at the 
port of New Orleans (dangers of the seas only excepted) unto 
Lyman Cobb, or his assigns, he or they paying freight for said 
goods, as customary,* with five per cent, primaget and average} 
accustomed. In witness whereof, the master of said vessel hath 
subscribed to three^ bills of lading of this tenor apd date ; one of 
which being accomplished, the others to stand void. — ^Dated, 
New-York, July 1,1831. 

C. GOODRICH, Master. 



* When the price of freight is itipulated between the parties, it shonid be named, instead of saying 
«8 etiftoiiiary. 

t Primage is a per cenl. on the amount of freight which is frequently allowed to the master of the 
▼essel as his perquisite. When it is not agreed to by the shipper, then it is not expressed in the Bill of 
Lading* 

X Average is a charge or tax whidi eveiy individnal who may have shipped property on board the 
•ame vessel, b liable to i>ay in proportion to the valne of property belonging to hiin, to make np the loss 
of anjT one or more individuals which, may have been sustained during the voyage from storm or other 
nnavoidable causes. If any part of a carco should be thrown overboard to save the ship, the remain- 
ing part is subject to a tax to make up that loss, until the burthen shall be equalized between the various 
flhippers, in proportion to the value of property they may have shipped on board. 

$ Of the three Bills of Lading^ the shipper retains one ; one he sends to his consignee ; and the third 
is retained by the master himself. In some important cases, duplicate bills are sent to the consignee by 
different opportunities of conveyance, so that in case one should be lost, as by the dangers of the sea, 
the other may reach its destined port 



A. purchased a quantity of tea at a very reduced price, which he employ- 
ed an agent to sell at an advance of 400 per cent. The agreement between 
the parties was, that B. the agent should receive 50 per cent, commission on 
the amount of sales, as a remuneration for his services. How much per 
cent, nett profit was then realized by A. ? 
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OF MANUFACTURING AND BANKING INSTITUTIONS. 



O. How are Banking and Manufacturing Companies formed ? 

A. Generally some enterprising men who wish to invest their money in 
Dank or other stock, apply to the Legislature of the state in which they live, 
from whom they obtain a charter, granting certain privileges, and prescribing 
certain rules, by which the company about to be formed shall be governed ; 
this done, they procure books which are opened on certain days, agreeably to 
public notice previously given ; and in these any person who is desirous to 
become a Stockholder^ subscribes for as many shares of the capital slock as he 
wishes to possess. Each subscriber receives a certificate confirming his right 
and title to the number of shares for which he subscribes. The form of such 
certificate is similar to the following, and is called script : 

UTICA COTTON MANUFACTURING COMPANY. 

No. 417. 

Montgomery Hunt is entitled to twenty-five shares in the capital slock of 
the Utica Cotton Manufacturing Company, transferable at the ofGce of the 
Secretary, by the holder. 

T. R. G. President. 

A. B. Secretary. 

O. What is meant by the term Capital Stock 9 

A. By the phrase Capital stock, when speaking of public chartered or in- 
corporated investments, we mean the whole amount of money and property 
which all the stockholders are pledged, sooner or later, to pay into the gene- 
ral treasury or fund. 

Q. What do we understand by the term Stockholder ? 

A. Any person who has a right, an interest, or share in any manufactu- 
ring, hanking, or any other incorporated public institution, is a stockholder. 

Q. What are we to understand by the phrase incorporated body, or inslitu- 
tuniy and what is the difference between an incorporated institution, and one 
that is not incorporated 1 

A. By the term incorporated body or institution, we understand in general 
that an association of men have obtained from the Legislature of the State, 
certain privileges whereby they can do business without hazarding any part 
of the property of any of the individuals other than that which equals the 
amount of the number of shares for which he may have subscribed. For 
exampte, we observe by the certificate of stock above written, that Montgo- 
mery Hunt is the holder of twenty-five shares of stock in the Utica Cotton 
Manufacturing Company, which, at $200 each share, is $5000. In this case, 
which may serve to illustrate all others of a similar kind,) Montgomery Hunt 
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CORPORATIONS.* 

is liable to be called upon, from time to time, to pay imUdmeniSf until he «llall 
Iiave paid the full amount of $5000. But however many debts the conrpanj> 
may contract, or however unsuccessful, and however great their losses may 
be, neither is said Hunt, nor any of the other stockholders, bound to pay any 
thing more than that share of the capital stock for which they have subn 
Kcribed.* Not so with an unincorporated association of men, who form a joint 
fund for the purpose of conducting business ; for not only that particular part 
of each individual's property which forms a part of the joint fund or capital 
stock of the company in which he is concerned, is holden to pay all the debts, 
and make good all the losses of the company, but all the remaining part of his 
property is also holden to pay such debts, and make good all losses which may 
have been sustained by the company. 

Q. What are we to understand by the term instalment ? 

A. Stockholders are not often called upon to pay the full amount of the 
share or shares of stock, for which they have subscribed, at the commence- 
ment of operations, but in general they are required to pay only in small sums 
fro.'n time to time as the extent of the business and the state of the concerns 
of the company itiay require. These several payments are called instalments. 

Q. What do we understand by the phrase " transferring stock?" 

A. Transferring stock is nothing more nor less than selling it, as we would 
sell a note, a yoke of oxen, or a hojse.- 

Q. But is it not necessary that the secretary or clerk of the company 
should know when we sell our stock, as well as to whom we sell it f 

^A. It certainly is necessary for the security of the purchaser, that the per- 
son who sells, should make a written acknowledgment of the sale or trans- 
fer, in the books of the company ; otherwise, the person who purchases will 
not be entitled to the dividend which might be declared and made upon the 
stock ; at least it might be with difficulty that he could obtain it ; for the divir 
dend, or profits, are declared in favour of those persons whose names appear 
on the books of the company as holders of the stock, and it is for this reason 
that the company's secretary or clerk should know when^ by whomy and to 
whom, the stock is transferred, or sold. 

Q. How are we to be understood when we speak of bank stock, factory 
stock, turnpike stock, canal stock, or any other stock, as being at par, below 
par, or above par ? 

A. Stock is said to be at par when it sells for an amount equal to the in- 
stalments which have been paid on each share. When it sells for less than 
that amount, it is said to be below par : when it sells for more than that 
amount, it is said to be above par. 

Q. What are the causes that operate to make stock sometimes more and 
sometimes less than par ? 

A. The value of stock is in proportion (at least in some degree) to the 
success with which the capital of a company has been employed ; its value 
is also essentially affected by the prospect^ either of favourable or unfavoura- 
ble circumstances in future. In a country where the legal interest of money 



'" Of late yearsy owiog to the manj failares of Banks, it ha»becoine more common to grant charten 
upon condition that the uAoU of the property uf stockholders shall be held liable to pay the debts of the 
company in which, as stockholders, they are interested. 
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CORPORATION!!. 

if 7 per cent., that stock which produces 25 per cent, profit on the actual 
amount of instalments paid in, with a prospect of doing as well in future, 
will evidently be valued above par; on the contrary, if it produce only 3 or 4 
per cent, per annum, without any prospect of improvement, it will be valued 
below par. 

Note. — ^The term Stock appears to be somewhat convertible in its use. As 
a title in our Journal or Leger, it signifies the person whose interest is con- 
tained in the same, as we have before remarked. When used in speaking of 
the goods we have on hand, it signifies those ^oods in total. When used in 
speaking of the interest which we hold in public institutions, it signifies those 
investments. 



or A POWER OP ATTORNEY. 

A power of attorney is a writing by which one person authorizes another 
to transact business for him as his agent, qualifying him to make contracts, 
convey property^ give release, and to discharge obligations. A power of at- 
torney may embrace much or little. It may be so drawn as to limit the agent 
to a single act ; it may extend to several definite objects, or it may be so ex- 
pressed as to give general and unlimited power to the agent. The law does 
not prescribe any particular /orm in which a power of attorney shall be writ- 
ten ; therefore, in drawing an instrument of this kind, it is sufficient that the 
intentions of the parties concerned be expressed in any terms that are best 
adapted to the case. 



A.^ who kept a boarding-house, agreed to board B., his wife, son, and 
daughter, for 9 dollars per week. It was calculated that to board the man 
was worth twice as much as his wife, four times as much as his son, and five 
times as much as his daughter. It so happened that the man and his son 
were absent one week. What did A. charge him for the board of his wife 
and daughter during that week ? 



APOU>6Y. 



That there are some errors in the foregoing work is more than possible ; 
for the author, like other men, is nai infaUiUe. 



NoTK. — On page 115, under date of March 8th, Profit and IjOM are made Dr. to Cash for amount 
of wages paid t^ Clerk. If there had been any previous account kept with the CIerk,,'the proper 
method would have been to have made E, D, the Clerkt ^» <o Caeh; and, upon second thought, we 
think it miffht have been as well, if not better, to have done so at any rate ; because thetaby tlM 
fket of his haying been paid, would have been shown iaa more appropriate form 
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SUPPLEMENT* 



COMMISSION ACCOUNTS. 



Thbke were several partners engaged in conducting an extensive commission 
business, who, at tlie close of the year, were desirous of making a periodical in- 
vestigation of accounts, to ascertain how much had been made or lost during the 
preceding twelve months. Arrangements having been made that one of the part- 
ners should withdraw from the firm, it became necessary that all practicable preci- 
sion should be observed in the settlement they were about to make. As is generally 
true, so it was with them, that they had on hand, at this period, Bills Receivable^ to a 
large amount, not yet mature, and there were also Bills Payable^ to a large amount, 
held by others against them, not yet mature. Under these circumstances, what 
course shall be pursued, and what entries shall be made in order to produce the 
desired result ? 

THB ANSWEA. 

Whenever we have occasion to know the amount of profits gained in the pur- 
suit of business, during a given interval of time, it is only necessary to know these 
two simple facts; — ^First, the amount of capital commenced with; and. Secondly, 
the amount of efiects at the closing period. These premises are clear and easy 
of comprehension ; and, were it true that Bills Receivable and Bills Payable always 
maintained an unchangeable value, there would be no occasion for a second 
thought in settling the question which has been proposed. 

In most cases where periodical balances are made, the exact amount of pro&s 

Kined are not, neither can they be known ; owing to the fact, that they are 
sed upon an assumed value of the several kinds of property held in possession 
at the time : nor is precisian necessary, except in cases where an individual 
partner is about to retire from the concern in which he has been engaged; for if pro- 
perty should be so inventoried, at the close^of one year, as by which the profits 
would appear to« be less than they really ought, the real proceeds would, at the 
close of the next year, show a greater profit than if the preceding balance had 
been based upon a more correct estimate ; so that the apparent deficiency of 
one year is accounted for in the surplus of the next 

But the question in point supposes the 'necessity, not only of determining with 
all practicable precision^ the amount of profits gained during a supposed interval 
of time, but also the particular form of presenting the subject in the Journal, Le- 
ger, &c. 

The circumstances which distinguish the supposed case, consist in the fact that 
the Bills Receivable and BiUs Payable are not due at the time on which th6 balance 
of the books is made, while, at the same time, they are exhibited in the Leger, 
under their respective titles, as if worth their nominal amount, which in reality is 
not true.* By exhibiting on our balance sheet the nominal amount of Bills Recei- 
vable not due« we produce a profit which, in part, exists only in prospect ; and 
here we are led to uie question ; — ^what form of entry shall be made, whereby the 
present nett gain shall be determined 7 

* iVote.»It however occun to me upon review, that when notes are written payable in a given length 
of time, drawing intereet from date ; they are worth more than their ezprened value, instead of leM, 
aa they progreae towards maturity. Under these cireumstances, they must be subject to the same 
rules as are notes of a diflbrent character. Thus a note of 8100 to run, on interest, 6 months at 6 
per cent, would be worth at the expiration of 3 months 8101 50. Hence in this case, the entry should 
be Antieipated Du€9 Dr, to Profit and Xom, 01 50. A reversed entry when the note is Payable in, 
stead of RoeeivablU. Book aeeouats drawing interest would be subteot to the same roles. 
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CX)M9II88ION ACCOUNTS. 

Answer. ProfU and Loss Dr. to Anticipated Dues, say, $200 00 

for unexpired time, whereby the present value of sundry Bills Re- 
ceivable are rendered of less than their nominal value. 

Again, Anticipated Dues Dr. to Profit and Loss, say, tlOO 00 

For unexpired time whereby tlie present value of sundry Bills Payable 
are rendered not equal to their nominal amount 

Or if you please, 

Pr^ and Loss Dr. to Anticipated Dues, tlOO 00 

For the di^rence between the discount on Bills inward and outward not yet 
mature, as per schedule. 

But there is another view of the subject which might seem to create an objec- 
ti<Hi to the foregoing conclusion as a rule, if not of useless eflect, not universally 
applicable. 

' With the merchant who does an exclusive commission business, it might be 
suggested, that when he takes a note at 6 months for goods sold, so on the other 
hand he passes to the Cr. of the owner of said goods a corresponding amount pay- 
able in the same length of time. Suppose a note so taken, (say for 9100) should 
be discounted at the Bank, and $97 ready cash received as its present nett value, 
is it not evident that the proceeds of said note {$9t) would cancel the claim of 
the ccMisignor of goods thus sold, if paid to him 6 ms. in advance of maturity. 
Do we not here discover that notwithstanding we inventory Bills Receivable upon 
the assumption that their prospective value is their present value, and which makes 
our indues appear to be greater than they really are, so is it not equally true, that 
the outdues being the corresponding counterpart to the Bills Receivable thus in- 
Tentoried or counted, are greater than their present value, and does not this mu- 
tual excess of Dr. and Cr. produce an equilibrium which renders it proper to 
eount Bills Receivable on the one hand as worth all they express, and Bills Pay« 
able on the other as if worth all they express. 

Again, suppose I were to receive of A. his note for $100 at 6 ms. and give 
him mine in return for the same time and amount. Now it is true, the present 
ralue of the note I received is only $97, but it is nevertheless worth as much as 
the note I gave for it, and my wealth is neither more nor less for having made the 
exchange, and why not count both in making up my accounts as worth their ex- 
fressed amount, for if I reduce one, I must also reduce the other, in the form 
and manner already exhibited. If it were true, that Bills Receivable and all 
other demands due inward were precisely equal in their aggregate amount 
with Bills Payable and all' other demands outward, and were it also true, 
that the terms of credit were precisely alike in relation to all indues and out- 
dues, there certainly could not be any occasion for regarding them in any other 
light than that of being worth their nominal or expressed value ; but this 
state of things seldom, if ever exists, so far as to produce an exact balance, not 
even with the commission merchant; — ^much less with those who are buying and 
selling at their own risk : therefore the only course would be, to compute the in- 
terest on all inward demands not yet mature, from the time the closing investi- 
gation is made, until the time on which they do become due, and also in like man- 
ner to compute the interest on all demands due outward ; exhibiting both, or the 
haUmce between both, in the manner already described. 

It will frequently happen also, that in a commission business, accounts will be 
exhibited in the Leger, which it is not convenient to close at the time of taking 
an account of stock; — still as the commissions to which the Factor is entitled on 
tales already made, forms a part of his profits up to that time, it might be desira- 

. 180 



COMMISSION ACCOUNTS. 

ble that an entry should be made by which they would so appear. It is true, we 
mighl charge the consignor with the commisson on sales already effected, and Cr» 
Profit and Loss with the same ; blit inasmuch as this course would be making a 
piece meal business of it, would it not be preferable to make the entry as follows, 

Anticipated Dues Dr. to Profit and Loss^ say ^525 00 

For commission on sundry unsettled accounts up to this date, as per schedule. 
After the books shall have been balanced, and put in their proper condition for 
the business of the succeeding year, then balance " Anticipated Dues" by Profit 
and LosSf which will restore the books to their former condition again. I should 
recommend a similar form of entry in regulating the interest on Bills Receivable 
and Payable which have past their maturity : viz. 

Accumulated Dues Dr. to Profit and Loss, say 850 00 

For the difference between the interest already accrued on Bills Receivable and 
Payable up to date ; or a reversed entry when the balance of interest was in favor 
of Bills Payable. It may be proper to add that the title " Anticipated Dues,** 
4^. in the settlement of the books, should be carried into the Balance Sheet as 
though it were a Personal Account, otherwise the object contemplated in its use 
would be wholly defeated. You doubtless understand that your Balance Account 
is in effect an inventory of all your possessions, and that pvery item which is made 
to appear on the left hand side of that account, increases the amount of your coun- 
ted capital, and that every item, that is made to appear on the right hand side of 
the account, has the reverse tendency ; hence you will discover the propriety of 
employing the title " Anticipated Dues,'* ^. and that it should be made to pass 
through the medium of Balance Account, as before stated. 



RELIEF. 

If the discount (not interest) on $100 for one year, be $6 00 ; what will it be 
on the same sum for half that length of time. No one ever yet doubted the half of 
10 to be 5 ; but it does not follow that this question may be disposed of in the 
same easy way. *^ It is much easier to ask questions than it is to answer tbem^' 

Richard said, that the compound interest on $200 for 3 years at 6 per cent., 
was $38 20, and to ascertain what it would have been at the rate of 7 per cent, 
for the same length of time ; added one sixth to the said amount, showing a re- 
sult of $44 57. Was this right or wrong ? First impressions are so far from 
serving as an infallible standard of truth ; that there is cause for reflection even 
in cases where demonstration seems to float upon the surface. 

How many boxes 6 inches square can I put into a box 12 inches square ? If 
you say 2, you are not right, and if you say 3, still you are not right. To say 4 
will not do, and even 5 will not furnish the answer. 

A box 8 feet long, 4 feet deep and 4 feet wide, contained 128 cubic feet ; bcM 
many feet did another box half as long, half as deep and half as wide contain. 
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A BOND. 



KNOW ALL MEN BY THESE PRESENTS, That I, Horace Hampton 
of the Town of Rome, County of Oneida, aQd state of New- York, am held and 
firmly bound unto Henry Stanton of the Town of Richmond, County of Ashta- 
bula and State of Ohio, in the sum of eight hundred and seventy-five dollars, lawful 
money of the United States of America, to be paid to the said Henry Stanton, his 
heirs, executors, administrators, or assigns ; for which payment well and truly to 
be made, I bind myself, my heirs, executors, and administrators (jointly and sev- 
erally if more than one obligor) firmly by these presents. Sealed with my Seal, 
Dated the fourteenth day of January, one thousand eight hundred and thirty-three. 
THE CONDITION of the above obligation is such, that if the above bounden 
Horace Hampton, his heirs, executors, or administrators, shall well and truly pay 
or cause to be p^id, unto the above named Henry Stanton, or to his certain attor- 
ney, his heirs, executors, administrators, or assigns, the just and full sum of four hun- 
dred and thirty-eight dollars 6n demand, (or one year after the date of this Bond, as 
the fact may be,) with interest at the rate of six per cent, per annum, payable 
quarter yearly, (or half yearly or yearly, as the agreement may be,) to wit, on the 
first days of May, August, November, and February in each year, (or on aliy other 
days as the parties may agree,) then the above obligation to be void, otherwise to 
remain in full force and virtue. 

Seakd and delivered in the presence of ^ HORACE HAMPTON, [l. s.] 

GooLD Brown, > 

Lyman Preston; ) 

One witness is held a legal conformity, but two will do no harm. 

** A Bond or obligation is a deed whereby the obligor binds himself, his heirs, 
executors, and administrators to pay a certain sum of money at a day appointed, 
with a condition to declare the same void on due performance, and which is pro- 
perly a money bond.** 

The penal sum (the penalty or forfeiture) of this bond is eight hundred and 
seventy five dollars ; the conditions are the payment of four hundred and thirty- 
eight dollars with interest, &c. 

The obligor is the party bound, and who signs, seals, and delivers the bond. 
.The obligee is the party to whom the obligor becomes bound. 

It is usual to insert double the amount of money to be secured in the obligation; 
that is to say, the penalty is made double the amount of the condition. 

By the letter of the above bond, Horace Hampton is bound to pay eight hun- 
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dred and seventy-five dollars ; but the subsequent conditions declare, that if he 
pay four hundred and thirty-eight dollars with interest, then he is to be discharged 
from jany further claim ; from which it would be natural enough to conclude, that 
tf he do not pay the amount of the condition^ then he shall be holden to pay the 
larger amount as named in the penalty ; but this is not the fact ; for the amount 
of the actual debt and interest thereon, together with costs, are all that can be col- 
lected firom him who executes the bond, however great the penalty may be. 

It is a general rule, that the obligee cannot collect from the obligor, more than 
the sum named as the penalty at any rate ; " for a man can have no more than his 
debt, and the penalty is understood to be the tUmost of his claim .'* The costs how- 
ever can be collected, over and above the amount of the penalty. If then the 
obligee cannot collect of the obligor, any more than the amount of the penalty ; it 
is desirable that such penalty should be sufficiently large to cover all contingen- 
cies. If you ask me why a creditor cannot collect of his debtor all that is his 
just due without any reference to penalties^ (which perhaps you will be ready to 
conclude, from the explanation above given, exist only in name.) The answer 
I have for the question is, that the taw makes some nice distinctions between claims 
that appear under the sanction of different /orm5 or ceremonies. But if you go one 
step further, and ask me why the law makes these nice distinctions, I cannot tell 
you ; for I can find nobody that can tell me. It is said, however, that ** the pen-^ 
alty included in some agreements, is intended to cover any expenses of compelling 
a performance from the party making default." But it is not claimed that in this 
bond, the same power is secured, or even contemplated. 

Suppose then I were to contract with A. to clear off a certain number of acres 
of wood land, and to put it in a condition for the harrow or the plough, and that 
for the purpose of securing a faithful performance of the engagement on the part 
of A. ; I were to take his bond by which he would become obligated in the penal 
sum of one thousand dollars ; but from which he would be discharged in the event 
of the fulfilment of his engagement to clear off my land : what would be my reme- 
dy in case he should fail to accomplish his job ? nothing, more than to recover my 
actual damages, though they should not exceed ten dollars. 

Hence when circumstances render it practicable, I would make the conditions of 
a contract such, that if the obligor should fail to fulfil his engagements, he should 
forfeit and pay to me a certain sum of money, as stipvlated damages. These two 
words are the ultimatum. They hang not suspended uporf long, tedious, and 
costly investigations. Their import refers not, in litigation, to the falibility of judg- 
ment, the sympathy of cousins, nor to the doubtful analogy of cases that trans- 
pired in England, more than a century gone by. 
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FORM OF AN apprentice's INDENTURE. 

THIS INDENTURE witnesseth,* That William Perkins, now aged fourteen 
years, seven months and eleven days, by and with the consent of Elijah Perkins, 
his father, hath voluntarily, and of his own free will and accord, put and bound 
himself apprentice to Timothy Barlow of the Town of Manlius, County of Onon- 
daga, and state of New- York ; to learn the art, trade, and mystery of shoe-ma- 
king, |for tailoring as the case may be,) and as an apprentice, to serve from this 
date, lor and during and until the full end and term of five years, four months and 
twenty-one days, (that is to say, until the said William shall arrive at the full age 
of twenty-one years,) next ensuing ; during all which time, the said apprentice his 
master faithfully, honestly, and industriously shall serve, his secrets keep, all law- 
ful commands every where readily obey, and at all times protect and preserve 
the goods and property of his said master, and not suffer or allow any to be inju- 
red or wasted ; he shall not buy, sell, or traffic with his own goods, or the goods 
of others, nor be absent from his said master's service, day nor night, without 
leave, and in all things behave himself as a faithful apprentice ought to do, during 
the said term. And the said master shall use and employ the utmost of his en- 
deavours to teach, or cause him, the said apprentice, to be taught or instructed, in 
the art, trade, and mystery of shoe-making, tailoring or blacksmiihing as the case 
may be,) and procure and provide for him sufficient meat, drink, clothing, lodging, 
washing, n)edicine, medical council and all other necessaries. (Here follows what- 
ever may be agreed upon in relation to schooling, the furnishing of a suit of clothes 
for the apprentice at the termination of his apprenticeship, or any thing else 
that ma J ibrm a part of the conditions of the contract.) 

And for the true performance of all and singular the covenants and agreements 
aforesaid, the said parties bind themselves, each unto the other, firmly by these 
presents. 

IN WITNESS WHEREOF, The parties aforesaid have hereunto set their 
hands and seals, the fourteenth day of January, one thousand eight hundred and 
thirty-three. 

Seakd and delivered in the presence of ) WILLIAM PERKINS, [i.. s.] 

Jesse W. Benedict, [ TIMOTHY BARLOW, [l. s.] 

Samuel B. Isaacs. ) 

I do hereby consent to, and approve of, the binding of my son William Perkins 
«is in the above indenture mentioned.f ELIJAH PERKINS. 

* To saj this writing, this agreement, these presents, this memorandum or this instrument wit. 
uesseth, certifies or beats testimony, &.c. we suppose would be of equal validity at the beginning 
of any contract, as to say ; this indenture witnesseth, &c. 

t The laws of the state of New.York, make this formal approval of the binding of the son, on the 
part of the father, or guardian, necessary ; but in other states, we believe it is not so. This cere- 
mony, however, would do no injury to a contract of this kind in any state. There must be seals attached 
to the names of the contracting parties, as above : instance, William Perkins and Timothy Barlow ; 
but there need not be any seal attached to the names of the witnesses, or the party giving consent 
to the binding of the apprentice : instance, Elijah Perkins, &c. In the state of New- York, the law 
■lys, that *' every sum of money paid, or agreed for, with, or in relation to the binding out of any 
clerk or apprentice, shall be inserted in the indentures.'* The object of this provision in law, might 
bo more clearly defined by saying, that the sums of money paid, or stipulated to be paid by tlie mas- 
ter to the clerk or apprentice, shall not be discretionary with the master in relation to the amntnU 
Hence to stipulate that the master shall pay to the clerk or apprentice such sums of money from 
tims to time as might be necessary for the comfort of the clerk or apprentice ; would not be held a 
compliance with the requirements of the law. The precise amount must be mentioned. This pre- 
CMfttioB w«uld be prudent in any state whether the law absolutely require it or not. 

In all cases where reciprocal promises and obligations are entered into by contracting parties as in 
this Indenture ; it is as proper as it is customary, that both parties should have a copy of the agree- 
ment which they have made, to hold iii their own possession. Bargains are sometimes committed 
to writing, and then such writing placed in the hands of a third, or disinterested person, for safe 
keeping. This, to say the least, is not a genteel way of doing business. 
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EXPLANATION. 



The first two dimensions of any box or bale may be found on some one of 
the left hand pages. The third given dimensions may be found on some one 
of the right hand pages ; in most cases all at one view. 

EXAMPLE L 

1 wish to know the euUc measurement of a box 42 inches long, 80 inches 
wide, and 28 inches deep. By referring to page &h, I find the greatest di- 
* roension (42 inches) standing in the left hand marginal column , and at the 
head of the same page the second dimension (29 inches) is also in view. 
These two dimensions, being multiplied into each other, give a product of 
1220, which product you will find in the column under the ^ inches, and on 
a line leading to the right, of 42 inches. 

The third dimension, we have said, was 28 inches. This will be found on 
the right hand, (page 6,) where the product of the two first dimensions (1220) 
is again multiplied into the third dimension, (28 inches*) 

The result is for 1200 by 28 19.5 

20^,, 28....^^^ £ 

1220 19.9—19 feet and 9 inches 

EXAMPLE 11. 

The cubical contents of a bale 27 inches long, 22 wide, and 17 deep, is 
' shown by these tables to be 5 feet and 10 inches. 

In preparing this work, fraetioiw have beea ooutted : hence it follows, that 
some trifling variation from exact contents will sometimes occur : in some 
cases, perhaps 1 inch. 

A box, measuring 40 by 26 inches, as the first two dimensions, and 30 as 
the third, is shown by these tables to contain 18 feet ; whereaSi 18 feet } of 
an inch is the exact contents. 

Sixty inches are the largest dimensions that are given in these tables 
Therefore to obtain the cubical measurement of a box or bale, the greatest 
dimensions of which shall exceed 60l inches, we must divide the box or bale 
into two imaginary parts. 

Example. — I wish to know the cubical measurement of a box 64 inches 
long, 36 wide, and 29 deep. Our rule in this case would be to suppose the ' 
box 32 inches by 36 and 29, which would be just half its size, and which \» 
shown by these tables to be 19 feet and 4 inches ; which being doubled, gives 



38 feet and 8 inches aa the total contents of said box. But it seldom hap- 
pens that any box or bale, the freight of which is charged by the foot, mea- 
sures more than 60 inches as the greatest dimensions. 

When measuring a box or bale, it will be found most convenient to take 
the two largest dimensions first ; say length and breadth ; these will always 
be found on the left hand page* The size of the third side will be found on 
the right hand page. 

To obtain the cubical contents of barrels, tierces, hogsheads, &c., first 
ascertain its length, and then its bilge diameter, which are all the facts re* 
quired of its size ; the perpendicular diameter of a cask being always equal 
to its horizontal diameter. 

Example. — To know the cubical contents of a cask 3 feet and 6 inches long, 
and 3 feet bilge diameter, you must apply these tables in the same manner 
as if it were a box of the same length, and the other two dimensions being 
equal, viz. 3 feet. This rule would show this cask to contain 31 tV cubic feet. 

It is proper to remark, that it has been, and still continij^es to be, a practice 
with some to deduct | from the measurement of casks as obtained by the 
above rule, in consequence of having taken the bilge diameter, which is greater 
than the average diameter ; and were we inclined to favour the practice, the 
cask containing 31i^ cubic feet would contain but 25A cubic feet, the latter 
being i less than the former. The practice, however, of deducting i, as 
above, is becoming less common, and will, it is believed, be soon wholly for- 
saken as improper. 

Nevertheless, we have inserted two columns on the right hand side of each 
left hand page, where the difference between the greatest and smallest esti- 
mate is shown. 

Example. — On page first, 11 feet and 8 inches, when reduced |, is shown 
to be 9 feet and 4 inches. On page third, 29 feet and 7 inches, when reduced 

I, is shown to be 23 feet and 8 inches. As 26.3 is shown to be 21.0, and 
26.8 to be 21.4 ; so by inference, 26.5 would be 21.2, &c. 

Great care has been bestowed upon these tables to make them correct ; 
and that they may be the more confidently relied upon, I hereby promise to 
pay ten dollars to the first person who shall show to me an error amounting 
to as much as three cubical inches in any one single calculation ; three cubi«- 
cul inches signifying | of a cubical foot. 

LYHAN PRESTON. 
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.11 


1. 2 


1. 5 


1. 7 


1.10 


2. 1 


2. 4 


2. 7 


2. 9 


3. 


3. 3 


3.6 


3. 8 


450 


1. 1 


1. 4 


1. 7 


1. 10 


2. 1 


2. 4 


2. 7 


2.10 


3. 2 


3. 5 


3. 8 


3.11 


4. 2 


500 


1. 2 


1. 5 


1. 9 


2. 


2. 4 


2. 7 


2.11 


3. 2 


3. 6 


3. 9 


4. 1 


4. 4 


4. 8 


550 


1. 3 


1. 7 


1.11 


2. 3 


2. 7 


2.10 


3. 2 


3. 6 


3.10 


4. 2 


4. 5 


4. 9 


6. 1 


600 


1. 5 


1. 9 


2. 1 


2. 5 


2. 9 


3. 2 


3. 6 


3.10 


4. 2 


4. 6 


4.10 


5. 3 


5. 7 


650 


1. 6 


l.ll 


2. 3 


2. 8 


3. 


3. 5 


3. 9 


4. 2 


4. 6 


4.11 


5. 3 


5. 8 


6. 


700 


1. 7 


2. 


2. 5 


2.10 


3. 3 


3. 8 


4 1 4. 5 


4.10 


5. 3 


5. 8 


6. 1 


6.6 


800 


1.10 


2. 4 


2. 9 


3. 3 


3. 8 


4. 2 


4. &• 


5. 1 


5. 7 


6. 


6. 6 


6.11 


7. 5 


900 


2. 1 


2. 7 


3. 2 


3. 8 


4. 2 


4. 8 


5. 3 


6. 9 


6. 3 


6. 9 


7. 4 


7.10 


a 4 


1000 


2. 4 


2.11 


3. 6 


4. 1 


4. 8 


5. 3 


5. 9 


6. 4 


6.11 


7. 6 


8. 1 


8. 8 


9. 3 


1100 


2. 7 


3. 2 


3.10 


4. 5 


5. 1 


5. 9 


6. 4 


7. 


7. 8 


8. 3 


8.11 


9. 7 


10. 2 


1200 


2. 9 


3. 6 


4. 2 


4.10 


5. 7 


6. 3 


6.11 


7. 8 


8. 4 


9. 


9. 9 


10. 5 


11. 1 


1300 


3. 


3. 9 


4. 6 


5. 3 


6. 


6. 9 


7. 6 


8. 3 


9. 


9. 9 


10. 6 


11. 3 


12. 


1400 


3. 3 


4. 1 


4.10 


5. 8 


6. 6 


7. 4 


8. 1 


8.11 


9. 9 


10. 6 


11. 4 


12. .2 


13. 


1500 


3. 6 


4. 4 


5. 3 


6. 1 


6.11 


7.10 


8. 8 


9. 7 


10. 5 


11. 3 


12. 2 


13. 


13.11 


1600 


3. 8 


4. 8 


5. 7 


6. 6 


7. 5 


8. 4 


9. 3 


10. 2 


11. 1 


12. 


13. 


13.11 


14.10 


1700 


3.11 


4.11 


5.11 


6.11 


7.10 


8.10 


9.10 


10.10 


11.10 


12. 9 


13. 9 


14. 9 


15. 9 


1800 


4. 2 


5. 3 


6. 3 


7. 4 


8. 4 


9. 5 


10. 5 


11. 6 


12. 6 


13. 7 


14. 7 


15. 8 


16. 8 


1900 


4. 6 


5. 6 


6. 7 


7. 8 


8.10 


9.11 


11. 


12. 1 


13. 2 


14. 4 


15. 5 


16. 6 


17. 7 


2000 


4. 8 


5. 9 


6.11 


8. I 


9. 3 


to. 5 


11. 7 


12. 9 


13.11 


15. 1 


16.2 


17. 4 


18. 6 


3100 


4.10 


6. 1 


7. 4 


8. 6 


9. 9 


10.11 


12. 2 


13. 4 


14. 7 


15.10 


17. 


18. 3 


19. 5 


2200 


5. 1 


6. 4 


7. 8 


8.11 


10. 2 


11. 6 


12. 9 


14. 


15. 3 


16. 7 


17.10 


19. 1 


20. 4 


2300 


5. 4 


6. 8 


8. 


9. 4 


10. 8 


12. 


13. 4 


14. 8 


16. 


17. 4 


18. 8 


20. 


21. 4 


2400 


6. T 


6.11 


8. 4 


9. 9 


11. 1 


12. 6 


13.11 


15. 3 


16. 8 


18. 1 


19. 6 


20.10 


22. 3 


2500 


5. 9 


7. 3 


8. 8 


10. 2 


11. 7 


13. 


14. 6 


15.11 


17. 4 


18.10 


20. 3 


21. 8 


23. 2 


2600 


U 


7. 6 


9. 


10. 6 


12. 


13. 7 


15. 1 


16. 7 


18. 1 


19. 7 


21. 1 


22. 7 


84. I 


2700 


6. 3 


7.10 


9. 5 


10.11 


12. 6114. 1 


15. 8 


17. 2 


18. 9 


20. 4 


21.11 


23. 5 


25. 


2800 


6.6 


8. 1 


9. 9 


11. 4 


13. 0ll4. 7ll6. 2ll7.l0ll9. 6 


21. I 


22. 8 


24.4 


2511 



CUBICAL ESTIMATES. 



1411.5 1.6 1.711.811.9 1.101.11 2.0 2.1 2.2 2.3 



11 



1 

I. 1 
1. 2 
1. 3 
1. 4 
1. 5 
1. 6 
1. 7 
1. 8 

1. 9 
1.10 
l.ll 



2. 1 



95 
71 110 

8 130 

9 145 
10| 160 

176 
190 
210 
225 
240 
255 
270 
290 
305 
320 
335 
350 
370 
385 
400 



100 



135 
155 
170 
185 



110 



120 125 



205 215 



220 
240 
255 
270 
290 
305 
325 
340 
355 
375 
390 
410 
425 



145 
160 
180 
200 



235 
250 
270 
290 
305 
325 
340 
360 
380 
395 
415 
430 



115 
135 
150 
170 
190 
210 
230 
245 
265 
285 
305 
325 
340 
360 
380 
400 
420 
435 
455 



4501 4751 



120 
140 
160 
180 
200 
220 
240 
260 
280 
300 
320 
340 
360 
380 
400 
420 
440 
460 
480 
500 



125 
145 
170 
190 
210 
230 
250 
275 
295 
315 
335 
355 
380 
400 
420 
440 
460 
485 
505 
525 



130 
155 
175 
200 
220 
240 
265 
285 
310 
330 
350 
375 
395 
420 
440 
460 
485 
505 
530 
5501 



140 
160 
185 
205 
230 
255 
275 
300 
320 
345 
370 
390 
415 
435 
460 
485 
505 
530 
550 
575 



145 
170 
190 
215 
240 
265 
290 
310 
335 
360 
385 
410 
430 
455 
480 
505 
530 
550 
575 
600 



150 
175 
200 
225 
250 
275 
300 
325 
350 
375 
400 
425 
450 
475 
500 
525 
550 
575 
600 
625 



155 
180 
210 
235 
260 
285 
310 
340 
365 
390 
415 
440 
470 
495 
520 
545 
570 
600 
625 
650 



160 
190 
215 
245 
270 
295 
325 
350 
380 
405 
430 
460 
485 
515 
540 
565 
595 
620 
650 
675 



masmmsm 
FIFTHS OFFi 



20. 0| 
20. 
20. 

21. 3 

21. 8 

22. 1 

22. 6 
22.11 

23. 4 

23. 9 

24. 2 
24. 7 
25. 
25. 



516. 
1016. 



520. 
25.1020. 
321 
821 
121 
622 
11122. 



26. 
26. 
27. 
27. 
27 



16.0 
4 

8 

17.0 

17.4 

17.8 

18.0 

18.4 

16.8 

19.0 

19.4 

19.8 

.0 

4 

.8 



.4 

.8 



4 



020. 



2. 2 
2. 3 
2. 4 
2. 5 
2. 6 
2. 7 
2. 8 

2. 9 
2.10 
2.11 

3. 
3. 1 
3. 2 
3. 3 
3. 4 
3. 5 

6 
7 
6 

3. 9 
3.10 
3.11 

4. 
4. 



3. 
3. 



1 
2 
3 
4. 4 
4. 5 
4. G 
4. 7 



4. 
4. 



8 
9 
4.10 
4.11 
5. 0» 



1.4 1.5 1.6 1.7 1.8 1.9 1.101.11 2.0 2.1 2.2 2.3 fifths off 



415 
430 
450 
465 
480 
495 
510 
530 
545 
560 
575 
590 
610 
625 
640 
655 
670 
690 
705 
720 
735 
750 
770 
785 
800 
815 
830 
850 
865 
880 
895 
910 
930 



440 
460 
475 
495 
510 
525 
545 
560 
580 
595 
610 
630 
645 
665 



695 
715 



470 
485 
505 
520 
540 
560 
575 
595 
610 
630 
650 
665 
685 
700 
720 
740 
755 



730j 775 
750 790 



765 
780 
800 
815 
835 
850 
865 
885 
900 
920 
935 
950 
970 
985 



9451 
9601020I080 



810 

830 

845 

865 

880 

900 

920 

935 

955 

970 

990 

lOlO 

1025 

1045 



|10<M( 1060)1120 11 



495 
515 
$30 
550 
570 
590 
610 
625 
645 
665 
685 
705 
720 
740 
760 
780 
800 
815 
835 
855 
875 
895 
910 
930 
950 
970 
990 
1005 
1025 
1045 
1065 
1085 
1100 



1140 



5-20 

540 

560 

580 

600 

620 

640 

660 

680 

700 

720 

740 

760 

780 

800 

820 

840 

860 

880 

900 

920 

940 

960 

980 

1000 

1020 

1040 

1060 

1Q80 

1100 

1120 

1140 

1160{ 

80 

1200l 



545 
565 
590 
610 
630 
650 
670 
695 
715 
735 
755 
775 
800 
820 
840 
860 



905 

925 

945 

965 

985 

1010 

1030 

1050 

1070 

1090 

1115 

1135 

1155 

1175 

1195 

1220 

11240 

1260 



570 

595 

615 

640 

660 

680 

705 

725 

750 

770 

790 

815 

835 

860 

880 

900 

^25 

945 

970 

990 

1010 

1035 

1055 

1080 

1100 

1120 

1145 

1165 

1190 

1210 

1230 

1255 

1275 

1300 

1320 



600 

620 

645 

665 

690 

715 

735 

760 

780 

805 

830 

850 

875 

895 

920 

945 

965 

990 

1010 

1035 

1060 

1080 

1105 

1125 

1150 

1175 

1195 

1220 

1240 

1265 

1290 

1310 

1335 



625 

650 

670 

695 

720 

745 

770 

790 

815 

840 

865 

890 

910 

935 

960 

985 

1010 

1030 

1055 

1080 

1105 

1130 

1150 

1175 

1200 

1225 

1250 

1270 

1295 

1320 

1345 

1370 



650 
675 
700 
725 
750 
775 
800 
825 
850 
875 
900 
925 
950 
975 
1000 



675 
700 
730 

755 785 



10251065 



1050 1090 
10751120 
11001145 
11251170 
11501195 
11751220 
12001250 
1225 1275 
1250 1300 
12751325 
1300 1350 
13251380 
1350 1405 
13751430 
14001455 
14251480 
139011450 1510|l565 
1355 11415 1475|l536|1695 
1380 >1440'1500 156011620 



780 
805 
830 
860 
885 
910 
935 
960 
990 



1040 



810 
835 
865 
890 
920 
945 
970 
1000 
1025 



28. 
28. 
29. 
29. 
30. 
30. 



10151055 



1060 
1105 
1135 
1160 
1190 
1215 
1240 
1270 
1295 
1325 
1350 
1375 
1405 
1430 
1460 
1465 
1510 
1540 



422.8 
923.0 
223.4 
723.8 
024.0 
524.4 
30.1024.8 
31. 325.0 

31. 825.4 

32. 125.8 

32. 626.0 
32.1126.4 

33. 426.6 

33. 927.0 

34. 227.4 

34. 727.8 

35. 028.0 

35. 528.4 
35.1028.8 

36. 329.0 

36. 829.4 

37. 129.8 

37. 630.0 
37.1130.4 

38. 430.8 

38. 931.0 

39. 231.4 
731.8 

40. 032.0 

40. 532.4 
40.1032.6 

41. 333.0 

41. 6133.4 

42. l|33.8 
42. 6l34. 











CUBICAL ESTIMATES. 








4 




1.5 


1.6 


1.7 


1.8 


1.9 


1.10 


1.11 


2.0 


2.1 


2.2 

i 

.3 

.4 
.5 


2.3 


2.4 


2.5 


5 
10 
15 
20 
25 


.1 
.1 
SI 

St 
:3 


,1 
.1 
.2 
.3 
.3 


.1 
.1 
.2 
.3 
.3 


.1 
.1 
.2 
.3 
.3 


.1 
.1 
.2 
.3 
.4 


.1 
.2 
.2 
.3 
.4 


.1 
.2 
.2 
.3 
.4 


.1 
.2 

.3 
.4 


.1 
.2 
.3 
.3 
.4 


.1 

.2 
.3 
.4 
.5 


.1 

.2 
.3 
.4 
.5 


.1 

i 

.4 
.5 


30 
35 
40 
45 
50 


A 
.4 
.6 
.6 
.6 


.4 
.4 
.5 
.6 
.6 


.4 

.5 
.5 
.6 

.7 


.4 
.5 
.6 
.6 

.7 


.4 
.5 
.6 
.7 
.7 


.5 
.5 
.6 

.7 
.8 


.5 
.6 
.6 

.7 
.8 


.5 

.6 
.7 

.8 
.8 


.5 

i 


.5 
.6 

.7 
.8 
.9 


.6 

.7 
.8 
.8 
.9 


.6 
.7 
.8 
.9 
.10 


.6 

.7 

.8 

.9 

.10 


55 
60 
65 
70 
75 
80 
85 
90 
95 


.6 
.7 

£ 
.8 
.9 


.7 
.8 
JB 
.9 
.9 


.7 
.8 
.9 
.9 
.10 


.8 

.8 

.9 

.10 

.10 


.8 

.9 

.9 

.10 

.11 


.8 

.9 

.10 

.11 

.11 


.9 

.10 

.10 

.11 

1. 


.9 

.10 

.11 

1. 

1. 1 


.10 
.10 

.11 

1. 

1. 1 


.10 

.11 

1. 

1. 1 

1. 2 


.10 

.11 

1. 

1. 1 

1. 2 


.11 
1. 
1. 1 
1. 2 
1. 3 


.11 
1. 
1. 1 
1. 2 
1. 3 


.9 
.10 
.11 
.11 


.10 

.11 

.11 

1. 


.11 

,11 

1. 

1. 1 


.11 
1. 
1. 1 
1. 1 


1. 
1. 
1. 1 
1. 2 


1. 
1. 1 
1. 2 
1. 3 


1. 1 
1. 2 
I. 2 
1. 3 


1. 1 
1. 2 
1. 3 
1. 4 


1. 2 
1. 3 
1. 4 
1. 4 


1. 2 
1. 3 
1. 4 
1. 6 


1. 3 
1. 4 
1. 5 
I. 6 


1. 4 
1. 5 
1. 6 
1. 6 


1. 41 
1. 5 
1. 6 
1. 7 




1.5 


1.6 


1.7 


1.8 


1.9 


1.10 


1.11 


2.0 


2.1 


2.2 


2.3 


2.4 


2.5 


100 

150 

200 

250 

300 

350 

400 

450 

500 

550 

.600 

650 

700 

800 

900 

1000 

1100 

1200 

1300 

1400 

1500 

1600 

1700 

1800 

1900 

2000 

2100 

2200 

2300 

2400 

2500 

,2600 

2700 

2800 


1. 

1. 6 

2. 

2. 6 
2.11 

3. 5 
3.11 

4. 5 
4.11 

5. 5 
5.11 

6. 5 
6.11 
7.10 
8.10 
9.10 

10-10 
11.10 

12. 9 

13. 9 

14. 9 

15. 9 

16. 9 

17. 9 

18. 8 

19. 8 
20- 8 
21. 8 
22- 8 
2.3. 7 
24. 7 

25- 7 

26- 7 

27- 7 


1. 1 

1. 7 

2. 1 

2. 7 

3. 2 

3. 8 

4. 2 

4. 8 

5. 3 

5. 9 

6. 3 

6. 9 

7. 4 

8. 4 

9. 5 

10. 5 

11. 6 

12. 6 

13. 7 

14. 7 

15. 8 

16. 8 

17. 9 

18. 9 
19.10 
20.10 
21.11 
22.11 

24. 

25. 

26. 1 

27. 1 

28. 2 

29. 2 


1. 1 

1. 8 

2. 2 

2. 9 

3. 4 
3.10 

4. 5 
4.11 

5. 6 

6. 1 

6. 7 

7. 2 
7. 8 
8.10 
9.11 

11. 

12. 1 

13. 2 

14. 4 

15. 5 

16. 6 

17. 7 

18. 8 
19.10 
20.11 

22. 

23. 1 

24. 2 

25. 3 

26. 5 

27. 6 

28. 7 

29. 8 

30. 9 


1. 2 

1. 9 

2. 4 
2.11 

3. 6 

4. 1 

4. 8 

5. 3 
5. 9 
6.4 
6.11 

7. 6 

8. 1 

9. 3 

10. 5 

11. 7 

12. 9 
13.11 

15. 1 

16. 2 

17. 4 

18. 6 

19. 8 
20.10 

22. 

23. 2 

24. 4 

25. 6 

26. 7 

27. 9 
28.11 

30. 1 

31. 3 

32. 5 


1. 3 
1.10 

2. 5 

3. 

3. 8 

4. 3 
4.10 

5. 6 

6. 1 

6. 8 

7. 4 
7.11 

8. 6 

9. 9 
10.11 

12. 2 

13. 4 

14. 7 
15.10 

17. 

18. 3 

19. 5 

20. 8 
21.11 

23. 1 

24. 4 

25. 6 

26. 9 
27.11 

29. 2 

30. 5 

31. 7 
32.10 
34. 


1.3 
1.11 

2. 7 

3. 2 
3.10 

4. 5 

5. 1 

5. 9 

6. 4 

7. 

7. 8 

8. 3 
8.11 

10. 2 

11. 6 

12. 9 

14. 

15. 3 

16. 7 
17.10 

19. 1 

20. 4 

21. 8 
22.11 

24. 2 

25. 6 

26. 9 

28. 

29. 3 

30. 7 
31.10 

33. 1 

34. 5 

35. 8 


1. 4 

2. 

2. 8 

3. 4 

4. 

4. 8 

5. 4 

6. 

6. 8 

7. 4 

8. 

8. 8 

9. 4 
10. 8 

12. 

13. 4 

14. 8 

16. 

17. 4 

18. 8 

20. 

21. 4 

22. 8 

24. 

25. 3 

26. 7 
27.11 

29. 3 

30. 7 
31.11 

33. 3 

34. 7 
35.11 
37. 3 


1. 5 

2. 1 

2. 9 

3. 6 

4. 2 
4.10 

5. 7 

6. 3 
6.11 

7. 8 

8. 4 

9. 
9. 9 

11. 1 

12. 6 
13.11 

15. 3 

16. 8 

18. 1 

19. 5 
20.10 

22. 3 

23. 7 

25. 

26. 5 

27. 9 

29. 2 

30. 7 
31.11 

33. 4 

34. 9 

36. 1 

37. 6 
38.11 


1. 5 

2. 2 
2.11 

3. 7 

4. 4 

5. 1 

5. 9 

6. 6 

7. 3 
7.11 

8. 8 

9. 5 

10. 2 

11. 7 

13. 

14. 6 
16.11 
17. 4 
18.10 

20. 3 

21. 8 

23. 2 

24. 7 

26. 1 

27. 6 
28.11 
30. 5 
31.10 

33. 3 

34. 9 

36. 2 

37. 7 

39. 1 

40. 6 


1. 6 

2. 3 

3. 

3. 9 

4. 6 

5. 3 

6. 

6. 9 

7. 6 
8.3 
9. 
9. 9 

10. 6 

12. 

13. 7 

15. 1 

16. 7 

la 1 

19. 7 

21. 1 

22. 7 

24. 1 

25. 7 

27. 1 

28. 7 

30. 1 

31. 7 

33. 1 

34. 7 

36. 1 

37. 7 

39. 1 

40. 8 
42. 2 


1. 7 

2. 4 

3. 2 
3.11 

4. 8 

5. 6 

6. 3 

7. 
7.10 

8. 7 

9. 5 
10. 2 
10.11 
12. 6 

14. 1 

15. 8 

17. 2 

18. 9 
20. 4 
21.11 
23. 5 

25. 

26. 7 

28. 2 

29. 8 
31. 3 
32.10 
34. 5 
35.11 
37. 6 

39. 1 

40. 8 

42. 2 

43. 9 


1. 7 

2. 6 

3. 3 

4. 1 
4.10 

5. 8 

6. 6 

7. 4 

8. 1 
8.11 

9. 9 

10. 6 

11. 4 

13. 

14. 7 
16. 2 
17.10 
19. 5 

21. 1 

22. 8 
24. 4 
25.11 
27. 7 

29. 2 

30. 9 
32. 5 

34. 

35. 8 
37. 3 
38.11 
40. 6 

42. 2 

43. 9 
45. 4 


1. 8 

2. 6 

3. 4 

4. 2 

5. 
5.10 

6. 9 

7. 7 

a 5 
9. 3 

10. 1 
10.11 

11. 9 
13. 6 

15. 1 

16. 9 
18. 6 
20. 2 
21.10 
23. 6 
25. 2 
26.10 
28. 6 
30. 3 
31.11 
33. 7 
35. 3 
36.11 
38. 7 
40. 3 
41.11 
43. 8 
45. 4 
47. 



CUBICAL ESTIMATES. 



i.3|ii I5I2.6 2.7 2.8 2.9 2.102.11 3.013.1 



6 

7 

8 

9 

10 

II 

I. 

1. 1 

1. 2 

1. 3 

I. 4 

1. 5 

1. 6 

1. 7 

1. 8 

1. 9 
I.IO 
l.ll 

2. 
2. I 



160 
190 
215 
245 
270 
295 
325 
350 
380 
405 
430 
460 
485 
515 
540 
565 
505 
620 
650 
675 



170 
195 
225 
250 
280 
310 
335 
365 
390 
420 
450 
475 
505 
530 
560 
590 
615 
645 
670 
700 



175 
205 
230 
260 
290 
320 
350 
375 
405 
435 
465 
495 
520 
550 
580 
610 
640 
665 
695 
725 



180 
210 
240 
270 
300 
330 
360 
390 
420 
450 
480 
510 
540 
570 
600 
630 
660 
690 
720 
750 



185 
215 
250 
280 
310 
340 
370 
405 
435 
465 
495 
525 
560 
590 
620 
650 
680 
715 
745 
775 



190 
225 
255 
290 
320 
350 
385 
415 
450 
480 
510 
545 
575 
610 
640 
670 
705 
735 
770 
800 



200 
230 
265 
295 
330 
365 
395 
430 
460 
495 
530 
560 
595 
625 
660 



725 

760 
790 

825 



205 
240 
270 
305 
340 
375 
410 
440 
475 
510 
545 
580 
610 
645 
680 
715 
750 
780 
815 
850 



210 
245 
280 
315 
350 
385 
420 
455 
490 
525 
560 
595 
630 
665 
700 
735 
770 
805 
840 
875 



215 
250 
290 
325 
360 
395 
430 
470 
505 
540 
575 
610 
650 
685 
720 
755 
790 
830 
865 
900 



220 
260 
295 
335 
370 
405 
445 
480 
520 
555 
590 
630 
665 
705 
740 
775 
815 
850 
890 
925 



3.2 



230 
265 
305 
340 
380 
420 
455 
495 
530 
570 
610 
645 
685 
720 
760 
800 
835 
875 
910 
950 



FIFTHS OFF 



40. 5132. 

40.1032. 

41. 

41. 

42. 

42. 

42.1 

43. 

43. 

44. 

44. 

45. 

45. 



333. 
833. 
133. 
634. 
134. 
434. 
935. 
235. 
735. 
036. 
536 
45.1036 



46. 

46. 8 

47. 1 

47. 
47.11 

48. 



8 

LO 

4 

8 



.8 

4 
8 

.4 
1.8 



337. 



.0 
37.4 

37.8 

38.4 

8 



638, 



438. 



2. 4 
2. 5 



2. 
2. 
2. 
2. 



2.10 

2.11 

3. 

3. 

3. 

3. 

3. 



4. 
4. 
4. 

'4. 
4. 
4. 
4. 
4. 
4. 



2.3 2.4 2.5 2.6 2.7 



700 
730 
755 
785 
810 
835 
865 
890 
920 
945 
970 
1000 
21025 
31055 
41080 
3. 51105 
3. 61135 
3 

3. 81190 
3 

3.1011240 
3.11 

4, 1295 



1215 
1240 
1270 
1295 
1325 
1350 
1375 
41405 
51430 
61460 
71485 
81510 
91540 
4.10 1565 
4.111595 
6. 0'l620 



730 

755 

785 

810 

840 

870 

895 

925 

950 

980 

1010 

1035 

1065 

1090 

1120 

1150 

1175 

1205 

1230 

1260 

1290 

1315 

1345 

1370 

1400 

1430 

1455 

1485 

1510 

1540 

1570 

1595 

1625 

1650 

1680 



755 

785 

810 

840 

870 

900 

930 

955 

985 

1015 

1045 

1075 

1100 

1130 

1160 

1190 

1220 

1245 

1275 

1305 

1335 

1365 

1390 

1420 

1450 

1480 

1510 

1535 

1565 

1595 

1625 

1655 

1680 

1710 



780 

810 

840 

870 

900 

930 

960 

990 

1020 

1050 

1080 

1110 

1140 

1170 

1200 

1230 

1260 

1290 

1320 

1350 

1380 

1410 

1440 

1470 

1500 

1530 

1560 

1590 

1620 

1650 

1680 

1710 

1740 

1770 



17401800 



805 
835 
870 
900 
930 
960 
990 
1025 
1055 
1085 
1115 
1145 
1180 
1210 
1240 
1270 
1300 
1335 
1365 
1395 
1425 
1455 
1490 
1520 
1550 
1580 
1610 
1645 
1675 
1705 
1735 
1765 
1800 



1860 



2.8 2.9 2.102.11 3.0 3.1 



830 

865 

895 

930 

960 

990 

1025 

1055 

1090 

1120 

1150 

1185 

1215 



12501285 



1280 
1310 
1345 
1375 
1410 
1440 
1470 
1505 
1535 
1570 
1600 
1630 
1665 
1695 
1730 
1760 
1790 
1825 
1855 
1890 
1920 



860 

890 

925 

955 

990 

1025 

1055 

1090 

1120 

1155 

1190 

1220 

1255 



1320 
1355 
1385 
1420 
1450 
1485 
1520 
1550 
1585 
1615 
1650 
1685 
1715 
1750 
1780 
1815 
1850 
1880 
1915 



885 
920 
950 
985 
1020 
1055 
1090 
1120 
1155 
1190 
1225 
1260 
1290 
1325 
1360 
1395 
1430 
1460 
1495 
1530 
1565 
1600 
1630 
1665 
1700 
1735 
1770 
1800 
1835 
1870 
1905 
1940 
1970 



19452005 
19802040 



910 
945 
980 
1015 
1050 
1085 
1120 
1155 
1190 
1225 
1260 
1295 
1330 
1365 
1400 
1435 
1470 
1505 
1540 
1575 
1610 
1645 
1680 
1715 
1750 
1785 
1820 
1855 
1890 
1925 
1960 
1995 
2030 
2065 
2100 



935 
970 
1010 
1045 
1080 
1115 
1150 
1190 
1225 
1260 
1295 
1330 
1370 
1405 
1440 
1475 
1510 
1550 
1585 
1620 
1655 
1690 
1730 
1765 
1800 
1835 
1870 
1910 



3.2 



960 
1000 
1035 
1075 
1110 
1145 
1185 
1220 
1260 
129^ 
1330 
1370 
1405 
1445 
1480 
1515 
1555 
1590 
1630 
1665 
i700 
1740 
1775 
1815 
1850 
1885 
1925 



19602015 
194520002050 
198020352090 
201520702130 
205021102165 
209021452205 
212521852240 
2I60K22202280 



990 
1025 
1065 
1100 
1140 
1180 
1215 
1255 
1290 
1330 
1370 
1405 
1445 
1480 
1520 
1560 
1595 
1635 
1670 
1710 
1750 
1785 
1825 
1860 
1900 
1940 
1975 



FIFTHS OFF 



48. 

49. 

49. 

50. 

50. 

50.10 

51. 3 

51. 8 

52. 1 

52. 6 
52.11 

53. 4 

53. 9 

54. 2 
54. 7 
55. 
55. 



939. 



239. 
739. 
040. 
540. 



044. 



544. 
55.1044. 
56. 345. 

56. 845. 

57. 1 
57. 6 
67.11 
58. 
58. 
59. 2 

59. 7 
60/0 

60. 5 
60.10 
61. 
61. 
62. 1 
62. 650. 
62.11 



.0 
.4 



8 

L4 
40.8 
41.0 
41.4 
41.8 
42.0 
42.4 
42.8 
43.0 
43.4 
43.8 

4 
8 

4 
45.8 
46.0 
46.4 
8 

47.4 
47.8 

4ao 

48.4 

48.8 

4 

49.8 


50.4 



446. 
947. 



349. 
849. 



CUBICAL ESTIMATES. 



6 



2.0 2.1 



5 
10 
15 
20 
25 



2.2 2.3 



2.4 



2.5 2.6 2.7 2.8 



2.9 



2.102.11 3.0 



.1 
.3 

i 

.6 



30 
35 
40 
45 
50 



.5 
.6 
.7 

.8 
.8 



.6 

.7 

.8 

.9 

.10 



.6 
.7 
.8 
.9 
.10 



.6 

.7 

.8 

.9 

.10 



.6 

.8 

.9 

.10 

.11 



.7 

.8 

.9 

.10 

.11 



.7 

.8 

.9 

.10 

.11 



55 
60 
65 
70 
75 



.9 

.10 

.11 

1. 

1. 1 



.10 
.10 

.11 

1. 

1. 1 



.10 

.11 

1. 

1. 1 

1. 21 



.10 

.11 

1. 

1. 1 

1. 2 



.11 
1. 
1. 1 
1. 2 
1. 3 



.11 
1. 
1. 1 
1. 2 
1. 3 



.11 
1. 1 
1. 2 
1. 3 
1. 4 



1. (^ 

1. 1 

1. 2 

1. 3 

1. 4 



1. 
1. 1 
1. 2 
1. 4 
1. 5 



1. 1 
1. 2 
1. 3 
1. 4 
1. 5 



.7 

.8 

.9 

.11 

1. 

1. 1 

1. 2 

1. 3 

1. 5 

1. 6 



.9 
.10 
.11 
1. 
1. 1 
1. 3 
1. 4 
1. 5 
1. 6 



.8 

.9 

.10 

.11 

1. 1 



1. 2 
1. 3 
1. 4 
1. 6 

1. 7 



80 
85 
90 
95 



1. 1 
1. 2 
1. 3 
1. 4 



1. 2 
1. 3 
1. 4 
1. 4 



1. 2 
1. 3 
1. 4 
1. 5 



1. 3 

1. 4 

1. 5 

1. 6 



1. 4 
1. 5 
1. 6 
1. 6 



1. 4 
I. 5 
1. 6 
1. 7 



1. 5 
1. 6 
1. 7 
1. 8 



1. 5 

1. 6 

1. 7 

1. 8 



1. 6 
1. 7 
1. 8 
1. 9 



1. 6 
I. 7 
1. 9 
1.10 



1. 7 
1. 8 
1. 9 
1.10 



1. 7 
1. 9 
1.10 
1.11 



1. 8 

1. 9 
Ml 

2. 



2.0 



100 

150 

200 

250 

300 

350 

400 

450 

500 

550 

600 

650 

700 

800 

900 

1000 

1100 

1200 

1300 

1400 



150020. 
160022. 
170023. 
180025. 
190026. 
200027. 
210029. 
220030. 
230031. 
240033. 
250034. 
260036. 
270037. 
280038. 



11 



2.1 



2.2 



2.3 



2.4 



2.5 



5 1. 5 1 

1 2. 2 2. 
9 2.11 3. 

6 3. 7 3. 

2 4. 4 4, 

10 5. 1 5. 

7 5. 9 6. 

3 6. 6 6. 

11 7. 3 7, 

8 7.11 a 

4 8. 8 9, 
9. 5 9. 
9 10. 2 10. 
111. 712. 
613. 013, 

1114. 615. 

315.1116. 

817. 418. 

1 18.10 19. 

520. 321. 
1021. 822. 

323. 224. 

724. 725. 

026. 127. I 

527. 628. 

928.1130. 131. 332. 5 

230. 5|31. 732.1034 
34. 535. 



1. 7 

2. 4 

3. 2 
3.11 

4. 8 

5. 6 

6. 3 

7. 
7.10 

8. 7 

9. 5 
10. 2 
10.11 
12. 6 
14 
15. 8 
17. 2 
18^9 

7120. 4 
121. 
723. 
125. 
726. 7 

28. 
729. 

31. 



520. 2201021 
121.10 22. 7 
11122. 823. 624. 425 



524, 
025. 
27. 
229. 
93o! 931.11 



731.1033. 1 
1133. 



035. 
836. 



434. 
936. 
137. 
639. 



334. 
936. 



735. 
137. 



1137. 
638. 



237. 739. 1 



739. 1 



40. 8 



1 

40. 6 



40. 
42. 



842. 2 
43. 9 



40. 
42: 
43. 
45. 



38 

40. 

41. 

243. 



2.6 



1. 9 

2. 7 

3. 6 

4. 4 

5. 3 

6. 1 
6.11 
7.10 

8. 8 

9. 7 

10. 5 

11. 3 

12. 2 
13.11 
15. 8 
17. 4 
19. 1 



25. 226. 1 
26.10|27. 9|28 
28, 
30. 



629. 



331. 



33. 034 



36 
38. 
39.11 
41. 8 
43. 5 
45. 2 
46.11 
48. 7 



637. 



239. 



. 1 

33. 7|34. 935.11 

8 

6 

41. 3 

43. 1 

44.10 

46. 8 



2.7 



2.8 



1.10 
2. 8 
3.7 

4. 6 

5. 5 

6. 3 

7. 2 

8. 1 

9. 
9.10 

10. 9 

11. 8 

12. 7 
14. 4 
16. 2 
17.11 
19. 920. 

622 
^23. 424 

1 
^26.11 

8 
30. 6 



25. 
27. 
29. 
31. 



32. 4 33. 



50. 3 



11 



7 
5 
4 
2 

48. 550. 
10 



»1. 



2.9 



2.10 



1.11 
2.10 
3.10 
4. 9 
5. 

6. 8 

7. 8 

8. 7 

9. 7 

10. 6 

11. 6 

12. 5 

13. 4 
15. 3 
17. 2 
19. 1 



421. 021. 
23. 



124. 



928 



22.11 

10125 
26. 927. 

829. 
30. 7 
32. 633. 
34. 535. 
36. 3 
38. 2 
40. 1 


43.11 
45.10 
47. 949. 
49. 851 
.51. 7 
53. 6 



942 



31. 6 



37. 
39. 
41. 
43. 
45. 
47. 



53. 

55. 



2.11 



10 8. 
10 9. 
1010. 
1011. 
1012. 

913. 
14. 

916. 
18. 

820. 

822. 

724. 

726. 

7 

6 



2. 1 

3. 2 

4. 2 

5. 3 

6. 3 
7. 

a 



28. 
30. 
32. 



534. 
536. 
53a 
440. 

42. 
344. 

46. 



48. 
50. 
52. 
54. 
56. 



3.0 



10. 

11. 6 

12. 6 

13. 7 

14. 7 
16. 8 

3ia 9 
320.10 

22.11 

25. 
427. 1 
4-29. 2 
531. 3! 

33. 
535. 

37. 6 

39, 

41. 8 

43. 9; 

45.10 
747.11 
750. 
8|52. 1 
854. 2 

56. 3 

58. 4 



CUBICAL ESTIMATES. 



3.1|:i"2^:3 :M 3.5 3.6 3.7 3.8 3.9|3.10|ail 4.0 1 fifths 



8 

9 

10 

II 

. 01 



\. 
\. 
1. 
1. 
L 
h 
1. 
1. 
2. 
2. 



3 
4 
5 
6 

7 
8 
9 
10 
11 

1 



220! 2:10 
2H0| 2(55 
295 :jor 
iniy, :M0 

370 ;JHO 
40.'» 420 

4ir>] 4r>.> 

1801 495 
5201 5:}0 

555 570 

rm 610 



mo 

605 
70,^ 
740 
775 
815 
850 
890 
925 



645 
685 
720 
760 
800 
835 
875 
910 
950 



235 

275 

310 

350 

390 

430 

470 

505 

545 

585 

62. 

665 

700 

740 

780 

820 

860 

895 

935 

975 



240 245 
280 285 
3i0 330 
360 370 
400| 410 
440' 450 
480, 490 
535 
575 
615 
655 



520 
560 
6(K) 
640 

680 69. 

720 740 

760 780 
800l 820 

840 860 

880! 900 

920 945 

960; 985 
1000 1025 



250 
295 
335 
380 
420 
460 
505 
545 
590 
630 
670 
715 
755 
800 
840 
880 
925 
965 
1010 
10501 



260 
300 
345 
385 
430 
475 
515 
560 
600 
645 
690 
730 
775 
815 
860 
905 
945 
990 
1030 
1075 



265 
310 
350 
395 
440 
485 
530 
570 
615 
660 
705 
750 
790 
835 
880 
925 
970 
1010 
1055 
1100 



270 
315 
360 
405 
450 
495 
540 
585 
630 
675 
720 
765 
810 
855 
900 
945 
990 
1035 
1080 
1125 



275 
320 
370 
415 
460 
605 
550 
600 
645 
690 
735 
780 
830 
875 
920 
965 
1010 
1060 
1105 
1150 



280 
330 
375 
425 
470 
515 
565 
610 
660 
705 
750 
800 
845 
895 
940 
985 
1035 
1060 
1130 
1175 



290 

335 

385 

430 

480 

530 

575 

625 

670 

720 

770 

815 

865 

910 

960 

1010 

1055 

1105 

1150 

1200 



I OFF 



60. 

61 

61 

62. 1 
62 
62 
63. 

63. 9 
64. 

64. 7 
65. 
65. 
65. 
66. 3 
66. 8 
67. 
67. 
67. 
68. 



10148. 



349. 
849. 



153 

654. 

1154. 

454. 

68. 955. 



.4 

49.8 
.0 
4 
•.8 
51.0 
4 
51.8 
.0 
.4 
1.8 
53.0 
53.4 
.8 

4 
8 




650. 

1150. 

450. 



251 



052 

552 

1052 



2 960 

31000 

1035 

5|1075 

110 

1145 

185 

220 



611 



811 



9 
10 1260 



3.1 3.2 



12951330 



0|1330 
1370 
21405 
3|l445 
1480 
511515 
61555 



1590 
1630 
1665 
1700 
1740 
1775 
1815 
1850 
1885 
1925 
I960 



990 
1025 
1065 
1100 
1140 
1180 
1215 
1255 
1290 



1370 
1405 
1445 
1430 
1520 
1560 
1595 
1635 
1670 
1710 
1750 
1785 
1825 
1860 
1900 
1940 



•2015 



20002050 
20352090 



20702130218 



0^2022802340 



3.3 



101 

1055 

1090 

1130 

1170 

1210 

1250 

1285 

1325 

1365 

1405 

1445 

1480 

1520 

1560 

1600 

1640 

1675 

1715 

17.55 

1795 

1835 

1870 

1910 

1950 

1990 



19752030 



206,^] 



3.4 3.5 



1040 
1080 
1120 
1160 
1200 
1240 
1280 
1320 
1360 
1400 
1440 
1480 
1520 
1560 
1600 
1640 
1680 
1720 
1760 
1800 
1840 
1880 
1920 



1065 
1105 
1150 
1190 
1230 
1270 
1310 
1355 
1395 
1435 
1475 
1515 
1560 
1600 
1640 
1680 
1720 
1765 
1805 
1845 
1885 
1925 



20002050 



204020902140 



2080213021852235 



1202175222 
2160221 



2145220022 






224022952350 



9 21102 165 2225 2280 2335 2395 

10 2145 2205 2260 2320 2380 2435 2495|2550|2610|2670 

1 1 2185 2240 2300 2360 2420 2480 2540 2595 2655 2715 



3.6 



1090 
1135 
1175 
1220 
1260 
1300 
1345 
1385 
1430 
1470 
1510 
1555 
1595 
1640 
1680 
1720 
1765 
1805 
1850 
1890 
1930 



2100 



2270 



3.7 



1120 
1160 
1205 
1245 
1290 
1335 
1375 
1420 
1460 
1505 
1550 
1590 
1635 
1675 
1720 
1765 
1805 
1850 
1890 
1935 



19752020 



1960 2010 2060 2105 2155 2205 2255 



2320 



2400^46012520 2580 2640>2700 2760 



3.8 3.9 3.10 



1145 
1190 
1230 
1275 
1320 
1365 
[1410 
1450 
1495 
1540 
1585 
1630 
1670 
1715 
1760 
1805 
1850 
1890 
1935 



2070 



1970 201520652U02160 2210 



2375 



231 2365 2420 2475 2530 



1170 
1215 
1260 
1305 
1350 
1395 
1440 
1485 
1530 
1575 
1620 
1665 
1710 



1800 
1845 
1890 
1935 



1195 
1240 
1290 
1335 
1380 
1425 
1470 
1520 
1565 
1610 
1655 
1700 
1750 



175511795 



1840 

1885 
1930 
1980 



19802025 



198020252070 



1980202520702115 



21152160 



2150220022502300 
2195224522952345 



229023402390 



228023.3023852440 



24102465125202575 
2450251025652620 



24302485 



3.11 



1220 
1270 
1315 
1365 
1410 
1455 
1505 
1550 
1600 
1645 
1690 
1740 
1785 
1835 
1880 
1925 
1975 
2020 
2070 
2115 
2160 
2210 
2255 
2305 
2350 
2395 
2445 
2490 
2540 
2585 
2630 
2680 
2725 
2775 
2820 



4.0 



1250 
1295 
1345 
1390 
1440 
1490 
1535 
1585 
1630 
1680 
1730 
1775 
1825 
1870 
1920 
1970 
2015 
2065 
2110 
2160 
2210 
2255 
2305 
2350 
2400 
2450 
2495 
2545 
2590 
2640 
2690 
2735 
2785 
2830 



FIFTHS OFF 



2 
7 
70. 

70. 5 
70.10 

71. 3 

71. 8 

72. 1 

72. 6 
72.11 

73. 4 

73. 9 

74. 2 

74. 7 

75. 
75. 
75. 

76. 3 

76. 8 

77. 1 
77. 
77.11 
78. 
78. 
79. 
79. 
80. 
80. 
80.10 
81. 
81. 
82. 
82. 
82. 
83. 



55.4 

55.8 

56.0 

56.4 

56.8 

57.0 

57.4 

57.8 

58.0 

58.4 

58.8 

59.0 

4 

59.8 

60.0 

.4 

l8 

61.0 

61.4 

61.8 

1.0 

4 

1.8 



.4 

.8 



4 

64:8 



4 

l|65.d 



4 

1.8 



560. 
1060. 



662. 

162. 

462. 

963. 

263. 

763. 

064. < 

564. 



365. 

865^ 



666. 

1166. 

466. 



CUBICAL ESTIMATES. 




12 



ST£RUN6 REDUCED TO CURRENCY. 



This bead 
Hn« li pence. 



This line \a 
cents. 



1 

2 

3 

^ 4 

: 5 

: s 
i ^ 

813 

;i7 

18 
19 



dUn. ct. 

.22 

.44 

.67 

.89 

Ml 

1.33 

1.56 

1.78 

2.00 

2.22 

2.14 

2.67 

2.S0 

3.11 

3.33 

3.r>6 

3.78 
4.00 
4.22 



dlls. ct. 

.24 
.46 
.69 
.91 
1.13 
1.35 
1.57 
1.80 
2.02 
2.24 
2.46 
2.69 
2.91 
3.13 
3.35 
3.57 
3.80 
4.02 
4.24 



Ills. c(. 

.26 
.48 
.70 
.93 
l.l.' 
1.37 
1.59 
1.81 
2.04 
2.26 
2.48 
2.70 
2.93 
3.15 
3.37 
3.59 
3.81 
4.04 
4.26 



6 



(11)8. rt 

.28 
.50 
.72 
.94 
1.17 
1.39 
1.61 
1.83 
2.06 
2.28 
2.50 
2.72 
2.94 
3.17 
3.39 
3.61 
3.83 
4.06 
4.28 



(ilk ct. 

.30 
.52 
.74 
.96 
1.19 
1.41 
1.63 
1.85 
2.07 
2.30 
2.52 
2.74 
2.96 
3.19 
3.41 
3.63 
3.85 
4.07 
4.30 



11 



13 



(ills. ct. 

.31 
.54 
.76 
.98 
1.20 
1.43 
1.65 
1.87 
2.09 
2.31 
2.54 
2.76 
2.98 
3.20 
3.43 
3.65 
3.87 
4.09 
4.31 



diis. ct. 

.33 

.56 
.78 
1.00 
1.22 
1.44 
1.67 
1.89 
2.11 
2.33 
2.56 
2.78 
3.00 
3.22 
3.44 
3.67 
3.89 
4.11 
4.33 



dlb. ct, 

.35 
.57 
.80 
1.02 
1.24 
1.46 
1.69 
1.91 
2.13 
2.35 
2.57 
2.80 
3.02 
3.24 
3.46 
3.69 
3.91 
4.13 
4.35 



8 9 



15 



dlls. ct, 

.37 
.59 
.81 
1.04 
1.26 
1.48 
1.70 
1.93 
2.15 
2.37 
2.59 
2.81 
3.04 
3.26 
3.48 
3.70 
3.93 
4.15 
4.37 



10 11 



17 



19 



dlls. ct. 

.39 

m 

.83 
1.06 
1.28 
1.50 
1.72 
1.94 
2.17 
2.39 
2.61 
2.83 
3.06 
3.28 
3.50 
3.72 
3.94 
4.17 
4.39 



dll8.Ct 

.41 
.63 
.85 
1.07 
1.30 
1.52 
1.74 
1.96 
2.19 
2.41 
2.63 
2.85 
3.07 
3.30 
3.52 
3.74 
3.96 
4.19 
4.41 



20 



76 "s 



dlls. ct. 

.43 
.65 
.87 
1.09 
1.31 
1.54 
1 

V 

2.20 
2.43 
2.65 
2.87 
3.09 
3.31 
3.- 
3 
3 

4.20 
4.43 



Mm 



!li|: 



54 S 



76 S 
98 S 






III 



SJJ 



\.^ 



?It 



^mlf 









£ dllfl. CIS. 



7 

8 

9 

10 

flll 

1 12 

13 

14 

gl5 

Sl6 

1 17 

§18 

Ql9 

^20 
^21 
S22 
33 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 



4 
8. 

13. 

17. 

22 

26. 

31. 

35 

40. 
'44. 

48. 

53. 

57. 

62. 

66. 

71. 

75. 

80 

84, 

88. 

93. 

97. 
102 
106 
111 
115. 
120 
124 
128 
133. 
137 
142 
146 



44 
89 
.33 
.78 
22 
67 
11 
56 
.00 
.44 
.89 
.33 
.78 
.22 
.67 
.11 
.56 
,00 
44 
89 
33 
,78 
22 
67 
11 
.56 
00 
.44 
,89 
33 
,78 
.22 
.67 



£ dlls. ct8. £ dlls. ct8. £ 



45200, 



204 
208 



53 



61 



63 



65 



151 
155 
160. 
164 
168. 
173. 
177, 
182. 
186. 
191. 
195. 



II 67 
.56 68 



00 69 
44 



48213 
49217. 
50222 
51 226 
52231 



235 



54 240. 
55244. 
56248 
57253 

58257. 
59262. 
60266. 



271 



62275. 



280. 



64284 



288. 



661293. 



.89 
.33 
.78 
.22 
.67 
.11 
.56 
.00 
.44 
.89 
33 
78 
22 
67 
11 
56 
00 
44 
89 
33 
78 
22 
67 
11 
56 
00 
44 
89 
33 



100 



297. 

302^22110 1 
306. 
1 
315, 



7031 
71 



.56 104 
72320.00105 



324 

328. 



75333. 



337. 
342. 



.22110 
78346.67 111 



79351.11 



80355.561113 
00114 



81 



360.( 



84 



87 



7.78 



5.671 
1.11 



.44 106 
.89 107 
.33 108 

.78 109 



82364.44115 



83368. 



373 



85377, 



382. 

386.671120 
391.11 
89395.56122 
00 123 



400. 
404. 
408. 
413. 
417. 
422 
426. 
431. 
435 
140. 



44 



102 
103 



112 



116 
117 
118 
119 



124 



.89125555. 



33126 
.78 127 
.22 128 



129 
130 



66 131 
001132 



Ills. cts. 



444 

448. 
453 
457 
462. 
466, 
471 
475 
480. 
484. 
488, 
493. 
497. 
.502. 
506. 
511. 
515. 
520. 
524. 
528. 
.533. 
537. 
542. 
546. 
551. 



.44 



.89 134 



.33135600.00168 
.78136604.441169 
22 137 



.67 
11 



56140 
00 141 



44 



89 143 
33 144 



22146 



11 



.44 



160 



560 

564. 

568.891161 

573 

577 

582, 

586 



1.33 

'.78 
t.22 
5.67 



133 



138 
139 



142 



147 

148 



44 151 
89 152 
33 153 
78 154 
22 155688, 
67 156 



157 



56158 
00 159 



162 
163 
164 
165 



dlls. els. 



591.11 
595.561167 



166 



737.78 
742.22 
746.67 
751.11 
608.89|170 755.56 
760.00 
78|172 764.44 
768.89 
773.33 



22 173 



174 



613:33|171 
617; 
622.* 
626.67 
631.11 
635.561176 
640.00 177 
78|145 644.44 
648.89 
653.33 
657.78 181 



56149662.22182 
00150666.67183 



671.11 
675.561 
680. 
684. 

89 
693.33 
697. 
702." 
706. 
711.11 
715.56 
720 
24.44 
728, 
733.33 



200 
300 
400 
500 
600 
700 
800 
900 
175777.7811000 



178 
179 
180 



184 



ills. cts. £ 



782.2211100 
786.67 1200 
791.11 
795.56 1400 
800.00 
804.44 
808.89 1700 
813.33 
817.78 



185822.222000 

00186826.672100 

441187831.112200 

1888.35.562300 

189840.00 240010 



7819084444 2500 
.22191848.89 2600 
67|l92 853.33 2700 

193857.782800 

194862.222900 
00195866.673000 

196871.1113106 
728.89|197|875.56J3200 

I98'880.0(j3300 



199 



1500 
1600 



1800 
1900 



dollars, cts. 



884.44 

888.89 

1,333.33 

1,777.78 

2,222.22 

2,666.67 

3,111.11 

3,555.56 

4,000.00 

4,44444 

4,888.89 

5,333.33 

5,777.78 

6,222.22 

6,666.67 

7,111.11 

7,555.56 

8,000.00 

8,44444 

8,888.89 

9,333.33 

9,777.78' 

10,222.22 

\666.67 

11,111.U 

11,555.56 

12,000.00 

12,444.44; 

12,888.89j 

13,333.33; 

13,777.78! 

14,222.221 

14,666.671 



CVKREVCr REDUCED TO STERLING. 



13 



cts. 

1 

2 
3 
4 
5 

6 
7 
8 
9 
10 



pence. 

0. ^ 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

0. 



cts. 

11 

12 
213 
214 



15 
16 
17 

18 

19 

5120 



pence, cts. 

0. 621 
0. 622 
0. 723 
0. 824 
0. 825 
0. 926 
0. 927 
0.1028 
0.1029 
0.1130 



s. d. cts. 

0.1131 
i: 032 
1. 33 
1. 134 
1. 235 
1. 236 
1. 337 
1. 3 38 
1. 4 39 
1. 440 



s. d. cts. 

1. 541 



1 

1. 6 
1. 6 
1. 7 
1. 7 
1. 8 



1 

1. 9 
1.10 



542 
43 
44 
45 
46 
47 



948 
49 
50 



8. d. 
1. 

1.11 
1.11 

2. 

2. 

2. 1 

2. 1 

2. 2 
2. 
2. 



L051 
52 
53 
54 
55 
56 
57 
58 
259 
360 



d. cts. 

461 

4 62 
563 

5 64 

6 65 
666 

7 67 
768 

8 69 
8170 



972 
10 73 
1174 



077 

178 
179 
2180 



8. d. 



281 
382 
83 
484 
585 
586 
687 
688 
7 89 
790 



8. d. 

3. 8| 

3. 

3. 

3. 9 
3.10 
3.10 
3.11 

4. 
4. 
4. 1 



cts. 

91 

81 92 

91 

94 

95 

96 

97 

98 

99 

100 



■. d. 

4.1 
4.2 
42 
43 
4 3 
4 4 
4 4 
4 5 
4 5 
4 6 



dlld 
1 

2 
3 
4 
5 

6 
7 
8 
9 
jlO 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
141 
42 
43 
44 
45 
l46 



£ B. d. 

0. 4 6 

0. 9.0 
0.13. 6 
0.18.0 

1. 2.6 

1. 7.0 
1.11.6 
1.16.0 

2. 0.6 
2. 5.0 

2. 9.6 
2.14 
2.18.6 

3. 3.0 
3. 7.6 
3.12. 
3.16. 6 
4 1.0 
4 5.6 
410. 
414 6 
419.0 
5. 3.6 

5. 8.0 

5.12. 6 
5.17. 

6. 1.6 

6. 6.0 
6.10.6 
6.15. 
6.19. 6 

7. 4 

7. 8.6 

7.13. 
7.17. 6 

8. 2.0 

8. 6.6 
8.11.0 
8.15.6 

9. 0.0 
9. 4 6 
9. 9.0 
9.13. 6 
9.18.0 

10. 2.6 
10. 7.0 



8920. 
90J20. 
91120, 
92120 



£ 8. d. 

10.11.6 
10.16. 
11. 0,6 
11. 5.0 

11. 9.6 
11.14 
11.18.6 

12. 3.0 

12. 7.6 
12.12.0 
12.16.6 

13. 1.0 

13. 5.6 
13.10.0 
13.14 6 
13.19.0 

14. 3. 6 
14 8.0 
1412. 6 
1417. 

15. 1.6 

15. 6.0 
15.10.6 
15.15. 
15.19. 6 

16. 4 

16. 8.6 
16.13. 
16.17.6 

17. 2. 

17. 6.6 
17.11.0 
17.15. 6 

18. 0. 
18. 4 6 

18. 9. 
18.13. 6 
18.18. 

19. 2.6 
19. 7. 
19.11.6 
19.16. 

0.6 

5.0 

9.6 

14 



dlls. 

93 
94 



0623. 



1225. 



£ 8. d 

20.18.6 
21. 3.0 

7.6 
21.12.0 
21.16.6 

1.0 

5.6 

10.0 

•22.14 6 

22.19. 

23. 3.6 

8.0 

23.12. 6 

.17. 

24 h 6 

6.0 

.10. 6 

15.0 

2419.6 

4 

25. 8.6 
.13. 

17.6 

26. 2.0 

26. 6.6 
.11.0 
.15.6 

27. 0.0 
27. 4 6 

9.0 
13.6 
.18. 
2.6 
7.0 
.11.6 
16.0 
0.6 
5.0 
9.6 
32^9.14 
18.6 
30. 3. 
7.6 
30.12. 
3730.16.6 
3831. 1.0 



9521 

96 

97 

9822 

9922 

Op 22. 

01 

02 

03 

0423 

05 

06 

07 

08124 

0924 

1024 

11 

12 

13 

1425.1 

1525. 

16 

17 

1826 

19|26 

20 

21 

22^7. 

2327. 

2427 

2528 

2628. 

2728. 

2828. 

2929. 

3029 

3129 



3329. 
34 
3530. 
36 



dlls. 



13931 



147 
148 



150 
151 



15234 



B. d. 

5.6 
14031.10.0 
141 31.14 6 
14231.19.0 
14332. 3.6 
14432. 8.0 
14532.12.6 
14632.17.0 
33. 1.6 
33. 6.0 
14933.10.6 
33.15. 
33.19.6 
4 
15334 8.6 
15413413. 
15513417. 6 
15635. 2.0 
157 35. 6.6 
158j35.11.0 
15935.15.6 
16036. 00 
16136. 4 6 
16236. 90 
163136.13.6 
I64|36.18. 
16537. 26 
16637. 70 
16737.11.6 
168 37.16. 
16938. 0.6 
17038. 5.0 
38. 9.6 
38.14 
38.18. 6 
17439. 3.0 
17539. 7.6 
39.12. 
39.16. 6 
40. l.O 
40. 5.6 
40.10. 
40.14 6 
40.19.0 
3.6 
18441. 8.0 



171 
172 
173 



176 
177 
178 
179 
180 
181 
182 



18341 



dlls. 

185 
186 
187 
188 
189 
190 
191 
192 
193 
194 
195 
196 
197 
198 
199 
200 
300 
400 
500 
600 
700 
800 



1800 
1900 
2000 
2100 
2200 
2300 



£ 8. d. 

41.12. 6 
41.17.0 
42. 1.6 

42. 6. 
42.10. 6 
42.15. 
42.19. 6 

43. 4 
43. 8.6 
43.13. 
43.17.6 
44 2.0 
44 6.6 
4411.0 
4415.6 
45. 0.0 
67.10. 
90. 0. 

112.10.0 
135. 0.0 
157.10. 
180. 0.0 
900202.10.0 
1000225. 0.0 
1100247.10. 
1200270. 0.0 
1300292.10.0 
1400315. 0.0 
1500337.10.0 
1600360. 0.0 
1700382.10.0 
405. 0. 
427.10. 
450. 0. 
472.10.0 
495. 0. 
517.10. 
2400540. 0.0 
2500562.10.0 
2600585. P.O 
2700607.10.0 
2800630. 0.0 
2900652.10.0 
3000675. 0.0 
3100697.10. 
3200720. 0.0 



dlls. 

3300 
3400 
3500 
3600 
3700 
3800 
3900 
4000 
4100 
4200 
4300 
4400 



£ B. d, 

742.10. 

765. 0. 

787.10. 

810. 0.0 

832.10.0 

855. 0.0 

877.10.0 

900. 0.0 

922.10. 

945. 0.0 

967.10. 

990. 0. 

10. 

1035. 0.0 

1057.10.0 

1080. 0.0 

1102.10.0 

1125. 0.0 

1147.10.0 

1170. 0.0 

1192.10.0 

1215. 0.0 

1237.10.0 

1-260. 0.0 

1282.10.0 

1305. 0.0 

1327.10.0 

1350. 0.0 

1372.10. 

1395. 0.0 

1417.10.0 

1440. 0.0 

1462.10.0 

1485. 0.0 

1507.10.0 

1530. 0.0 

1552.10.0 

1575. 0. 

1597.10.0 

1620. 0.0 ' 

1642.10.0 

1665. 0.0 

1687.10.0 
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I WAS born a little bot/j as I have reason to suppose^ although my eatly employ* 
rneiits were of a mixed kind — some indoor and some out. In my babyhood dayg I 
did my share of crying, and rather more than my share of mischief; for, as I haVd 
been informed, when I was not crying myself, I would steal the Opportunity to 
scratch my little brother's face, (he being only a few sh6rt months younger than 
myself,) in order to set him at it : thus the house was furnished with music, such as 
it was, without intermission, (and without much expense,) excepting when (as 
good luek would sometimes permit) we were both asleep at one time. 

The place of my nativity is distinguished by nothing of peculiar interest, except 
it be the difficulty of obtiaining an honest living, even by those who labor early 
and late for it. Chickens must be hatched where the old hen lay^ her eggs, per- 
adventure sometimes on the hay-mow, from, which they cannot descend without 
risk of limb and life ; and sometimes in a hollow stump of a tree, there to stay and 
starve, unless relieved by the kindness of human agency. So with children, those 
who are born at all, must be born somewhere. It is not the fortune of every child 
to be born in a palace ; nor even in a place where a palace would not form a gaudy 
contrast to surrounding objects, such as seem to have been formed in a hurry and 
of rough materials. There are certain portions of this our earth — fair by equation — 
that might remind one of the disorderly compound of tables, chairs, beds and bed- 
ding, looking-glasses, books, wash-tubs, pots, kettles, and muslin dresses, huddled 
into the middle of the street to avoid the fate of a burning house. About twelve or 
fourteen miles from New-Haven, in the town of Cheshire, in the State of Connecti- 
cut, there is such a place, and there it is that I was born. About 40 rods from the 
cottage in which I was cradled, was a wide-spread swamp, liberally productive of 
poisonous copperheads, alderbushes, blackbirds, sour grapes, and bull-frogs. Im- 
mediately in the rear of this homestead of mud, is seen a towering mountain of rock 
forming a sort of huge eyebrow, darkened by jealous apprehension-*-wanting only 
the power of utterance to say, this swamp is my swamp ; my vengeance fall upon 
the man who ventures to meddle with my swamp. If we face to the right about, 
we behold a field else barren, productive of blackberry vines and briars, sweet fern, 
pennyroyal and wild hysop— a favorite place for whippoorwills to jiestle and hatch 
their young. So much for the place ©f my nativity. 

Of ray ancestors I know little or nothing in the line of genealogy, farther back 
than my parents. Of them I know much good and no harm. There are those who 
deem it a matter of no small importance to be able to recite the names and occupa- 
tions of a long list of ancestors, particularly if, in the distant review, they Can make 
themselves out to be the ninety-ninth descendant of some ancient and noble stock. 
Such reflected merit, however, goes but a little way towards supporting a family— r- 
to depend upon it is to be placed on short allowance". My grandfather, on one side, 
was an honest, industrious, and pious farmer; on the other side, the trade of a 
blacksmith was pursued. As for my great-grandfathers, I know no* whether they 
were corporals or captains, tinkers or fiddlers ; nor do I care one cent who or what 
they were. 

But of myself — in process of time I became older than I was along at first, and 
the tucks in my frocks and aprons, which fitted very well in the beginning, were 
let out to accommodate my increased growth. Nor was it long before I could 
creep about the house, almost with the velocity of a spider. I became a sort of per- 
petual motion. The contents of the dyetub were more than once strewed about the 
floor, and that of the swill pail occasionally shared the same fate. In short, my 
hands were in every thing but the fire, and I have often wondered how it happened 
that curiosity had not led me to try that. My next degree in the march of im- 
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proyBm^ni, was to get upon my feet, and in a short time I could move about in an 
upright position. This use of my limbs proved quite a labor-saving acquisitionr^ 
for now I could perform more mischief in one day, than I could before in two. The 
circle of my operations was now enlarged. Every nook and corner became sub- 
ject to my inspection. Prohibitions were as soon forgotten as uttered, and had a 
good tingling rod witnessed the chastisement of my offences, a degree of reforma- . 
lion might have followed ; or had I received one cent reward for each of my heed- 
less transgressions, I should have had money enough to have purchased a new 
checkered apron at the close of every week. 

Time rolled along and I rolled along with it, until it was thought that I was old 
enough to go to school, when it was resolved that I should make a beginning. Ac- 
cordingly on Monday morning, after having my face washed and my head combed, 
I was rigged out for the first lime in a suit of bop^s clothes^ as suited to the occasion 
and befitting my age. This was a happy transition ; superlatively grand— it was 
the proudest day of my life, and never since that moment could I create in imagi- 
nation, the dignity and superiority of my sex, by which I then fancied mywelf so 
much exalted. Let the anniversary of that day be passed in celebration, for it was 
a day on which for the first time I was habited in boj/s clothes. There are in one's 
life, from first to last, four occasions of peculiar interest ; that of our birth, that 
which we have just mentioned, the day of marriage, and that of final exit. What 
may well be considered of additional importance, as a connection of cause and efifect; 
this was the day on which I commenced a course of education, without which this 
story would never have been told. Well, so it was, when all things were properly 
adjusted and my dinner basket well furnished with bread and butter, a piece of 
gingerbread and a roasted apple, I set out, with some reluctance it is true, but my 
new clothes inspired me with courage, and I persevered till at length I found myself 
in the school-room seated^ on a bench with a row of little urchins whose errand 
there was, like that of my own, to learn the ABC. Here commences the'task of 
years, and how fortunate it is that the thoughtless, unsuspecting child knows no- 
thing of the magnitude of the work which is placed before him. A labor equal to 
the fortitude of mature strength, bodily and mental. 

As ignorant as I was of my letters, I was equally deficient in the requisite skill 
for navigating in boy's clothes ; and but for the precaution of the school dame, and 
the friendly aid of some of the older boys, I might have regretted that I had been 
rigged out in a dress of such complicated constructiou ] indeed I had enough to do 
for the first day, in learning the peculiarities of my jacket and trowsers, not to think 
much about my alphabet. The day however passed under favorable auspices, and 
nothing transpired worthy of note, excepting when on my way home, after school, 
in company with other little boys, while chasing the butterflies from one side of the 
road to the other, I unluckily made a misstep and fell my whole length into a mud 
puddle, which so soiled my new clean clothes, that on arriving at my home I was 
obliged to resume my frock and checkered apron, till the soiled suit could be washed ; 
for as yet, I had not a change of masculines finished. 

. As it is now, so it was then; when one day had passed away, another followed 
after it ; and just so it was with weeks and months and years, and with the exception 
of some few circumstances connected with that eventful period when first I was 
equipped in boy's clothes, my memory fails to relate any thing of interest until I 
arrived to an age of eight or nine years : when, for the first time within my recol- 
lection, I felt the enchanting influence 6f female charms taking gentle possession 
of my youthful .heart. Susan was a mere child, younger even than myself. Her 
eyes were two bright and sparkling ornaments of her modest face — mild and placid 
was the expression of her countenance. How durable are early impressions ! The 
harmony of her features — never can they be erased from my mind while memory re^ 
tains the least vestige of its wonted power. What would I not give to know the his- 
tory of her subsequent life, if but to know it, were a story of health, prosperity and 
happiness ; but, alas, the fear — the fear that disappointment, sorrow, pov<erty, isickness 
and pain have been her portion ; it is enough to conjecture her fate — too much to 
know it. 
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1 have said that Susan was the ^r5^ girl that I loved — ^there were more than a 
dozen that I loved afterwards; but not more than two or three out of the number 
cared one cent about me. I was always hesitating, bashful, confused and agitated 
when in the company of young ladies, and young men of that description are sel- 
dom favorites with the lasses. Common sense, superior sense, philosophy and logic, 
are but doubtful passports to a young lady's esteem, unless well diluted with a 
great share of light wit and prattle, accompanied with a liberal stock of assurance. 
I knew a gentleman who, as a lawyer and a statesman, was the pride of his profes- 
sion "and the boast of his constituents. His intellectual endowments were of the 
highest order. Among men he was of high repute — he was sedate and of digni- 
fied deportment. Among men he was a man indeed ; but among the ladies he was 
just nobody at all. He knew not how to make an obeisance or pass compliments 
with a lady, except under the guidance of logical rules, and this did not answer the 
purpose; hence, after one or two unsuccessful attempts at gallantry, he abandoned 
the hope of^matrimonial bliss, and resolved to spend his days in single blessedness, 
which resolution he adhered to through life. So much' for this lawyer who was 
of so much repute among men, and of so little among ladies. 

The first four children with which my parents were — ^blessed, (I suppose I must 
say,) were all boys, and to hire a girl to help do the work of the house cost money, con- 
sequently I was often called upon to assist in sweeping the floor, washing the 
dishes, shelling peas for dinner, and churning the cream ; indeed I believe I made 
some proficiency in knitting and twisting coverlid yarn; and I am not sure that 
my present taste and partiality for mechanical employments, are not to be attributed 
in some degree to the variety of avocations in which 1 was alternately exercised in 
my younger days. I would not omit to mention, while I think of it, my skill in 
chopping meat for mince pies, dipping candles, dressing a fowl, frying dough-nuts, 
and stuffing sausages. The stuffing of sausages was a business that came round 
but once in a year, and so far as periodical recurrence is concerned, it is similar to 
the business of making new cider in the fall, and of washing sheep in the spring. 
With farmer's boys these are all oacasions of interest and amusement ; and such 
was the satisfaction that I always realized at such times, that even to this day I 
cannot permit them to pass without some ceremony that shall attach to them the 
character of anniversaries. Hence, in addition to New- Year's and the Declaration 
of Independence, I find in my catalogue of holidaj'^s — ^the sausage anniversary ; 
the new cider anniversary, and the sheep washing anniversary ; not forgetting the 
ever memorable occasion when first I was dtessed in hoifs clothes, 

I do not wish it understood, that because 1 was so often called upon to assist in 
those matters of indoor domestic concerns, that I remained unacquainted with the 
science ofriding horse, planting corn, weeding onions, raking hay, chopping wood and 
digging potatoes, and had I continued till now as 1 commenced life then, the time 
that I have spent in writing this account of myself, might have been occupied in a 
way more condusive to my own interest and the benefit of mankind at large. It is a 
question, however, of some doubt in my own mind, after all, whether it was ever 
designed that I should prove a very con spicious item of clear net profit to the world, at 
best. How could such a thing be? What circumstances have there been shown, 
connected with my genealogy, nativity, early employments, and scanty opportunities 
for gaining knowledge, that would justify such an expectation ? The great subject 
of wonder is, that I have accomplished the little, for which I have received such 
ample and generous testimonials of approbation, rather than that I have not done 
more. Twenty-five years ago, schools were not conducted as they are now; the 
mode of communicating instruction was inefficient, comparatively a waste of time. 
My geographical knowledge was gained from reading Morse' s^Geography; not 
from understanding so much as one word of it. The words, latitude, longitude, 
and bounded, were sounds without meaning ; and whether the places described were 
cast, west, north or south, or were in a perpendicular direction from the place where 1 
then stood, I knew not, thought not. My knowledge of grammar was gained frtm 
hearing older boys repeat Murray's rule 1st, which says, " a verb must agree with 
its nominative case, in number and person;" until I could recite the rule with the 
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^tinott accuracy ; but tignijlcation was out of the question. Design, applicatiois^ 
and use, nsver entered mj thougbu. In reading Morse's Geography, it is .tru^ I 
realized some benefit, for I learned to projunmce words with facility ; but aside froni 
that advantage, I might as well have read a modern sized newspaper from one side 
to the other crosswise, embracing in one line — fires, gales, prices current, auction 
sales, breach of promise, shipwrecks, marriages, rail roads, patent rights, balloons^ 
turtle soup, theatres and nullificaiion ; or instead of Morse's Geography, I might as 
well have read Moses^ Geography of the country from Egypt to Canaan. 

1 learned the multiplication table in the same manner, and with the same profit 
that I learned \o read Morse's Geography. I could repeat " three times three are 
nine, three times four are twelve," with as much rapidity as any of the boys, but 
whether three times three were nine apples ; or three times three sleepiej were nine 
ileepies, or whether three times four hungrys were twelve hungrys, my teacher 
did i«ot inform me, nor did I stop to inquire. I mention these circumstances as an 
illustration of the old fashioned method of instructing children at school, not to show 
myself on the wrong side of a comparison with my school mates ; on the contrary, 
there were but very few of the number that could read Morse's Geography or recite 
the multiplication table as /as/ as I could. Hence with all the disadvantages con- 
nected with my early opportunities for gaining ir^struction, I maintained'a superiori* 
ty over the majority of my school mates, which might have excited their jealousy and 
created in my own mind a degree of vanity, but for the neutralizing or equallizing 
effect produced by a still more engrossing ambition mutually indulged, to excel in 
snow-balling, playing tag, and sliding down hill. The sons of farmers who own 
one hundred acres of land, two yoke of oxen, a span of horses, have ten fat hogs in 
the pen, milk six cows and live in a painted house, seldom manifest a conscious- 
ness, at the early time of life I am speaking of, that their present condition, or 
their future prospects in the world, should constitute any just cause of distinction 
between themselves and the sons of neighbouring farmers who own less land, fewer 
cattle, have but three fat hogs in the pen, and live in an unpainted house. It is 
not strange then that the mixed group of boys and girls at a country school should 
be content to sit upon one bench, and promiscuously join in their sports, even though 
some be furnished with a new suit in each year, while others are afforded but one 
suit for every other year. As a general rule, it may be said of farmers' sons, that as 
soon as they become old enough and strong enough to render any assistance in 
cultivating the land, they are thus employed in the summer season, and in the win- 
ter, permitted to go to school. This was just my case, from the time I was about 
ten years old, till I was sixteen. • 

From my earliest recollection I had a desire to be employed as a clerk in a store, 
although I do not remember any other motive for cherishing this desire, than that 
of being relieved from toiling in the field, exposed to the scorching rays of the sun, 
on the one hand ; and my childish fondness for sugar and raisins, on the other: 
but when, where and how were my wishes to be gratified ? Such an event, to all 
appearances, was altogether beyond the reach of probability. But how liftle do 
we know to-day, of what may transpire to-morrow ? The long wished for, but un- 
expected opportunity did at length present itself, and with the advice and consent 
of my parents, I gladly embraced it. I regarded my new employment as a kind 
of promotion, and I will venture to say that seldom did a private soldier feel more 
.elated when advanced from his lowest capacity in the ranks, to the coporal's 
next higher peg, than I did at this time. What orator, who does not remember 
the embarrassment that he felt when first he addressed a public audience? What 
young divine, that cannot tell of disconcerted palpitations, when first he ascended 
the pulpit stairs? My case was not a parallel one exactly, it is true ; but I had 
been accustomed to regard the inside of a merchant's counter as consecr-ated to the 
occupation of a sort of privileged class. It was a new sphere to me, and I hardly 
knew how to act in it. I felt a little as I had done on former occasions, when I . 
had slily crept over the fence into the meadow of a neighboring farmer to gather 
strawberries. Perhaps I shall be better understood, if I say that I felt a-Jittle as 
almost every silly youth feels when, on Sunday morning, he lays aside hia old thread- 
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feare coat and puts on his new one instead. I am not sure that I did not feel, in 
some respects, like a young couple when first they appear at church, after having 
been pronounced husband and wife. Although I was a little disconcerted, still I 
was pleased. I did not, however, realize it as an event of that all-absorbing intc 
rest which, in my childish days, 1 fancied to be connected with my first suit of boy's 
CLOTHES. Nevertheless in iruth^ it was an event that in its train of consequences 
haB proved the sum of my joys and the measure of my grief. And here with vene- 
ration let it be said, that unto God alone is known how much our character and 
condition through a life of perhaps three score years and ten, depend upon what in 
the outset, we may regard as of the most trivial importance. Who that has ar- 
rived to the ripe age of forty, can look back upon his past life, deliberately review- 
ing some of those critical moments when assailed by temptations and threatened by 
impending dangers, to which may be added the honest, though mortifying errors of 
an inexperienced judgment; and while he trembles in the recollection of the'many 
narrow escapes with life, limb and unsullied reputation — not be constrained to ten- 
der acknowledgments and thanksgiving to that divine and ever watchful guardian- 
ship to which he is indebted to his protection. 

Should my story run from one extreme to another, it will not be altogether my 
fault, for my whole life from the cradle, till I was thirty years old, has been dis- 
tinguished -by nothing, more, than the irregularities of my employments ; the alter- 
nate hopes and fears that were excited by the diversity of passing realities, and the 
doubtful complexion of every thing that sober sense could anticipate in prospect. 

I have already said something about a certain kind of sympathy, a peculiar prin- 
ciple, the exercise of which is called Love. Nature implanted in my soul a liberal 
share of this blessed passion. Perhaps, however, I am wrong in naming the soul 
as the location of this heavenly inspiration; as, for aught I know, its birth-place 
may be in the brain or heart; and then again, ten chances to one that it circulates 
in the blood from the toes to the fingers' end, distributing its irresistible influence 
into every part of the whole system. One thing is certain, whether called sym- 
pathy, aflfection, sentiment or love ; or whether located in one place or another ; it 
is an active and powerful agent, urging all to partake of the blessings it was design- 
ed to impart. There is no philosophy in love, it is true; nor is it philosophy to deny its 
power or to resist its claims. It is one of those cases where submission is the 
" better part of valour." Was I taught then, by such views, to pass away thirty 
long, lonely, desponding years in single wretchedness ? or was it because, like the 
lawyer that I have spoken of, I was so unskilful in making love to the fair sex, that 
success never crowned my efforts ? Not so ; at least not wholly so. Examples are 
not wanting to show that a man without house or home, without education, without 
manners, (an instance now occurring to my mind in support of the assertion,) and 
even without hands or feet, can, within the ordinary time of business credit, (say 90* 
days after sight and grace added,) prevail upon somebody to accept him for a hus- 
band, and that too without an endorser ; but how loug both, or either of the parties 
will rejoice in the benefits resulting from the contract, is more than I know. 

To obtain a wife is one thing; to support her, is another part of the experiment; 
besides, it might be prudent to foresee wherewithal, strangers (should they in pro- 
cess of time chance to make a complimentary call) might be comfortably accommo- 
dated. ' ' 

The truth is, I thought at the age of twenty-five, that I possessed an ambition 
and a discrimination in relation to many things, the expense attending which, by 
far exceeded my means and my prospects ; and so far as this disproportion between 
my will and my power was concerned, my own case furnishes a picture, of which 
the condition of thousands supplies an exact likeness. 

It usually happens, I might safely say it always happens, that when various laws or 
principles, tending to opposite effects, are put in operation and come in contact with 
each other, some disturbance or commotion, if not a direful explosion, takes place ; 
and tranquillity cannot be restored until the adverse qualities of each shall have be- 
come neutralized by the very effort that has been made for an ascendancy, or until 
the agent of preponderating might shall have subdued the weaker powers and as- 
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Bumed a governing control over the whole. I take this position to illustrate my 
case : — ^When I was eld enough to attract the attention of the girls ; let me see, 
am I right — ^yes, that will do ; I did not fail in return to be by thera enthralled two 
for one, to pay for it. I then regarded connubial bliss as the highest grade of 
human happiitess ; so I do now. But I viewed the matrimonial union as a sort 
of deed, or rather a kind of bond and mortgage by which permanent, perpetual 
and perfect happiness were secured : nor was I more foolish in this delusive dream 
than thousands of others who upon trial have found their error. Was it strange that 
I should sigh to gain possession of such inestimable treasures? And is it a subject of 
wonder that intervening obstacles which rendered such an attainment impractica- 
ble, should cast a gloom over my mind. Besides, independently of the causes of which 
I have been speaking, I was habitually thoughtful; distrustful of my own capacity, 
inclined to the belief that fortune had no favors for me in store. In my general de- 
portment, however, 1 was an example of morality, industry and temperance. I 
never indulged in any of those excesses which prove the final ruin of so many 
young men. Indeed, I seldom took part, even in those amusements which are of 
a harmless character. I had neither inclination nor opportunity for dancing, nor 
did I frequent evening parties. To be minute on this point, I never danced a step 
in my life, and never shall ; although I think it an innocent amusement. I never 
attended a theatre but once. I never attended an evening party in my life. I never 
attended but one wedding in my life, and that was, when I deserted the ranks of ce- 
libacy myself; and I am not certain that I shall ever attend another, unless (which 
I hope may not be the case) I should become a widower, in which event I am re- 
solved, in honor to myself, and in testimony of my estimation of female cha- 
racter and female influence, to be present on another similar occasion as soon as a 
proper respect for the customs of society will permit. 

As a general rule, the man who has arrived to a suitable age, having the 
means to support a family, and can marry, but does not — cheats himself most pro- 
digiously. 

It is true that in negociating a marriage contract, a man may be cheated in a 
still higher degree ; for there is, as T have before said, no philosophy in matters of 
tovCj and I might add but little discretion; but in three cases out of four, where there 
is caufee to regret the indissoluble union, it is the fault of the husband, as I am inclin- 
ed to believe, and not that of the wife. 

With country boys, there is a formality connected with the business of courting 
that would exceed the fortitude of an experienced champion in gallantry taken 
from the higher and more fashionable circles of life. It is a ceremony too that 
must often be conducted under cifcumstapces the most awfully appalling. Let 
the reader suppose himself a candidate for art adventure of this sort. Here 
then, are your instructions suited to the condition in which the inhabitants 
of a hew country arc to be found.* After having toiled six dajrs of the 
week, presuming the lass for whom you design to cultivate a friendship to have 
been as industrious as yourself, and having passed the major part of the seventh 
day in rest, having too, perhaps, taken two or three hours sleep, just by way of 
fortification, you will commence your walk of, say, three miles across lots, (being 
careful not to tear your Sunday pantaloons in climbing over the fences,) or if you 
choose four miles round by the road, to the place ^you have in view. Upon arriving \ 

at the house, you will knock with your knuckles against the door, when you will 
hear a grum voice bid you " come in." By this signal the dog is roused from his 
slumbers and proceeds growling and barking, to meet you as you enter the house! 
Every voice is raised, to silence that of the saucy dog, who, after receiving two or 
three good hearty kicks, and a well directed blow from the broom handje or tongs, 
is driven under the bed out of the way. Compliments, like certain kinds of fish, 
vegetables and fruits, are good only in the season of them, and hence the tvords 
come in meant for you, and get out meant for the dog ; how do you do — take a 

♦It 18 proper that I should roontion, that when I was ten years old my father moved into the 
state of New^Tork and located himself and family in a re^pon which was then comparatively 
new. 
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ckair— and begiona you cur, will be uttered in alipost one unbrok^i^ .sentence ifith- 
out ptincUMLtioB. ' 'fhefe wi^ be np roomj hoHrev^r^Tpirmiyttkei^ cosstmctioi^/ror 
the blow which ike dog received from the broom handle, interprets the jargon 
to a demonstration, so that you may consider yourself respectfully received, not- 
withstanding the words come in and get outj were uttered in such close and rapid 
connection. 

By ^he time you are cleverly seated, you will be asked if there is any news stirring 
in your neighbourhood ? to which interrogation, circumstances will determine the an- 
swer. Then your opinion of the weather will be solicited, which of course you v/ill 
give, alluding to such indications as seem to favor the judgment you have formed. 
You will understand that the subject is introduced for talk sake solely ; and there- 
fore, the more you enlarge upon it the better. Whether your conjectures should 
correspond with the event or not, is a matter of no importance at all, for every word 
that you say will be forgotten long before the rising of the next sun. In the mean- 
time, Miss — will begin to suspect your errand ; indeed the presumption* is that by 
this lime she has made up her mind whether she will permit you to stai^ with her or 
not ; and you have only to ask the question to ascertain your fate. 

Su\;h an adventure should by no means be omitted, as forming in reality a part of 
my owiHaistory. At the age of sixteen or thereabouts, my first essay at courting 
was connected with circumstances similar to those which have been named. 

To be thoroughly, respectfully, scientifically and aflfectionately stayed with ; is to be 
kepi up all night, even until dawn of day. A visit from seven o'clock to twelve, would 
be considered an odd and doubtful courtship; a half way, inefficient style ; a radical 
error; a total lack of gallantry. By-the-by, the house where I visited, yras, by another 
name, a log cabin, with but one room, and it was in this room that the other mem- 
bers of the family slept, and when their hour of bed-lime arrived, I turned my back 
one way and my face the other, as it was proper 1 should do, until those who were 
too old or too young to be stayed with, had stowed themselves away for the night. 

There is than this hardly an incident connected with my whole life, that furnishes 
to my mind a more decisive proof that young persons are often governed in their 
actions, solely by motives of imitation, by a desire to do as others do ; and there is 
not a trace of feeling now left on my recollection which enables me to account for 
this enterprise upon any other principle. Hence I do not hesitate to say, that my 
first attempt at courting and chewing tobacco, originated in the same veritable 
cause ; and it now affords me great pleasure to say, that I was alike unsuccessful 
in both, although by the event at the time, my pride was a little mortified on the 
one hand, and my stomach made indescribably sick on the other. My failure, how- 
ever, was not one of those desperate cases where no dividend remains to silence the 

tongue4)f slander and reproach, for as Miss intimated at the time, and as I 

subsequently learned to be the fact, her Jadyship had antecedently bestowed her 
pledge of preference upon another youth of that vicinity, and who, as^good luck on 
my side would have it, did not happen to make his a^pearsmce during my stay. 

It is often said that one half the world are ignorant of the manner in which the 
other half live ; and nothing can be more true. And I mention this incident of 
my life, partly to remind those who live in splendour, having every facility at com- 
mand, and possessing all the means that' convenience or even a polished refinement 
can require; how many impediments, diiadyantages and obstacles of everf sort, are to 
be encountered by the first settlers of a new country — that to which I have made par- 
ticular allusion, being one among many. And yet, after all, you might make diligent 
search for a month, and you would not meet with an individual, male or female, who 
had arrived at the age of twenty-one, that was not either married or engaged to be so. 

Who can but be impressed with wonder and admiration, in view of the readiness 
with which the human mind accommodates itself to surrounding circumstances % 
While the townsman may look upon a country life as a sort of banishment from 
those embellishments that impart a grace to social intercourse ; on the other hand, 
the plain, unpolished countryman could not be hired to endure the tortures whi<:h 
city fashions, and the ceremonies which high life impose, for all the wealth the world 
couU produce. 



TABLES OF INTEREST. 



We,theundersigned, hate had in our possession fifr some length 
of time, " Preston's Tables of Interest ;" and having discovered 
no drrors in the calculations, are disposed to confide in it as an 
accurate work. Its shape, size and arrangement are much in 
its favor, presenting some advantages that but few other books 
of the kind afford. In short, we view it as a very judicious and . 
practical article, decidedly entitled to a favorable reception from 
the public. New-York, August 4, 1834. 



jENEAS JA0fiSON,Presidento/the 

MechMiics" Bank, N. Haven, Conn. 
F. W. EDMONDS, Cashier of the 

Leather Manufacturer^ Bank, 

City of New- "York. 
Wm. STEBBINS, Cashier of the N. 

York Dry Dock Company, 
JOHN R. BARTLETT, Cashier of 

the Globe Bank, Providence, R. I. 
Wm. S. PATTEN,, Cash, of the 
Manufacturers^ Bank, Prov., R. I. 
FELLOWS «fc READ, 
CLARK, COIT & OARGILL, 
J. S. FOUNTAIN & CO., 
RHOADES, WEED & CO., 
D. A. COMSTOCK, 

O. Green, Jr. Accountant. 
S. GROSVENOR & CO., 
GIBSON SONS&CO., 
J. &, W. LOCKWOOD, 
TITUS, CLARK & TREDWELL, 

J. C. Vandervoort, Acctmnt. 
CARPENTER, GRIFFEN& CO. 
Fr. VINCENT, Accountant, 
CONNER & COOKE, 
WHITE & BARNES, 
STAPLES &. CLARK, 
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The time TABLE, whieh is connected with this work, showing at a 
glance the number of days that intervene between any two dates, will ever be 
regarded as an important appendage. Not a few of those who have purchased 
this late production, are individuals who were previously in possession of an ex- 
tensive Interest book, (well known in this country';) and no better proof could 
be offered, that there are some prepossessing qualities and intrinsic excellencies • 
in this modern work which reader it so generally acceptable to all classes of 
businessmen. THE AUTHOR. 
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